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FAIRFIELD SENTRY LIMITED SUBSCRIPTION DOCUMENTS

Instructions

A. All subscribers. Provide all information requested in the Subscription Agreement and
execute in the appropriate place on the signature page.

B. Items to be deilvered by All Subscribers.
(i) Completed and signed Subscription Agreement.

(ii) U.S. dollar denominated funds in the amount of the full purchase price for Shares.
Wire transfer funda for the full amount of the subscription to the Fund's escrow
account at:

Intermediary Bank - Fleld 56
HSBC Bank, New York

BIC: MRMDUS33

Fed Wire: 021001088

Account with Instiiution - Fiald 57

Account Name: Citco Bank Nedexrland N.V. Dublin Branch
Account Number: 000306487

BIC: CITCIE2D

Benefictarp Customer - Fleld 59
Beneficiary Account Name: Fairfield Sentry Limited
Beneficiary International Bank Account Number (IBAN):
IE23 CITC 0000 0035 810 501
Reference ~ SWIFT Field 70: Nams and Full Address of Subscriber:

(iif) Subscription documents should be delivered or sent by courier to Fairfield Sentry
Limited, ¢/o Citco Fund Services (Europe) B.V., Telestone § ~Teleport, Naritaweg
165, 1043 BW Amsterdam, The Netheclands; fax no.: (31-20) 572-2610.
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303 Name of Subscriber:

Amount of Subscription: §

SUBSCRIPTION AGREEMENT
(NON-UNITED STATES OF AMERICA SUBSCRIBERS ONLY)
FAIRFIELD SENTRY LIMITED

Fairfield Seatry Limited

c/o Citco Fund Services (Burope) B.V.
Telestone 8 - Teleport

Naritaweg 165

1043 BW Amsterdam

The Netherlands

Telephone: (31-20) 572-2100
Facsimile: (31-20) 572-2610

Dear Sirs:

1. Subgription, The undersigned (“Subscriber”) hereby subscribes for voting, participating
shares, each with & par value U.S. $0.01 per share (the “Shares™) of Fairfield Sentry Limited (the “Fund™),
an infcmational business company organized under the laws of the Teritory of the British Virgin Islands
("BVI"). The Shares will be offered at the net asset value ("Net Asset Value") per Share as of the opeaing
of business on the effective date of purchase. The Shares have identical rights and privileges in all
respects (inchuding the right to one vote per Share). All capitalized terms used in this Subscription
Agreement (the "Agreement™) that are not defined herein have the meanings set forth in the Fund's
Confidential Private Placement Memorandum dated October 1, 2004 (as amended from time to time, the
“Memorandum”™).  Subscriber subscribes for that number of Shares that can be purchased for the
subscription amount above. Subscriber subscribes for the Shares pursuant to the terms hercin, the
Memorandum, and the Fund’s Menorandum of Association and Articles of Association (collectively, the
“Fund Documents™). All references herein to "dollars® or *$* are to U.S. dollars. )

2. Acceptance of Rejection. If the Fund accepts this subscription, Subscriber shall become
3 sharcholder of the Fund and be bound by the Fund Documents, The minimum initial subscription is
$100,000. The Board of Directors, in consultation with Fairfield Greenwich (Bermuda) Ltd. (the
“Investment Manages”), may reject a subscription for any reason or no reason. Subscriptions shall
become itrevocable to the subscriber on the third to the last business day of the month in which such
subscription is received by the Fund. If rejected, the Fund shall promptly retumn the subscription funds,
with any interest actually carmned thereon, and this Agreement shall be void.

3. Payment of Subscription Funds. Subscription funds should be wired to the Fund at the
following account, concurrently with the delivery of this Agreement to the Fund. In order to comply with
anti-money laundering regulations applicable to the Fund and Citco Fund Services (Burope) B.V. (the
"Administrator”), the sample bank letter attached hereto as Schedule A MUST be completed by the
financial institution which will be remitting the subscription moneys on behalf of the subscriber.




