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RULES AND REGULATIONS GOVERNING ACGOUNTS

The following terms and conditions {these “Rules”) shall apply to all
accounts and all transactions related thereto established and
maintained with American Express Bank Intemational, including each
and every branch wherever situated, their successors and assigns
{collectively *AEBI") by the person(s} (whether individuat, corporation,
partnership, unincorporated association or otherwise) and their
successors and assigns, by whom ar on whose behalf of Account
Application and Agreement has been signed by {the "Customer”),
unless otherwise specifically agreed in writing by AEBI, and the
Customer agreas to ba bound by these Rules as amended from time
to time by ACBI.

1

Definitions. In these Rules, the following exprassions shall have
the respective meanings set opposite them:

"Applicable Laws"

All applicable laws, decrees, regulations, decisions, treaties,
ordinances, rulings, judgments, injunctions, writs and ordars of
any court, arbitrator or any govemnmental or administrative authority
or agency or taxing, financial or monetary authority or
self-regulatory agency, inciuding the  Board of Govemnors of the
Federal Reserve System of the United States and the constitution,
rules, regulations, customs and usages of the exchanges,
markets and clearing systems, in any jurisdiction as in effect from
time to time.

"Business Day"

Any day on which the office of AEBI at which a Customer's account
is maintained is open to the public for conduct of business as
usual.

“Foreign Currency"
Any currency other than LS, Dollars.

“Indehtadness”

All present or future obligations, indebledness and / or liabiiities
of the Customer ta AEB! ar any of the Related Institutions, of any
kind, direct or indirect, contractual or tort, liquidated or unliqui-
dated, secured or unsecured, joint, several, joint and several,
absolute or contingent due or not due, now existing or hereafter
arising, and whether in U.S. Dollars or Forsign Currency, including,
without limitation, principal, intarest, commissions, fees, charges,
costs and expenses (including reasonable legal fees and expenses)
incursed by AEBI or any of the Related Institutions in connection
with such obligations, indebtedness or fiabilities.

"Losses"

Any losses, costs, damages, expenses ar other liabilities, including,
without fimitation, the reasenable faes and expenses of legal
counsel, however arising.

"Property"

Any cash, securities and certificates and instruments avidencing
the seeurities, nates, CD's, deposits, checks and other instruments
{in U.S. Dollars or Foreign Currency), now or hereafter in the

S R AR A i i B ST s



possession of any of the Related Institutions or their respective
nominees or bailees, for any purpose, including safekeeping,
margin, collection or pledge; held for the account of or as a
deposit for the Customer, or as to which the Customer may have
any interest, right -or power, and all substitutions thereto
{including, without limitation, all cash, interest, dividends and
other distributions from time to time received, receivable or
distributed in respect of or exchange for other propesty, and all
rights, privileges and options relating to, declared or granted in
connection which such property) and the proceeds therecf.

"Related Institutions”
Any offices, branches or affiliates of AEBI, American Exprass Bank
Ltd or 1S Financial Corporation.

“Statement Cycle"
The time period described in Section 9 hereof.

Representations and Warranties. The Customer represents
and warrants, and is deemed 1o continually represent and warrant,
that: (a] if it is a corporation or other antity, it is duly organized
and validly existing under the laws of its jurisdiction of incorporation
or establishment; {b] it has obtained all necessary goveramental,
official and other consents, authorizatiens and approvals and
complied with all applicable regulations of any governmental or
regulatory authority to apen an account with AEBI and perform
the terms and conditions contemplated by these Aules: (¢] it is
the legal and beneficial owner of all property, free of any
encumbrance, pledge, lien, charge or security interest except
for the liens in favor of any Related Institutions or as provided
under Section 62 hereunder; and [d) the transactions contem-
plated by these Rules constitute a commeicial activity of the
Customer and the Customer is not entitled to any immunity
whatsoever, whether characterized as sovereign immunity or
otherwise, from any legal proceedings, whether in the United
States or elsewhere.

