Namo of Subscriber: MANDAKIAGL M. (A TA@1A fot K1SHANCHAR D G, . 6#AT1A 2fop

GOPAL &\ BHATIA 3jee Posulh &. SHATIA
Amoumnt of Subscription: §

SUBSCRIPTION AGREEMENT
(NON-UNITED STATES OF AMERICA SUBSCRIBERS ONLY)
FAIRFIELD SENTRY LIMITED
CLASS B SHARES - ONLY

Fairfield Sentry Limited

/o Cltco Fond Services (Europe) B.V.
Telestone 8 - Teloport

Naritaweg 165

1043 BW Amsterdam

The Nethesriands

Telephone: (31-20) 572-2100
Facsimile: (31-20) 572-2610

Dear Sirs:

1. merwwmmmw
MBM@M:wMU&MIﬂM(M‘MJWSWWW
MuWWmmWWhhndﬂnT«dmdﬂnBﬁﬂd
Virgin lalands ("BVI"). The Sharcs will be offiered st the initial offering price of U.S. $1,000 per Share,
mmmmm;mmmumuammuummmmuw
Value") per Share as of the affctive dats of purchase, mm-umﬂmﬁmmmh
alt respocts (incloding the right o ons vole por Share). AH capitalivad tarmy used in thig
Agroement (the "Agrecment”) that s not defimcd heein buvo the meanings sot forth in the Fand's
Confldential Private Placement Momorsndum (22 smended flom fire to time, (he “Msmomadum”™).
Subscriber subscribes for that nnmber of Skares that can be puechesed for the subscription amount above.
smmhmhmuummazﬂmahmu
Mdmdmamcdwmy.mmmm Al
referoncos berein fo “dollars® or *$* ars to U.S. dollars.

3. yment of Sxbecrintion Fuads. Sebeoription fnds should be wired to the Fund at the
following concucrently with the delivery of thiy Agreemsent to the Fuad, In order 10 comply with
MM]WMNBM&C&»MWM}&M (the
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'Achninieu'mr'),thamphbﬂletmtamhedhuwaScheduleAMUS‘l‘beoompletedbyﬂn
mwwmmmmmmmmwamm.

For Acoount and
under Swift advics to: _HSBC Bank USA
452 Fifth Aveauo
New York, New York 10018
USA.
SWIFT: MRMDUS33
ABA: 021 001 038

Citco Bank Nederland, N.V.
Telestone 8 ~Teleport,
Naritaweg 163

1043 BW Amsterdam

The Netherlands

SWIFT: CITCNL2A

Account No.: 000304212

Referenca: Fuirficld Seutry Limitod —~ Class B Shares
Account No, 63.59,62357

{BAN: NLA1 CITC 0635 9623 57

By Order of: (Name of Subscriber)

4, Defivery of Subwe Agreaspent.  Subscriber should fax and mail an exccuted,
complcted copy of this Agroement to the Administrsior at the sbove facsimile number and address.

5. Statne Bepressntations, “

. SEC Rogpistion 8. Subscriber is not 3 “U.S. Person” under Rogulativa S of the
U.s.mmmcmmowmuu&mMonmumﬂ
(m.“xmmm(.)iruwmamumdmwswn-dm
or ifs terzifories of posscssions (he “U.S.") or “resident alion” 23 defined under the U.8. income tax Iaws,
M@)Euuﬁ.%hwmdhmmnwumww
dev&km(ﬂumdwﬁwmwuwnhﬂmuhauammu
trust of which a trustee is & U.S. Person; (iv) any agency or beanch of a foreign eatity Jooatad in the U.S.;
(v) & partnership or corporation organiaed uader non-U.S. law but formed by & U.S. Person principally for
the purposs of investing in secarities not registered under the 1933 Act (uniess organized and
incorpocated, and owned, by sccroditod invostoes as defined in Rulo 501 uoder the 1933 Act who are not
Mmmwmh(vﬂ-%y«dﬂhm(mmnnuuouw
heid by a dealer or other fidnciary for 3 U.S. Person; o (vif) & discretionary or similar account (other than
neﬂ;mﬂwwamam&&yMWu(ﬂmWW‘
inthe U.