Intermediary Bank - Field 56
HSBC Bank, New York

BIC: MRMDUS33

Fed Wire: 021001088

Account with Institation - Field 7

Account Name: Citco Bank Nederland N.V. Dublin Branch
Account Number: 000306487

BIC: CITCIE2D

Beneficiary Customer - Field 59

Beneficiary Account Name: Fairfield Sentry Limited

Beneficiary International Account Number (IBAN):
[E23 CITC 0000 0035 810 501

Reference ~- SWIFT Fleld 7¢0: Name and Full Address of Subscriber

4. Delivery of Subscription Agreemept. ~Subscriber should fax and mail an executed,
completed copy of this Agreement to the Administrator at the above facsimile number and address, with a

copy to the Manager at Fairfield Greeawich (Bermuda) Ltd., 12 Church Street, Suite 606, Hamilton,
Bermuds, fax (441) 292-5413.

5. Status Representations.

a. SEC Regulation 3. Subscriber is not a “U.S. Person” under Regulation S of the
U.S. Securitics and Exchange Commumission (adopted under the U.S. Securities Act of 1933, as amended .
(the “1933 Act”™)) because (a) if an individual, Subscriber is not a resident of the United States of America
or its territories or possessions (the “U.S.") or “resident alien™ ag defined under the U.S. income tax laws,
and (b) if an entity, Subscriber is not any of the following: (i) a partnership or corporation organized or
incorporated under U.S. law; (ii) an estate of which any executor or administrator is a U.S. Person; (iii) a
trust of which a trustee is 2 U.S. Persan; (iv) any agency or branch of a foreign eatity located in the U.S.;
(v) & partnership or corporation organized under non-U.S. Jaw but formed by a U.S. Person principally for
the purpose of investing in securities not registered under the 1933 Act (unless organized and
incorporated, and owned, by accredited investors as defined in Rule 501 under the 1933 Act who are not
natural persons, estates or trusts); (vi) a non-discretionary or similar account (other than an estate or trust)
held by a dealer or other fiduciary for a U.S. Person; or (vii) a discretionary or similar account (other than
an estate or trust) held by a dealer or other fiduciary organized, incorporated or (if an individual) resident

inthe US.

Subscn'beradmowbdgeethagexoeptwﬁhﬂwoomauofﬂwnmd,me%mmaymbeowmdbya
U.S. Pervon, that the Shares will not at any time be held for the account or benefit, direstly or indirectly,
of any U.S. Person, and that, except with the consent of the Fund, the Subscriber will not resell, reoffer or
transfer any Shares or any interest therein to any person, including a U.S. Person or any non-U.S. Person
subject to the above restrictions, Subscriber acknowledges that reoffers, resales or any transfir of the
Shares is subject to the limitations imposed by the Fund's Articles of Association and may be made only
in complisnce with applicable securities Iaws and only with the prior written consent of the Board of
Directors which may, in itz sole discretion, decline to issue any Shares to, or register Shares in the name
of, any person, and the Subscriber will not transfer any of its Shares except on the books of the Fund and
aclmowledges that the Shares shall be transferable only to investors who are eligible to purchase Shares in
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the Fund as described above and in the Memorandum. Subscriber understands that the Fund may
compulsorily repurchase such Shares in accordance with the Fund Documents.

b. CFTC Reguiations, Subscriber is not a “U.S. Person™ under Regulation 4.7 of
the U.S. Commodity Putures Trading Commission (adopted under the U.S. Commodity and Exchange
Act of 1974, as amended) ("Rule 4.7%) because (a) if an individual, Subscriber is not a resident of the
U.S, and (b) if an entity, Subscriber is not (i) a parmership, corporation or other entity (other than an
entity organized principally for passive investment) organized under U.S. law or with its principal place
of business in the U.S_; (i) an entity (whether organized under U.S. or non-U.S. law) that is organized
principally for passive investment and that is beneficially owned 10% or more by U.S. Persons or persons
who are not otherwise "qualified eligible persons®, as defined in Rule 4.7; (ii) an estate or trust the
income of which is subject to U.S. income taxation regardless of source; or (iv) a pension plan for the
emplayees, officers or principals of an catity organized or with its principal place of business in the U.S.