Right to Set-Off. It is agreed that in addition to any right of
set-off or any similar right to which AEB may be antitled by law
or othenwise, AEBI may at any time without natice or demand
upon the Customer, combine and consolidate alf or any of the
accounts of the Customer with AEBI or any of the Related
instilutions and / or set of any Property which AEBI or any
Related Institutions may at any time hold for the account of the
Customer, against the Indebledness, whether matured or unmatured.

Right to Block. it js further agreed that in addition to any other
right to which AEBI may be entitied by law or otherwisa, AEB
is irrevocably authorized to block, retain and not repay any
amount whatsoever which may be owing by AEBI or any Related
Institutions to the Customer gr any moneys whatsoevar which
AEBI or any of the Related fnstitutions may hold in any account
of the Customer, whether is U.S. Dollars or in-Fareign Currency,
unless and until Indebtedness shall been repaid and / or
discharged in full. If any Indebtedness is not repaid and / or
discharged in full when dus, AEBI shail be entitied, to the extent
of such Indebtedness as remains unpaid or undischarged, to
appropriate any amount so owing to the Customer and / or any

moneys s0 held for the account of the Customer in or toward
repayment and / or discharge of such Indebtedness.

Overdraft,

A If the Customer gives any instructions for the payment of
any sum in excess of the amount {s) then standing to iis
credit in any account, AEBI reserves the right to decline to
carry out such instructions. In the case of instructions for
several payments or other transactions for several payments
or other transactions which in the aggregate exceed the
amount of the Customer’s credit balance(s), AEBI is entitled
in its absalute discretion to select which transaction or
transactions shall be executed without reference to the
date of dispatch or time of arrival of the Customer's
instructions.

B. If AEBlin its absalute discretion permits the Customer to
make any drawing, the effect of which is that any of its
accounts will become overdrawn, and no specific arrange-
ments have been made regarding the rate of interest to be
charged, AEBI reserves the right o chargs its standard
overdraft rate of interest, the overdraft together with all
interast, cost, charges and expenses shall be an Indebtedness,
subject to these Rules and repayabte on demand. :

Pledge. The Customer hereby pledges, assigns and grants a
continuing security interest in, and continuing lien upen, all
accounts of Customer with AEBI or any of the Related Institutions
and all ather Property (ali such accounts and other Property being
the “Coliateral}, as security for payment of any Indebtedness,
including, without limitation, any overdraft. Upon any default by
Customer in the payment when due of any Indebtedness or in the
performance of any related obligation ta AEBI, AEB! is hereby
autharized to set off and apply any Collateral constituting funds
or the equivalent of funds against such Indebtedness, and to
sell or atherwise realize upon any other Collateral and apply the
proceeds thereof against such Indebtedness pursuant to any
applicable codification of Article 9 of the Uniform Commercial
Code {or in any manner which waould be authorized thereunder
if such ather Collateral were subject to the Uniform Commercial
Code], all at such time or times, ta such extant and in such arder
as AEB| in its discretion may elect. In its discretion, AEBI may at
any time or times take or retain possession of any or all
instruments or certificates evidencing or representing any Collateral.
Upon any dafault by Customer in the payment of any indebtedness
[or in the performance of any refated obligation to AEBI), and for
so long thereafter as the pledge hereunder remains in effect,
any Collateral capable of being renewed or re-deposited shall,
unless AEBI otherwise elects, be automatically renewed and
redeposited continually. AEBI is hereby authorized to notify any
Related Institution of the ptedge hereunder, and to direct that
such pledge be recorded on the books of such Related Institution
and that such Related Institution, in writing, accept and agree
to the terms of such pledge. Customer hereby authorizes AEBI
to file any financing statements, continuation statements and
other instruments which in AEBI's judgment evidence, perfect or
protect AEBI's security interest hereunder in any Coliateral; AEBI
is hereby authorized to file any such documents without



Customer's signaturefs} in any public offices in any jurisdictions
which AEBI deems appropriate, and to dsbit any account of
Customet for all costs of such'filings. AEBI is also authorized to
debit any account of Customer for{and to increase the Indebtedness
in the amount of} all costs of any sale, setoff or other disposition
of any Collateral made hereunder. AEB] shall ot he liable for the
dishonor of any ttem(s) due to insufficient funds in any account
of Customer resulting from any application, setoff or blocking of
funds pursuant to this pledge.