Subscriber acknowledges that, except with the coxsent of the Fund, the Shares may not bo owned by &
U.S. Person, that the Shaves will not at any thee be held for the socount or benedit, directly or indirectly,
of any U.S. Persos, and that, except with the conseat of the Foad, the Subscriber will not resell, reoffer or
transfer eny Shares or any interest thoreim (o any pexson, incindieg a U.S. Person or say non-U.S. Person
_sabject 10 ths above restrictions, Sobecriber acknowiedgos that reoffers, resales oc any transfer of the
Shares is subject to the limitations imposed by the Fand's Aticles of Associstion snd may be made only
in compliance with spplicable sccuzitics lvws and osly with tho prior writien consent of the Board of
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DkomMmy.hiﬁwhdhueﬁm,dwﬁmmMmyShmm,wuginhminmeme
oﬁmmuﬂ&eMﬁﬂMmeh&mMmhb&hwﬂwmm
aohwugu&uh&mhﬂhmbhwybmmmeﬁﬁbhwmhmﬁnuin
the Fond as described above and in the Memorandum, Schacriber understands that the Fund may
compulsorily repurchase sch Shares in accordance with the Fund Documients.

mwwmmwwmu&uummmm
of business in the U.S.; () an entity (whether orgamized ander U.S. ar noa-11.8, law) that iy orgunized
pringipally tawwmmﬂhkwyamdlwmmwus.?mmm

¢ ; sior Staixa. Subscriber is & "Professional Investor® within the
mmﬁngdthWMMMAﬁotl”&d&BVmewwmmhmo{
ammwwammw)mmmmw
mmbhhgbeﬂdma?mﬂ:ﬁmﬂhmkhmdhn&'hbm

d Wwammwwmmw.
uWWMU&WWWMM‘M&MW'},
mthiﬁbhahﬁ"dhhﬂuﬁﬂdb“(mwwhhm
Towpmmmmwwmuwammmm Subscriber bas
initinied here (- : ) if it is m Employco Benefit Plan (such a3 a refirement
mmmommhwm&ﬁﬂ.phcmﬁnﬁmﬂm}ﬁmwu
mmmmmmmmmmmm&wwm

stmhmmmmumdhmmhﬂmhnhm
MthaMMWMJaWMPh(uW
under Section 401(c) of ERISA). If the MEAMHMﬂleMQMWb
MmmmdnwmmumwMMm
duFmdbmmudBmhuMthWhhpﬂ!m By signing this
amwmmwmmmwmmmm
SM«M&M&MMMM?M«M#&WM
account constitutes assets of sn Employes Benefit Plan,

&,

Relaged Professionals.
(Smmhmiﬁmhumﬁmd)
Mﬁﬂw&mdhmu&?ﬁﬂd@mﬂ&wwﬁwﬁuﬁ:mﬁ@ﬁmk

sssocisted,
Nme:

Pleass indicate the nawe, if applicable, of the porsos and/or catity who acts as za advisor with respect to
subscription,

this
de&!vit«:

9203816
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Name of Advisor's firm or orgnization:

Not Applicable:

7. Recoint of Fund Mocwm e, Subacriber has received and read a
capy of the Memorandam. Subsoriber a decision to subscribe for Shares,
Suwmmmmwummmwdwwmmw
Suhm’huaMhun&zdhdmmWMwiﬁ&uhﬂmmﬁmhmaFmd
Documeats. Mhm:ﬁyﬁ;mb?ﬂ,h“b&d«dﬁmaﬂmb‘mm
mvmumuwwmaemmwmhhsthmdoMemmic
considerations imvolved in this investmeni other than the Imvestor's own advisers. The Investor's
Wh&MBWMhWMWMMM
m@mmdﬁwmmmmmmmmwmmw
and Kquidity.

8 Niteg vl

X Sophistication and Finsnc :
experience in financial and businese matiers that it is capable evaluating the risky of this investiment.