c. Professional Inveator Status. Subscriber is a "Professional Investor” within the
meaning of the BVI Mutual Punds Act of 1996 of the BVI and the Irish Stock Exchange, because
Subscriber's net worth (in the case of & nafural person, cither individually or jointly with spouse) exceeds
US$1,000,000 or, (in the case of an institution) $5,000,000, and Subscriber consents to being treated as a
Professional Investor for the purpose of investing in the Pund, and Subscriber warrants that he has such
knowledge and expertise in financial matters sufficient to evaluate the risks involved in an investment in
theFund,thatheisawmofthedsbandunbenrﬂ:elosaoftbomﬁminvmtinmeﬁnd.

d Emplovee Benefit Plans. Investment in the Fund by “Bmployee Benefit Plans”,
ss defined under the U.S. Employee Retirement Income Security Act of 1974, as smended ("ERISA™),
may be limitod to less than 25% of the total capital of the Fund (excluding investments by the Investor).
To help determine whether investment by Subscriber is included in the 25% limitation, Subscriber has
initialed here ( } if it is an Employee Benefit Plan (such &s a retiremeat
awomgwrpomepmsimmpmﬁtshmingplm,mgovqmmmm{plm)lfﬂw Subscriber at
any time becomes an Employee Benefit Plan, the Subsciiber shall forthwith inform this to the Fund.

If the Subscriber is an insurance company investing the assets of its general account in the Fund, less than
25% of the Subscriber's general account constitutes assets of an Employee Benefit Plan (as determined
under Section 401(c) of ERISA). [f the Subscriber is such an entity and st any time 25% or more of its
gmua.l&wmmwnsﬁmamuofmﬁmphwameﬁtthtthubsmMMfmwithdisdwem
the Fund the amount of Employee Benefit Plan assets held in its general account. By signing this
Subscription Agreement, ths Subscriber expressly acknowledges that the Fund may require that the
Subscriber redeem its Shares and withdraw from the Fund if 25% or more of the Subscriber's generl

account constitutes assets of an Bmployse Benefit Plan.
6.

Related Professicgals.
(Subscriptions cannot be accepted if this section is not completed)
Please indicate the name of the person at the Fairfield Greenwich Group with whoem this subscription is
associated.
Name:
Please indicate the name, if applicable, of the person and/or eatity who acts as an advisor with respect to
this subscription.
Name of Advisor:




Name of Advisor’s firm or organization:

Not Applicable:

7 Recei [ung Documents al } cumnents
copy of the Memorandum. Subscriber acknowledges that in making a decision to subscribe for Shares,
Subscriber has relied solely upon the Fund Documents and independent investigations mede by
Subscriber and has not relied on any representation inconsistent with the information in the Fund
Documents. Subscriber ig not relying on the Fund, the Fund's Board of Directors, administrator, th
Investment Manager, or any other person or catity with respect to the legal, tax and other economic
considerations involved in this investment other than the Subscriber's own advisers. The Subsariber's
investment in the Shares is consistent with the investment putposes, objectives and cash flow
requirements of the Subscriber and will not adversely affect the Subscriber's overall need for

diversification and liquidity.