Properiy. AEBI shall not have any duty as to the Property or as ta
any income or proceeds therefrom in its possession or centrol in
the possession or control of its agents or representatives, ather
than for losses incurred as a result of AEBI's gross negligence or
willful misconduct.

Account Opaning. AEB| is not obliged to open or maintain any
account for the Customer unlass it has received, in form and
substance salisfactory to AEBI, appropriate account opening
documentation, duly executed by or on behalf of the Customer,
and AEBI shall be entitled to rely on the Teprasentations,
warranties and covenants contained herein.

Statement. Any statement, advice or confirmation sent by
AEBI to the Customer, to the last address given by the Customer
to AEBI (or by complying with any applicable hold mail instructions),
shall be deemed to have been examined by the Customer and
shall be conelusive and binding on the Customer unless, within
30 days of the date an which such statement or confirmation is
sent {or held pursuant 1o hold mail instructions) by AEBI to the
Customer, the Customer notifies AEBI in writing that it disputes
any debit item thereon. In the absence of any such notification,
AEBI shall not ba liable to the Customer for any such debit itam,
whether or-not made in accordance with the mandate from time
to time in force, given by the Customer to AEB, and Customer
shall be precluded from asserting against AEB| any unauthorized

- signatures or alterations by the same wrongdoer on items patd

by AEBI after such 30-day time period lapses, but hefore AEB
receivas notice. Any communication by AEBI shall be deemed to
have been made as soon as it has heen sent, AEBI will furnish
a statement regarding the account periodically to the Customer.
For the Time Deposit Account, statements will be delivered to
the Customer only upon maturity of the deposits. For the Maney
Market Account and Demand Deposit Account, statements will
be delivered to the Customer at the end of each statement cycle
{“the Statement Cycle"). The first Statement Cycle will begin on
the day the account is opened. Each Statement Cycle will and
on the last Business Day on each calendar menth, provided that
if the account is closed on any day other than the last Business
Day of any calendar month, the final Statement Cycle will end
an the day the account is closed. If any statement is returned to
AFB! hecause of an incorrect address, AEBI may stop sending
statements to Customer until the address is rectified by Customer.
Each statement of account regarding a checking account may
indicate, as to each check paid from the account, the amount of
the check, the check number, and the date of payment; although
the.cancelled check itself may not be provided with the sfatement,
Customer may, if special circumstances so require, ohtain a copy

10.

n.

of the cancelled check itself, within a reasonable period of time,
by requesting in writing that AEBI provide Customer such a copy
and paying AEBI such fee as AEBI may from time to time estabfish
for such sewvice.

Changes in Property and Transfers of Funds. With respect
to all Property held or maintained in the namels) of the Customer
by or with any Related Institutions, the Customer hereby irevocably
authorizas each of the Related Institutions, at any time and from
time 1o time, at its sole discretion, without the appraval or consent
of the Customer: {A) to substitute for any of the Property, any
other Property; (B} to transfer any funds that constitute or are
invasted in any one or more of the Property into {or into the form
of} one or more of the other Praperty held or maintained in the
same name(s}; (C) o use any or all such funds to pay all or any
part of any Indebtedness; and (D) to renew any one or more
Property canstituting time deposits for such period of time as -
any of the Related institutions may elect, provided, however,
the foregoing powers may anly be exercised in order to (i} increase
the value of any or all of the Property, {ii} maintain or restore any
minimum balance that it is necessary or desirable to maintain in
any account of ihe Customer with any of the Related Institutions,
[iii) further the interests of the Custemef in any other respect,
{iv} protect or enhance the right or ability of any of the Related
Institutions to realize on any of the Property (so as to fully or
partially satisfy any indebtedness), or (v} otherwise protect the
legitimate interests of any of the Relatad Institutians.