Mm@wm&w:mmy(m:mﬁzlmdﬂwm
Subscriber is not relying oa the Fand or the boand of directos, or zuy othes person of entity with respect
mmmmumwmmmwwmmmw
own advisers. Subsoriber has not relied on agy person as a perchaser representative in connection with
that cvalustion. Subscriber bas cvalusied the risks of investing in the Fund, understands there are
Mﬁmdww»mmdmuhwu&s&mm.
suitahle investrent for the Subscriber. Subecribes’s investment is consisient with ils investment purposes
mmmmmm-ﬂmmmmw:munmm
diversification and liguidity. ' .
Subscriber understands that (s) the Fond has 5o opeosting history; (b) no governmental sgency has passed
upon the Shares or mmde any findings or detcrmrination as 1o the frirscas of this investmont, and (c) the

agrecments, undertikings and sckeovwicdpmonts mado by the Snbscriber in
mwwwmuwwwummwdmmuw
Manager and the Administrator in detormining the Ssbecriber's suitsbifity as & purchaser of Shares and
mmmmmmmmmm&&mmm
sharebolder of the Fund.

All information which the Subscriber kas provided to the Faud or the Administrator conceming the
Sum.mwmwﬁ-dmwumm&wmm
business matiers, o, in the cass of an Subscribor that is sa catity, tho kmowledgs and experience of
wmmmmd&m-ﬁ'bwmnb&lhfm&m.
is correct sand complets a3 of the dute set forth hemin,

9. Redomptiogs, Subscriber is awase of the limited provisions for redemptions and has read
the secticus in the Memorandum catiticd "Tonsfers, Redemptions snd Tormination.”  Subsoriber has no
nwdfaﬁmﬁquhﬂﬁhvahd,m-ﬁuﬂamﬁwbndﬂnhminﬁamwm
afford to hold the Shares for m indefinite pesiod of time. Subscriber understands that the Fund will

mnymsmawmumauammwmwmm

92933518
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redemption request is reccived by the Administrator in proper form 0o later than 5:00 pm. Amsterdam
tims on a dste that is at least 1S business days prior to the Redemption Dats,

10.  Valuastions, MM&&W&&MNWM
and the performmnce of the Fund, may be based on unmdited and in some cases, cstimated, valuations of
MMWM“wMMhWWMtWMm
unaudited, cstimated valoe,

1. Bemoficial Owner Subscriber acknowledges, or if the Subscriber is acting as agent,
representntive or nomincs for a subsoriber (2 "Beneficial Owner®), the Subscriber has advised the
Benefioial Owner that (x) the Investment Manager, on bebalf of the Fend, may enter into egresments with
placement agents or other salos relstionships to macket the Fund providing for a payment from the
Investment Manager to the particular piacement sgent for tho iniroduction, out of the fees the Investment
Managoer receives from the Fund,

12 avegtment [piept  Subscribes is buying the Shares solely for mvestment purposes and
not with a view to distribete, sabdivids of resell the Shares,

14, bsequent S , I Sobécriber subecribes for additional Sharcs at a Ister date,
Subscriber shail be deemed to have re-executed this Agreensent ia subecribing for thoss Shares.

15, Registintion of Sh The Shares issaed t0 Subscriber will bo registered on
the Fund’s books in the nams of Ssbecriber not auy nominee, Shares will bo issued in registered,
book-eatry form.

14, mging Natere of Agreement mwmu&m:mwmdm
heira, representatives, wuccessors and permitted assiges, and shall inure to the benefit of the Fund's
successors and sexigns. Tho Agreement shall sarvive the accepiance of the subecription. If Subscriber
Mdmmmmmmnnhumummawm

- 16, Goveming Lew, This Agroemcnt shall be governed and enforced in accomdance with the
Iaves of New York, without giviug efiect © its coaffict of Ixws provisions.