8. thseribe istication and Financi Subscriber hag such knowledge and
i m financial business matters that it is capable of evaluating the risks of this investment,
Subscriber has obtained sufficient information from the Fund or ifs authorized representatives to evaluate
such risks and has consulted with the Subscriber’s own advisors and is fully mformed as to the legal and
tax requirements within the Subscriber's own country (countries) regarding a purchase of the Shares.
Subm’buisnotrelyingonﬂ:eFundorﬂJeBoudofDm,oranyodmpqsmorenﬁtywiﬂim
to the legal, tax and other economic considerations involved in this investment other than the Subscriber's
own advisers. Subscriber has not relied on any person as a purchaser representative in connection with
that cvajuation. Subscriber has evaluated the risks of investing in the Fund, understands there are
substantial risks of loss incidental to the purchase of Shares and has determined ‘that the Shares are a
suitable investment for the Subscriber. Subscriber’s investment is consistent with its investment purposes
and objectives and cash flow requirements, and will not adversely affoct Subscriber’s overall need for
Subscriber understands that (s) the Fund’s operating history is not a prediction of its future success; (b) no
governmental agency has passed upon the Shares or made any findings or determination as to the faimess
ofmisimwmtmd(c)ﬂzcmptesmmﬁom,wanmﬁes.wm,mdamkﬁmsand
acknowledgments made by the Subscriber in this Agreement will be relied upon by the Fund, the Board
of Directors, the Investment Manager and the Administrator in determining the Subscriber's suitability as
a purchaser of Shares and the Fund's complisnce with verious securities laws, and shall survive the
Subscriber's becoming a shareholder of the Fund.

All information which the Subscriber bas provided to the Fund or the Administrator concerning the
Subaa'iber,meSubwtibe#smm&ﬁnmdﬂpodﬁmmdhmwledgemdupaimceofﬁnmciathmd
business matters, or, in the case of a Subscriber that is an eatity, the knowledge and experience of
ﬁnanchl,taxmdbusin«amattnnoftbepasonmakingﬂninvahnentdeciliononbehalfofsuchcnﬁty,
is correct and complete as of the date set forth herein.

The Subscriber irrevocably authorizes the Fund and/or the Administrator to discloss, at any time, any
information held by the Pund or the Administrator in relation fo the Subscriber or his investment in the
Fund to the Investment Manager or any affiliate of the Investment Manager or the Administrator.



9. Redemptions. Subscriber is aware of the limited provisions for redemptions and has read
the section in the Memorandum entitled "Transfers, Redemptions and Termination.” Subscriber has no
need for liquidity in this investmeat, can afford a complete loss of the investment in the Shares and can
afford to hold the Shares for an indefinite period of time. Subscriber understands that the Fund will
generally redeem Shares a5 of the last day of each month (the "Redemption Date”); provided that the
redemption request i3 received by the Administrator in proper form no later than 5:00 p.m. Amsterdam
time on a date that is at least 15 calendar days prior to the Redemption Date.

10. Yalustions. Subscriber understands that the value of its Shares and redemptions thereof,
and the performance of the Fund, may be based on unandited and in some cases, estimated, valuations of
the Fund's investments and that any valuation provided in Subscriber's account statement may be an

unaudited, estimated value.

11 Beneficial] Owner. Subscriber acknowledges, or if the Subscriber is acting as agent,
representative of nominee for & subscriber (a "Beneficial Owner™), the Subscriber has advised the
Beneficial Owner that (a) the Investment Manager, on behalf of the Fund, may enter into agreements with
placement agents or other sales relationships to market the Fund providing for a payment from the
Investment Manager to the particular placemeat agent for the introduction, out of the fees the lnvestment
Manager receives from the Fund.

12, lavestment fntent  Subscber is buying the Shares solely for investment purposes and
not with a view to distribute, subdivids or resell the Shares.

13.  Subsequent Subscriptions. If Subscriber subscribes for additional Shares at a later date,
Subseriber shall be deemed to bave re-executed this Agreement in subscribing for those Shares.

tion of Sha ertificates. The Shares issued to Subscriber will be registered on
the Fund’s books in the name of Subsariber and not any nominee. Shares will be issued in registered,
book-euntry form.

15. Binding Natwe of Agreement. This Agreement shail be binding upon Subscriber and its
heirs, representatives, successors and permitted assigns, and shall inure to the benefit of the Fund’s
successors and assigns. The Agreement shall survive the acceptance of the subscription. If Subscriber
consists of more than one person, the Agreement shall bs the joint and several obligation of each person,

16. Governing Law. This Agreement shall be governed and enforced in accordance with the
lawz of New York, without giving effect to its conflict of laws provisions.