The Customar hereby irrevocably agrees that none of the Related
Institutions shatl incur any liability to the Customer as the result
of any of its actions or omissions that are consistent with this
Section 10 unless such actions or omissions constitute gross
negligence or willful misconduct, The Customer agrees to
indemnify each of the Related Institutions with respect to any
and all Losses which may result from any actions or omissions
of such entity, uniess such actions or emissions constitute gross
negligence or willful conduct,

Limits on Transactions

A. Demand Deposit Account. An snlimited number of withdrawats
may be made.

B.  Money Market Account

{1] Preauthorized transfers (including, without limitation,
telephone-initiated transfers) from the account are limited
to six {6) such transactions per month, only three {3) of
which may be by check, draft or similar item drawn 1o one
or mere third parties. The date of the transaction will be
the date the account is debited for any withdrawal or
tiansier, or the date of payment of an item drawn on the
account.

(2} An unlimited number of withdrawals {payments made
directly to Customer] from the account may be made in
person, by mail or by messenger.

(3] Withdrawals or other transfers from the account may
be made in any amount.
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14.

{4} Deposils to the account may be made, at any time and
from time to time, in any dollar amount.

{5) Any and all withdrawals and other transfers must be made
in accordance with all provisions of these Rules.

AEBI reserves the right to impose a penalty for a violation of the
foregoing limitations on transfers from a money matket account.
Moreover, federal regulations may require AEBI to revoke the
Customer's check-writing privileges or to terminate the money
market account in the event the Customer continues to violate
those limitations.

€. Time Deposit Account. See Section 14.

Praauthorized Transfers. The following will apply to Demand
Deposit Account and Maney Market Account.

(A} Any desired automatic or preauthorized transfer from the
account 1o any thied party or parties must be duly autharized in
advance in a manner safisfactory to AESI.

(B} AEB! is hereby authorized to honor telephonic withdrawals
and transfer requests under the terms and conditions set farth
in these Rules.

Notice of Withdrawal or Transfer. AERI reserves the right to
require at least seven {7) days’ notice prior to any withdrawal or
transfer of funds from the Demand Deposit Account ar Money
Market Account.

Notice of Penalty for Early Withdrawal. If AEBI, in its sole
discretion, permits funds to be withdrawn prior to the maturity
date of any deposit in the Time Deposit Account(s}, the following
minimum early withdrawal penalties shall apply:

(i)  foran account with an original maturity or required notice
period of less than 32 days, or any portion thereof, Customer
shall forfeit an amount equal to the greater of (a} all interest earned
on the amount withdrawn from the mast recent date of deposit,
date of maturity or date on which notice of withdrawal was
given, or (b} all interest that could have been sarmed on the
amount withdrawn during a peried egual to ane-half the maturity
period or required notice period; '

{ii}  for an account with an original maturity or requirad notice
period of 32 days ta 1 year, or any portion thereof, the Customer
shall forfeit an amount equal to one menth's interest earned or
that could have been eamed, on the amount withdrawn at the
simple interest rate being paid on the deposit, regardless of the
length of time the funds withdrawn have remained on deposit;

{iii} for an account with an original maturity or required notice
period of mare than 1 year, or any portion thereof, the Customer
shall forfeit an amount equal i 3 months’ interest eamed or
that couid have been earnad on the amount withdrawn at the
simple interest rate being paid on the deposit, regardtess of the
length of time the funds withdrawn have remained on deposit.

5.
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However, no penalties shall apply where (a) the Customer has
died or {b) the Customer is determined to be legally incompetent
by an court or other bady of competent jusisdiction.
In addition to the early withdrawal penalties stated above, AEBI
may, in its discretion, assess an additional penalty of up to 2%
per annum in excess of the difference between the existing
deposit rate per annum and the current prevailing market rate
per annum for the remaining period to original maturity.

Foreign Currency

A.  Unless otherwise instructed in writing by the Customer an
agreed to by AEBI, if any check or other transfer is made by the
Customer or if any cumency, check ar other instrument is
received for credit to an account in the Customer's name, in
Foreign Currency, AEBI shalk, at the risk of and without notice to
the Customer, be entitled to convert such Foreign Currency into
U.S. Dollars, and if the Customer then has credit balances in
more currency, inta such of these currencies as AEBI may in its
sole and absolute discretion determine.