17.  Lessl Beocescotation.  Subscriber onderstands that the Law Offfoes of Andrew E,
Goldstein acts a8 U.S. connsol 1o tho Fund, and as coumsed to the Investment Manager and its afiltates,
Subscriber also understands that, in comnection with this offering of Shares and subsequent advice to the
Fund, the Law Offlocs of Amdrcw E. Goldsicia will not be representing the sharcholder, and no
independent counsel has beea cngaged by the Fusd 10 repeesent the shansholders,

18 Authority, S-haib«'-w-ﬁu,dﬂvuyudpuhmmd&hwm
within its powers, have boon duly suthorized and will not constituis 6¢ rosult in a breach or dofult mmder
wconﬂﬁtwﬁmyo:&grﬁgumﬂli-dqmuoﬂnhﬂ-ﬂxofmm
mﬁmuw.awmac&umﬂuﬁguﬁﬂ%kcmwhywb&
hhMﬂﬂMhm-Wﬂm“wmdem
papors, by-isws, indeature of trest or parsaecship agrcracat, as may be spplicable, of the Subscriber. The
signatore on thia Agreement iy guino,ndﬂndm,if&bnﬁailnhﬂvﬁn!,hlkpl
mﬂme&MmiWithhﬁm
mmmwmmuwumwmammm
binding obligation of Subecriber, enforcosble iin acoardsnce with its terms,

RGN0

ey
U NC ke
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19. Wwwmmﬂmammdhgf?mwﬁnﬂ
withxcq:ecttothi:Amadmd(hanbeWinNchmk. Subscribor irrevocably
submiumd:ejwhdbﬁmd)kw?ukmmmmwmwgmdmmmof
processupmvidedbyNewYorklawmaybemﬁcuponSnbwibuinwhmangmdmnynot
claim that Proceeding has been brought in sn incomvenient foram, Subssriber consents to the servics of
pmmtdmyNwYakmthnythbymemdﬂngdmwbyMd
mmmmmmwwwmﬁauumasmm
appearing on the Fund's records. Nothing hesein shall affoct the Fand's right to commence any
PMM«M&MWMEWMMmmmm@m
smmmmmquwmmawmmm

20. Office of F Agsets Contrgl. (A) Subscriber waderstamds and ngrees that the Fund
prohibits the vestment of funds by any persons or entities that are acting, directly or indirectly, ) in
wn&uvmﬁmofmymik-bbhundmpmmmmylmmdaﬁ\gwguhﬁmsm
mm(u)mwdm«mmmmmmmamm
me&L&dMWW“MWMW&U&
TmmDepuMﬁOﬂiﬁofPadpMCmﬂd’(@AC‘).auﬁﬂumqhmmddﬁm
ﬁmmﬁm&@hnmﬁﬁx&npdﬂﬁﬂmmmdcm&nimm{mﬁm'l
immediate family or any close associate of & scarior foreign politiont figure”, micss the Fund, after being
amwnmwwhmuhhﬂ.mmmmmmm
dotormings that such investment thall be permitied, of (iv) for & foreign shell bank® (such persous or
endﬁain(ﬁ—(nv)mmw\dymﬁudhamm'). -

Subscriber repeesests, wanants and coveaants that: (j) it is not, not is any person
or eatity controiling, coatrolled by or undor common contral with Subscriber, a Probibited Person, and
() to the extent Subscriber bas sy beneficial owners* o is acting as agent or nomines in cormection
with this investment, (2) it has caxriod oot thorough dus diligancs to cstablish the identities of such
beneficial owners, (b) based on such due difigence, Subscziber reasosably belicves that no such bencficial
owners are Prohibited Persons, (¢) it holds the evidence of such identifics aad statos and will maintain all
such evidencs for at least five years from the date of Swbscriber’s complete redemption from the Fund,
md(d)nwmmm&mmuqmummwmwﬁumm
is required under gpplicable reguistions.