17. Legnl Representation. Subscriber understands that the Law Offices of Andrew E.
Goldstein acts as U.S. counsel to the Fund, and as counsel to the Iuvestment Manager and its affiliates,
SuMc:iba'aJsomdasund:that,inconmcﬁonwiﬁnﬁxiro&ingofshuuandmmquemadvieelothe
Fund, the Law Offices of Andrew E. Goldstein will not be representing the shareholder, and no
independent counsel has been engaged by the Fund to represeat the sharebolders.

18.  Authority. Subscriber’s execution, delivery and performance of this Agreement are
within its powers, have been duly authorized and will not constifute or result in » breach or default under
or conflict with any order, ruling or regulation of any court or other tribunal or of any governmeatal
commission or agency, or any agreement or other undertaking, to which Subscriber is a party or by which
it is bound, and, if Subscriber is not an individual, will not violate any provision of the incorporation
papers, by-laws, indenture of trust or partnership agreement, as may be applicable, of the Subscriber. The
signature on this Agreement is genuine, and the signstory, if Subscriber is an individual, has legal




competence and capacity to execute the Agreement, or, if Subscriber is not an individual, the signatory
has been duly authorized to cxecuts the Agreement, gnd the Agreement constitutes a legal, valid and
binding obligation of Subscriber, enforceable in accordance with its terms.

19. New York Courts. Subscriber agrees that any suit, action or proceeding ("Proceeding®)
with respect to this Agreement and the Fund may be brought in New York. Subscriber irrevocably
submits to the jurisdiction of theNew York courts with respect (0 any Proceeding and consents that
service of process ag provided by New York law may be made upon Subscriber in such Proceeding, and
maynotchimtbata?meeedinghasbcmbmughﬁnminconvenimfm Subscriber consents to the
service of process out of any New Yark court in any such Proceeding by the mailing of copies thereof, by
certified or registered mail, return receipt requested, addressed to Subscriber at the addresy of Subscriber
thes appearing on the Fund's records. Nothinghueinsbauaﬂ‘ectmeFund'sﬁghttomnmmy
Proceeding or otherwise to proceed against Subscriber in any other jurisdiction or to serve process upon
Subscriber in any manner permitted by any applicable law in any relevant jurisdiction.

20. ffice Assets Contiol. (A) Subscriber understands and agrees that the Fund
prohibits the investment of funds by any persons or entities that are acting, directly or indirectly, (i) in
contravention of eny applicable laws and regulations, including anti-money Immdering regulations or
conventions, (ii) on behalf of terrorists or temrorist organizations, inchuding those persons or entities that
are included on the List of Specially Designated Nationals and Blocked Persons maintained by the U.S.
Treasury Department's Office of Foreign Assets Control' ("OFAC), as such list may be amended from
time to time, (iii) for a senior foreign political figure, any member of a senior foreign political figure's
immediate family or any close associate of a senior foreign political figure?, unless the Fund, after being
specifically notified by Subscriber in writing that it is such a person, conducts further due diligence, and
determines that such investiment shall be permitted, or (iv) for a foreign shell bank’ (such persons or
entities in (i) - (iv) are collectively referred to as "Probibited Persons®).

®) Subscriber represents, warrants and covenants that: () it is not, nor is any person
or entity controlling, controlled by or under common control with Subscriber, a Probibited Person, and
(if) to the extent Subscriber has any beneficial owners* or is acting as agent or nominee in connection
with this investment, (a) it has carried out thorough due diligence to establish the identities of such

’ mOFACMuyhmuadm\hwbuWJthvm

: FWMwmnMpbdm:mmhmmwthunﬁwmAyonoﬂ'ia
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*  Benofickl avners will includs, but shall not. be Haieed tox () charchiokders of a corp ration: () 1 of 2 partorski; (jk) members of 8




beneficial owners, (b) based on such due diligence, Subscriber reasonably believes that no such beneficial
owners are Prohibited Persons, (c) it holds the evidence of such identities and status and will maintain all
such evidence for at least five years from the date of Subscriber's complete redemption from the Fund,
and (d) it will make available such information and agy additional information requested by the Fund that
is required under applicable regulations.