B.  Such conversions shal be made on the basis of the exchange
rata prevailing in the New York foreign exchange market or, if
the said market is for any reason closed for business at the time
in question or no quote is availahle on such market for the
Foreign Currency involved, in such other recognized foreign
exchange market as AEBl may in its absolute discretion select.

Interest

A, Demand Depasit Account, There wilt be no interest paid
on the account.

B.  Money Market Account.

{1] The interest rate on the account will be set and changed
from tima to time by AEBI in its sole discretion.

(2) Natwithstanding Subsection (1) above, for any Statement
Cycle in which the collected balance for the account falls
below the minimum balance required, interest will not be
paid an the account.

{3] Interest will accrue on a monthly basis on collected
batances only and will be paid monthly.

(4) Interest will be posted to the account on the last
Business Day of each manth,

(5] Interast will not he paid on the acceunt untess and until
all charges impased by AEBI an the account have been paid.

C.  Time Deposit Account. Interest will be paid on the maturity
date of the deposit.

Agent iur_ Securities Transaction. For each Customer who
has authorized AEBI to act as an agant of the Custemer to buy,
sell or otherwise effect transactions in stock, honds, other



securities and cash or cash equivalents for the Customer's
account upon receipt of instructions, the foliowing will apply:

A, Payment in connection with purchases will be charged to
the Customer’s accountls). Alternatively, arrangements may
be mades for direct payment; such payment shall be dug on
the settlement date. The Customer will be charged intsrest
on late payments, in connection with purchases] or delivery
of securities [in connection with sales) has not been
received by AEBI by the specified settlement date, AEBI
may be obligated to cancel, sell or buy the relevant
securities; the Customer agrees that the Customer will be
liable for any losses incurred,

8. AEB! will hold the securities in the Customer’s account in
safe custody. The Customer agiees that AEB! may arrange
for securities to be held by subcustodians and vary the
arrangements for safekeeping from time to tima.

C.  The Customer's account will be charged commissions and
other fees according to AEBI's schedule currently in force
for execution of transactions and safe custody and the
Customer agrees to pay such commissions and fees at
AEBI's then prevailing rales. The Customer agrees such
commission and fee rates may he changed from time to
time without notice to the Customer, and the Customer
agrees to be bound thereby.

D. itis understood that AEBI may effect purchases and sales
through any of the Related nstitutions and share in any
commissions or other iemuneration earned by such Related
Institutions in connection therewith. In certain instances,
the Customer may maintain a direct accaunt relationship
with any of the Relaled Institutions,

18. Authorization Regarding Drafts, Endorsements, Ete. Untif

the Customer gives AEB! notica in writing to the contrary, AER
is autharized by the Customer to do the following:

A. Tohonor and debit to any demand deposit or money market
account of the Customer all checks, drafts and orders drawn,
hills accepted and notes mada hy the Customer®, if (in the
judgment of AEBI) properly prepared;

8  To accept the Customers® endorsement on any chack,
draft, order, hill or note payable to the Customer and to be
credited 1o an account maintzined with AEB| in the
Customer's name:

C. o act upon the Customers* signature as regards (1) any
request, instruction or agreement to withdraw, transfes,
assign, grant a security interest {including an interest
sscuring credit extended to any third parly or third parties)
in, or otherwise deal with any account which the Customer
may at any time maintain with AEBE or any sacurities or
other property which AEB| may at any time hold on behalf
of the Customer or {2) any purchase, o acceptance of custody,
by AEBI at any time of any securities or ather property on
behalf of the Customar,

19.

20.

In the event that the Customer is more than one individual, the
term “Customer” as used in this section shall mean "all of the
account holders” except that if the Customer checked box (2} of
the paragsaph entitled “Account{s} of More than One Individual®
in the Account Application and Agreement, the term "Customer’
marked with asterisk (*) above shall mean “any ona or mare of
the account holders." A check, draft, order or credit slip shall be
applied only to the account for which it has been prepared.

Provisional Credit to Accounts. To the extent permitted by
law, all deposits into any account of Customer shall be credited
on a merely provisional basis, until AEBI has received payment
for such deposit in good funds.