(C)  Ifsmy of the forogoing ropresentitions, warranfics or coversnts ceases o be true
or if the Fund no longer rezsonsbly belloves that it has satisfactory evidence as to thair truth,
nmmsmﬁngmmwwmm,ﬁohﬂmy.hawmhnwwhhapm

1 The OPAC st may be socessed wn the sreb st itp:tfwere. ooes gowofhs.

2 Semlor foreign potitioat h-rﬂ;ﬁ:-ﬂh:“nhﬁmm-ﬂny-hﬂ:dhutudtm
sovenomant (wiether sholed or senler offieinl of 5 senjur Sarsign poliiest pany, of s scmier sxecwtive of & feceign govemmeny
owned cerpontion. hn‘ﬂn.lnd;ﬁ#p“fhm t.—'.--‘-dlyﬁ:hlb-k-dby,

or far the benelit of, & smior fiwelga polifes! Spme. ‘The Sumedivis fmlly of 8 scales Soocign inchudes the
Wwp—mmm'ﬂh-‘u A olovs asssvinte of 2 senler Forsign figues s 2 pocsen whe &
widely sad poblioly knows istemetionslly 1o saninteln ax uwswselly chese &mmmxum.
prerson whe 18 in 3 pesition (0 Comthest substantiel dosentie and intemcaiional rwasactions en bl of the Roetign politics
figwes,

3 Foreign shell buak memms » Sorelgn back witheut s pleysiond i sy comndry, but does net include & sfikisle. A pori office
h«ﬁﬁdﬁﬂuheﬂdnv&—w A vogwidied stfillte movns & "'“.ws-uu"(?u..
affiiista of & depesliory instimthon, credll weion, ar Souk thet mafatafon & physieel peasenes in fhe Btates or & Torcign covmiry,
26 appliceble; 294 (2) s sebjoect te suparvision by s avthexity in the consiry soguisiing sach 1S¥inted depository insitotive, credit

¢ Bessilolsl ewners s defincd in footmote § sheve.
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WMWMWWWWMMQWm
wgmmmmmmmmmmmmmmma
Subscriber's investment i

report snch aotion and to disclose Subscriber’s identity to OFAC or other authority. In the eveat that the
muwmmmammmwwmmmnmuhm
mcldmmh:l&c?md.ﬂnhwm&em,mdmokmﬂwnﬁm
ﬁmmm.ﬁuﬁd@,mw&wﬂrmfhmddmmmua

(D)  Sobscriber undcrstardds and sgroes that any redemption proceeds paid to it will be
Mw&egmmﬂ&mwﬁeh%hmhh“mmim remitted, uniess

(B)  Ifzuy of the foregping represcatations cease 10 be true, Subscriber will prompily
notify the Fund of the facts pestaining to soch changed circunstances,
21 Anti-Movey Laundering. Subacriber represents that the subscription funds are not the

disect or indlrect procesds of drag taffickiag or other mch crintieal activity, Subscriber wndesstands that,’
as part of the regponsibility of the Fead sod Adasinistrator for protection against monoy laundering, the

country
money laundering regulations. Famh.nhﬁvi&dnqhwqﬁdbwndaunmofa
Wmmmmmﬁuwammmmmdmmm

pmﬁnmhmipﬁuwmhwﬂwu&hwﬁhnjnﬂmﬂ’aﬂ%muhnuhamm
by the parties referred to has not been provided by Subscriber.

2. Confidentislity, The Foad may discloss the informeatioa about Subscriber thet is
mw»ummwmmmw law or as required in any suit,
sction, or prooocding.

3. Indempification Mwhhﬂn&'&nﬂbﬂmhhﬁuﬂmd
mmmﬁudqmmmmmmem

3353042 12100203:13pm
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24.  Epforceability. If any provision hereof is invalid or unenforceabls wnder any applicabls
hw.thmwmum(dmmmﬁamemﬂywnhﬂm
hw)mmmwuummumymwmmmmmm

25.  Cumrencics. If Sibscriber subscribes in & currency other then U.S. Dollms, Subscriber
awﬁd&o?mdmysdlwh@aipﬁmﬁmuﬂnmmmfwdmmmymdmme
Sbmwﬂlumdwﬂnv&ndmmm&nmmﬂumm»ﬂwm

26. Appoitment of Revocable Prox Subecriber hereby designates and appoints the
Administeator vith m&mshmmwmqu-mmmm
deghmwhm&wwmpidaﬂmmmm
mymdqﬂmﬂmwhinhmqlﬁaotnyueﬁuotmndmwﬁchmmmm
Whmwhmumm This proxy may be rovoked by the owner of
mammwmummm«wmw.w
Wmummmsdmaummuhmumm
am(amhmmuhwuﬂpm&ﬂmhwﬁﬂnngw
received before the oeoting.