© If any of the foregoing representations, warranties or covenants ceases to be true
or if the Fund no longer reasonably believes that it has satisfactory evidence a3 to their truth,
notwithstanding any other agreement to the coutrary, the Fund may, in accordance with applicable
regulations, freeze Subscriber's investment, either by prohibiting additional investments, declining or
suspending any redemption requests and/or segregating the assets constituting the investment, or
Subscriber's investment may immediately be redecmed by the Fund, and the Fund may also be required to
report such action and to disclose Subscriber's identity to OFAC or other authority. In the event that the
Fmdismquimdtotaksmyoftbefomoingacdons.Subsm‘bermdmﬂndsandageesﬂm!itshaﬁhue
no claim against the Fund, the Investment Manager, the Administrator, and their respective affiliates,
directors, members, partners, shareholders, officers, employees and agents for any form of damages a3 a
regult of any of the aforementioned actions. '

™) Subsmbaundmhndsmdagmesdntanymdmpﬂonpsmdspaidmitwﬂlbe
paidtotbcsarncacco\mtfmmwhichSubsaibu‘sinvesﬁnmtinﬂ:cFmdwuorigimﬂyrwﬁmd. unless

the Fund, in its sole discretion, agrees otherwise.

(B)  If amy of the foregoing represeatations cease to be true, Subscriber will prompdy
notify the Fund of the facts pertaining to such changed circumstances.

21, Anti-Money Laundering. Subnibammumnﬂ:ewbsedpﬁonﬁmdsmnotthe
direct or indirect proceeds of drug trafficking or other such criminal conduct or activity. Subscriber
undemandsma!.upanofﬂ:erespmmbﬂityofmeFundandAmmjsmforpmwdionagnianey
laundering, the Administrator may require a detailod verification of Subscriber's identity. Depending on
the circumstances of each application, a detailed verification might not be required where Subscriber
makuthepaymentﬁ'ommweoumheldinSubmibu’snameatueeopizedﬁnmdalinsﬁmﬁm;arthe
appﬁcaﬁonisnndedmgharwognizedimumediny. These exceptions will only apply if the financial
insﬁurﬁonotixmediuymfaredmaboveilwitmnauounuyreoognizedashsvingsuﬁcimtanﬁ-
money laundering regulations. Forexample.mindividmlmayberequitedtopmdnoeacopyofa
passport or identification card duly certified by a notary public, together with evidence of his/her address
such as a utility bill or bank statement and date of birth. In the case of entity subscribers, this may require

'mofaeaﬁﬂedwpyofthcwﬁﬁmteofhcmpoﬂm(mdmychmgaofnm),mmmdum
andarﬁclesofassociaﬁon(ortheequivdml),mdthnmmu,occupeﬁom,damﬁbirﬂ!andmtidenﬁal
and business addresses of al] directors. The Administrator and the Fund reserve the right to request such
information as is necessary to verify the identity of Subscriber. In the event of delay or failure by
Subsmb«bmoduwmhfomaﬁmrequkedfavaiﬁmﬁonwmmmcmmmmﬁsem
aoceptﬁcwbsaipﬁmmdthesuhaipﬁmmniﬂmhﬁnsthaﬂoorhﬁemwﬁmﬁe&umb&w
almdybecnissued,mcSubembetachxowledgumdagreesﬂmthwﬂlmtbeablemredmanySharu
go issued until proper identification information has been provided. Subscriber further agrees that the
andandmyotbasavioepmvidashnﬂbeheldbamlmandinduuniﬁedmhﬂmylossarisingnsa
raultofaﬁﬂurempmoemﬂ:embsaipﬁmormdempﬁonorSubdemjecﬁon if such information
asha:beenreqnimdbythepuﬁesrefermdtohasmtbeenpmvidodbySubscn‘ber.
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22. Confidentiality. The Fund may disclose the information about Subscriber that is
contained herein as the Fund deems necessary to comply with applicable law or as required in any suit,
action, or proceeding.