Hold Mail. For each Customer who has authorized AEBI to
*hold mail" by checking the box under the paragraph entitled
*Hold Mail" in the Account Application and Agreement, the .
following shall apply:

The Customer has authorized AEBI to hold all advices, statements,
natices, and other documents and items {collectively, *Cammunications”)
relating to any account of property maintained by the Customer
with AEBI or held by AEBI on the Customer's behalf. The Customer
understands and agrees that any Communications held by ACBI
on bahalf of ihe Customer shall be deemed to have been delivered
10 the Customer for all purposes on the date deposited by AEBI
in its "hold mail" files. Any Communication held by AEBI may be
destroyed if ithas not been picked up by the Customer or requested
in writing, within eighteen {18] months after the date such
Communication is placed in AEBI's “hold mail® fites. The Customer
acknowledges and agrees that Communicaticns are being held
at the Customer’s request and for the Customer’s convenience,
and waives any and ail claims and causes of action the Customer
may have against AEBI, its officers, directors, shareholders,
employeas, agents, and affiliates as a result of the Customer’s
failure to raceive any Communications; and the Customer agrees
to indemnify AEBI and its officers, directors, shareholders,
employees, agents, and affiliates against, and hold each of
them harmless from any and all Losses arising from AEB's handling
Communications in accordance with this provision.
The Customer agrees that AEBI may debit to any account of the
Customer any administrative charges for *hold mail" service as
specified in the schedule of charges deseribed in Section 23
hereof, as amended from time to time,

Furthermore, the Customer acknowledges and aceepts the fact
that the hold mail arrangement hereunder poses special risks
for halders of Gold or Platinum {or Genturion) Cards, since: (a)
in order to request a review of any impraper charges, the holder
of such a Card must act within 80 days from the date of the
account statement in question, or within two billing cycles,
whichever is less; and (b) AEBI assumes ro liahility or responsibility
whatsoaver far any such improper charges as to which, asa result
of the hold mail arrangement hereunder, no timely request for
Teview is received from the holder of the Card.

Notwithstanding any of the foregoing provisions, AEBI shall have
tha right, at its discretion, should it deem it necessary or advisable
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in order to create, protect, maintain and/or assert any rights of
AEBI with regard 1o Customer, with regard to any account of
Customer or with regard to any transactions that Customer may
have with AEBI, or for any otfier reason, to send and/or deliver
any Communications to Customer at Customers last known
address. Except as otherwise required by law, AEBI shall have
no otligation whatsoever to notify Customer ahout the existence
of any Communications held by AEBI hereunder or about any
Communications sent or delivered by AEBI to Customer. Customer
may from time to time (A} notify AEBI in writing of an address
to which the Communications shoufd be sent, by registered
mail, by AEBI at Customer's expense, or |B} give AEBI writien
authority to release the Communications to a named person and
to accept such person’s witten receipt for such items in
discharge of AEBI's obligation to Customer.

Either party may discontinue the hold mail arrangement hergunder
at any time by giving 30 days' written notice ta the other of such
discontinuance; provided however, that AEB! may continue to
rely upon the terms herein until AEBI has had a reasonable
opportunity to act on any such notice of discontinuance.

If an account of Customer is closed, Customer shall have twelve
{12} months from the date of closing to instruct AEBI in writing
as 1o how to make available to Customer any Communications
then held by AEBI hereunder, and if Customer fails 1o retrieve
such Communications within such twelve-maonth period, AEB1 is
herehy authorized, at s discration, to destroy such Communications
without any risk or liahility whatsoaver an AEBI's part.

Gold, Platinum and Centurion Cards. For each Customer
who has authorized AEBI to debit its demand deposit or money
market account {o pay the montily billing of the Customer's
Gold Card, Platinum Card or Centurion Card, the foltlowing will apply:

In consideration of AEBI complying with this request, the Customer
hereby waives any and all claims and demands, and releases
AEBI from any and all responsibility or liability arising from or in
cannection with AEBI's compliance with such request. The Customer
agrees that AEBI shall be entitled to rely upon the billings from
American Express Travel Related Servicas Comparyy, Inc. {"American
Express") as indicating the amounts due and payable to American
Express with respect to the subject Gold Card, Platinum Card or
Centurion Card and shall not be responsible or liable for any
axcess or deficiency in any transfer to American Express made
in reliance on an erroneous billing. The Customer further agrees
{0 indemnify and hold AEBI harmless from and against any and
all Losses which AEBI may suffer or incur as a result of its
compliance with the foregoing request.