WMMN@:&&M&W&MMMWM
Sharcholder. Mhﬂdnﬁha&uﬂyﬁmﬂwwbmmﬂ

Hﬁnmmmamwuuwdmwmmmhmﬁomm
is based in whols of in pert ou the returs of the Fund (ths "Swap”) with a third party (a *Third Party”), the
Wwdm&tﬂmn-“ﬂ?&ymmaw (a) the Third
mhmwwmmwm@;.m«mmm
MwudewhbmthﬂMMhn
authosized o ivest directly into the Fund; @) the Thicd Party has reccived and reviewed a capy of the
wamww@hwmmhmmmm
affilistes are not responsible for the logality, suitsbility or tex conscquences of the Swap and that the
Subscriber is not an ageat of the Fund: wed (&) the Third Pacty is s “cligible swap participant® and &
-qmmm'mmmmcwmumu'mm
investor® under Reguistion D and a "qualificd purchaser” uader the Company Ast and is eligible to
receive "hot issucs” because it Is not a resiricied person as cootcmplated wador the reles of the National
Association of Securitics Dealers, Ino. Sobecxiber also agroos to indenmify the Fund, the Investmont
Mmpmd&ohoﬁeeamdapﬁﬁrqdalmfeu-dmowhﬁubsﬂ&umd

92583516
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Mmmummmwhwhmm%mydmwml&gmm
Subscn'ber‘tmiuemﬁmmmwedbmh Nothing herein constitytes an
agmementormtcmcnt‘byﬂml?mdnhlhelegdﬂyofaSwaportlwminbﬂityofaSmpfotthemrd
Party.

28.  Cowntry-Specific Disclomres, Submﬁbuhumiewedthewmﬂy—spe&iﬁcdhdom
in the Memorandam.

29, Additional Tnformytiog, mmmmmmmmmmdﬁmu
Mun&mhmhmhmdhmwmmmm
mayrequanﬁumthnemﬁmeminﬁmaﬁo-uitmydemmy to determine the eligibility of
mwmw&mummmmum' with

b. Registration of Shares. mShmMmSnwibammbemﬁmh
LheFmd‘lboohh&nnsmeof(hmmmde):

'y Writte pununicstions. Al writtes communications from ths Pund to
Subscriber should be sent to Subscriber ﬁﬁhvhgad&m(mauddna):

d. Telepbone, Fax and Email Telephone:

Fax: Email
e Domiclle, Bl Subecxiber, if o individusl, is 8 citizen of
and & resident of . Subsoriber, if an entity, is
2953516
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organized under the laws of and has its principal plece of businors in

f. mﬂmmmdmmmwsmmm
mmmmmmmmm,wmnkﬁmmmfm
below. Such persons are tho only mmmmmwwmfummmmmu

any one of such persona:
Print Name Si

slelelEl e P

memmdmmmmdmmmmm:mwmmuf
them indemnified against any m&mmmt&lmmoﬁﬂ:nnaamhdmyof
them scting upon facsimile instractions. mmuﬂumwmmmm
shall incur no liability mmdmmmmmmmmmmu
oﬂmmwhmwbhmumbdgﬁdwmhamhcdndm

A Redemption Pyvments. Until forther notice from Subecriber 10 the Fand, signed
byanynu(haindpmw m&naoﬁuwmahbbemdeandbo
mwumuwum@mwuwx

Bank namas: ‘
" Bank address:
ABA ot CHIPS rammber:
Account name:
Account numbes:
For further credit.
929351
11
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Number of such account:

i

date et forth below:

Date:

Execution. In witness whereof, Subacriber has cxecuted this Agreement on the

, 200_
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