23. Indemnification. Subscriber agrees to indermify and hold harmless the Fund and any of
its servics providers, and any pariner, manager, officer, director, shareholder, agent, employee or affiliate
thereof, against any loss, liability or expense relating to (a) any misrepresentation or breach of covenant
by Subscriber herein or in any other document furnished by Subscriber in connection with its subscription
or (b) any action for securities law violations instituted by Subscriber which is finally resolved by
judgment against Subscriber.

Subscriber acknowledges that cach director and officer of the Fund is entitled to be indemnified out of the
assety of the Fund against all costs, losses or expenses arising from mistakes of judgement or any action
or inaction that the person reasonably belicved to be within the scope of the authority granted to him,
provided that such actions or inactions did not constitute gross negligence, willful misconduct or breach
of fiduciary duty.

24, Enforceability. 1f any provision hereof is invalid or unenforceable under any applicable
law, it sball be decmed inoperable to that extent (and modified to the extent necessary to comply with that
law) and its invalidity or unenforceability shall not affect any othex provision hereof.

25. Quimencics. If Subscriber subscribes in & currency other than U.S. Dollars, Subscriber
agrees that the Fund may sell such subscription fitnds at the market rate for that currency and that the
Shares will be issued to the value of the proceeds, minus the reasonable costs relating to the sale.

6.  Apcointment of Revocable Proxy. Subscriber hereby designates and appoints the
Administrator, with full power of substitution, as its true and lawful proxy and attomey-in-fact for the
purpose of voting the Sharés subscribed for herein or otherwise acquired as said proxy may determine on
any and all matters which may arise at any meeting of sharcholders and upon which such Shares could be
voted by shareholders present in person at that meeting. This proxy may be revoked by tha owner of
record of the Shares hereby subscribed for, either persomally or by preseatation of a subsequently
executed proxy at any mesting of Shareholders, or by written notice to the Administrator at the sbove
address (or such other address as the Fund or the Administrator shall furnish in writing to & shareholder)

received before the meeting.

5 acti DS ive. If Subscriber is subscribing as trustee, ageat,
repmentatxve, or nommee for anot.her persou (the “Bemﬁcul Shareholder™), Subscriber agrees that the
representations and agreements herein are made by Subscriber with respect to itself and the Beneficial
Shareholder. Subscriber has all requisite authority from the Beneficial Shareholder to execyute and
perform the obligations hercunder. Subscriber also agrees to indemnify the Fund, the Investmeat
Manager and the Administrator and their respective directors, members, pariners, officers and agents for
any and all costs, fees and expenses (including legal fees and disbursements, fines and amounts paid in
settlement) in connection with any damages resulting from Subscriber's misrepresentation or
misstatement contained herein, or the assertion of Subscriber's lack of proper authorization from the
Beneficial Shareholder to enter into this Agreement or perform the obligations hereof,

If the Subscriber enters into a swep, structured note or other derivative instrument, the return from which
is based in whole or in part on the return of the Fund (the *Swap®) with a third party (a "Third Party™), the
Subscriber represents and warrants thst with respect to a Third Party entering into a Swap: (a) the Third
Party is authorized under its constitutional documents (e.g., certificate of incorporation, by-laws,