In the event that an overdralt is created by any such charge and
transfer, the overdraft shall be a debt due to AEBI to the same
extent and effect as though actual cash had been advanced by
AEBI to the Customer. For that purpose the Customer agrees to
make payment upon demand of the full amaount of any and svery
such overdraft, together with any and all interast to the date of
payment and such ather charges thereon as may be reasanable
and appropriate. Nothing herein shall obligate AEBI to create
any overdrafts in order to make payments to American Express.

10

23.

24,

25,

The Customer also hershy instructs and authorizes AEBI to
forward, without liabifity, any renewal Gold Card(s), Platinum
Card{s} or Centurion Cardi{s} to the eardholder {s) at the mailing
address on file with AEBL.

Minimum Balance/Charges. AEBI shall have the right, without
prior notice, to impose o alter the minimum balance requirement
on, or alter the charges relating Lo, any type of account and AEB
shall be entitled to elose any account in the Customer’s name if
atany time the balance thereof is less than the minimum balance
required from time to time by AEBI for that type of account.

Service Charges. AFB| may imposa on the account service and
maintenance charges in accordance with its standard schedule
of charges in force from time to time {copies of which are availabla
on request). Service and maintenance charges may include but
wilt not be fimited to, monthly maintenance charges, transaction
charges, insufficient fund charges, stop payment charges, wire
transfer fees and excessive withdrawal charges. Any and all
service and maintenance chargss may at any time or from time
to time be dehited by AEB! to any account of Customer, whether
or nat any such debit creates an overdraft, and AEBI shall not be
table if any item is dishonered, or payment order refused, as a
result of any sueh dehit,

Automatic Renewal. Unless (a} AEBI shall have received
notice from the Customer in writing at least four (4} business
days in advance of the maturity of any Time Deposit instructing
that the deposit not be renewed or {b) AEEB| shall have sent {or
comptied with applicable hold mail instrutions notice to the
Customer in writing (at his address on AEBI's records) that the
deposit will not be renewed, the deposit shafl be renewed
automatically for a term substantially equal to the ariginal tenor
at the then applicable interest rate in accordance with AEBI's
offered rates for deposits of such tenors and amounts. Each such
renewal will be upon terms and conditions determined by AEBI
at the time of renswal.

Termination of Account, AEBI or the Customer may terminate
the Account Application and Agreement at any time by giving
notica of such termination (to the Customer or to AEB), respectively)
or by closing the account, provided, however, that AEB| reserves
the rigitt ta require that it receive notice of intention of the Customer
to close the account seven {7) days in advance of the closing of
the account. Subsequent to the effective date of any account
tlosing, at AEBI's sole discretion, any items peasented to AEBI
for paymant may be paid or returned unpaid, and AEBI may
refuse to accept any deposits or other Proparty, to collect any
items or to transact any other matters relating to the account,
all without risk aor liability on AEBI's part to Custemer or to any
third parties. Customer will remain responsible and tiable for
any transactions, service charges and expenses initiated or
incurred prior to of in connection with such closing. At the time
of such closing or within a reasonable period thereafter, AEBI]
may, at Customer’s risk and without any liability on AEBI's part
to Customer or to. any third parties, mail to Custemer (at the
address specified in the Account Application and Agresmant or
the latest replacement address shown on AEBI's records) a
check for the balance, if any, of the account.
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IBF Notice and Acknowledgemeant. The Customer hereby
acknowledges that it is the policy of the Board of Governars of
the Federal Reserve System, with respect to nonbank customers,
that deposits received by international banking facilities (*IBF')
may be used only to support the operations outside the United
States of the customer or the customer's foreign affiliates and
that extensions of credit by an IBF may used only to finance the
operations outside the United States of the customer or the
customer’s foreign affiliates. The Customer hereby acknowledges
that funds the Customer deposits with AEBI's IBF will ba used
solely in support of the Coustomer's operations outside of the
United States or those of the Customer’s forgign affiliates and
that the proceeds of any borrowings from such IBF will be used
solely to finance the Customer's operations outside the United
States or thosae of the Customer's foreign affiliates.