partnership agreement or trust agreement) and applicable law to enter into the Swap and would also be so
authorized to invest directly into the Fund; (b) the Third Party has received and reviewed a copy of the
Memorandum and the Agreement; (c) the Third Party acknowledges that the Fund and its affiliates are not
responsible for the legality, suitability or tax consequences of the Swap and that the Subscriber is not an
agent of the Fund; and (d) the Third Perty is an “cligible swap participant® and a "qualified eligible
pesson” under Commodily Futures Trading Commission rules, and an "sccredited investor® under
Regulstion D prommulgated under the 1933 Act and a "qualified purchaser” under the Investment
Company Act of 1940. Subscriber also agrees to indemnify the Fund, the Investment Manager and their
respective officers and agents for any and all costs, fees snd expenses (including legal fees and
disbursements, fines, and amounts paid in settiement) in conpection with any damages resulting from the
Subscriber's misrepresentation or misstatement contained herein. Nothing herein constitutes an
agreement or statement by the Pund as to the legality of a Swap or the suitability of a Swap for the Third

Party.

28. Country-Specific Disclogures. Subscriber has reviewed the country-specific disclosures
in the Memorandum.

29. Additiopal Information. The Fund may request from the Subscriber such additional
information ss it may deem necessary to evaluate the cligibility of the Subscriber to acquire Shares, and
maquuectﬁ'omﬁmetotimosuchinfunnaﬁonuitmaydemnemnybdeknﬁneﬂ:edigibﬂityof
ﬂ:eSubsa'iberwholdShsmortowablodeundmdemﬁneiummpﬁmcawiﬁxapplicablereguhmy
requhmumiummm;mdmeSumibuwmmvideminfamsﬁonumwomblybc
requested.
Subscribaagmeatonodtyﬂ:eﬁmdpmmpﬂyifﬂlemisanychangewithmpecttoanyofﬂ:e
information or representations made herein and (0 provide the Fund with such further information as the
Fund may reasonably require.
ThixAgreemwtmybeexewwdmmughtbeuseostignameaguormmymmbaof
wmmmMmmnMLﬁrmpw.msﬁmwmwbmdingmmmemrﬁm
notwithstanding that all parties do not execute the same counterpart.

30.

a Amount of Subscription. U.S. §

b. memsmissuedmsmsaibamwbcmgistazdm
the Fund’s books in the name of (insert name and address):




c. Written Communications.  All written communications from the Fund to
Subscriber should be sent to Subscriber at the following address (insert address):

d Teleohone, Fax and Email. Telephone:

Fax: Email:
e Romicile, Bt;.  Subscriber, if an individual, is a citizen of ———
and a resident of - Subseriber, if an entity, is
organized under the laws of and bas its principal place of business in

f Autt i} g i 2 110t cotporats entities). The names
ofﬂ)epersonsauﬂlorizedbySubwrﬂmtogive receive i strucnonsbetwwotheFundandSubscu’ber,
togedmwiﬂzﬁxcﬁsignmmmaafodhbelow. Suchpmonsare!heonlypemomsoautboﬁzcdby
Subsm‘batmtﬂﬁnﬂmnoﬁcetomemndbyanyoneofmchpuxom:

Print Name Si W‘ ,
L A/SHT N UTTAMCHIDRT &
2. [REENA VoD UTTA Ciitai DA C 4,

3

4.

5.

6.

7.

8.

9.

10.

For corporate eatities, please provide an authorized signatory list which must include the
name(s) and specimen signature(s) of the person(s) who are authorized by Subscriber to give and
receive instructions between the Fund and Subscriber.

10
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' g Redemption Payments. Until further notice from Subscriber to the Fund, signed
by any authorized person listed above, redemption or other payments by the Fund to Subscriber should be
wired only fo Subscriber and only as follows (please print or type):

Bank name:
Bank address:

ABA/ CHIPS/ BIC Codes:

Account name:

Account mumber:

Name of account at financial institution  being  dsbited for subscription
payment:

Number of such account:

i Execution. anitneuwbemoﬂSubsaibahasexecutedﬂxisAgrmmtont}w
date sct forth below:

Date: ,200_
For individual

Print name;
Signature:
F .
Print name:
Print name of authorized signatory: s
Print title of authorized signatory:
Signature:

B AR S i P TN LT IS I

e e e