Immunity. To the extent the Customer has or may acquire any
immunity from jurisdiction of any court or any legal process
{whether through service or nolice, attachment prior to judgment,
attachment in aid of execution, execution or otherwise) with
respect to itself ar any of its property, the Customer herely
irevocably waives such immunity in respect to the Customer's
obligations relating to its accounts maintained with AEBI or any
transactions refated therelo and, without limiting the generality
for the foregoing, agrees that such immunity is hereby waived
to the fullest extent permitted under the Foreign Sovereign
Immunities Act of 1976 of the United States of Ameriga, as
amended, and agrees that the waivers ser forth in this sentenca
are intended 1o be Jrrevocable for purposes of that Act.

Disclaimer. AEBI doas not accept any responsibility if, by reason
of any Applicable Laws affecting AEBL, AEBI is prevented or hindered
from cairying out its obligations to the Customer {whether hereunder
or otherwise), and AEB! shall not be liable for any Losses which
the Custormner may suffer or incur therehy.

Repayment at Branch; Applicable Restrictions. The Cusiomer
shall only be entitled to receive repayment of its deposits from
the AEBI branch at which the relevant deposit has been placed.
Such repayment shail be subject to applicable restrictions, if any,
as may be imposed by governmental authayities from time to
time having jurisdiction over such branch. In addition, such branch
shall not be liable for the repayment of any deposit held in the
name of the Customer in any other jurisdiction. This paragraph
shall have no impact on AEBI's right to set-off described above.

Disclosure. The Customer agrees that AEBI may disclose, without
consent of or notice to the Customer, the records of and information
regarding account s}, to the extent required under the applicable
federal or state Jaws. The Customer shall indemnify AEBI and
hold AEB! harmless from and against and ail Losses AEBI may
suffer as a result of such disclosure,

Credit Inguiry. The Customer hereby authorizes AEB] to
answar, by replying 1o another bank, financiat institution, cradit
reference agency or others, any inquiries, including credit checks,
regarding the Customer which purport to be bona fide.
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Further Actions. The Customer hereby agrees to take at the
Custamer’s expense any further actions reasonably requested by
AEBI, in connection with the perfection, protection or enforcement
of any of the rights or interests of AEBI or any Related Institution

_created by these Rules.

Telephone/Fax Communication. Subject to the Addendum to
Account Application and Agreement Regarding Transfer of Funds,
the Customer assumes all risks involved in connection with any
communications by telephone or fax whether with the Customer
or third parties and in particular {but without prejudice to the
generality of the foregoing) risks due to errors in transmission,
misunderstandings ar errors on the part of AEBl regarding the
identity of the Customer, accuracy of any signature on fax or the
autherity of any person purparting or claiming to be the Customer
or any employee, attorney, agent or represantative of the Customes,
and Customer hereby agrees to indemnify AEBI and keep AEBl
indemnified against any Losses arising to AEBI in conseguence
of acting in refiance on any such communications.

Hecording. CUSTOMER HEREBY GONSENTS, ON A
CONTINUING BASIS, T0O ANY TAPING OR OTHER
MECHANICAL RECORDING BY OR ON BEHALF OF AEBI
{SHOULD AEBI NOW OR HEREAFTER ELECT, iN iTS
DISCRETION, T0 DO §0), OF ANY OR ALL ORAL OR
TELEPHONIC COMMURNICATIONS OF CUSTOMER AND
AEBI WHICH RELATE TG ANY ACCOUNT OF CUSTOMER
OR PURPORT TO PROVIDE AEB! WITH INSTRUCTIONS
RELATING TO AN ACCOUNT FOR WHIGCH AEBI AT THE
TIME THEREOF BELIEVES MAY RELATE TO AN ACCOUNT;
CUSTOMER WAIVES ANY NOTICE OTHER THAN THIS
PROVISION THAT SUCH COMMUNICATIONS MAY OR
SHALL BE RECORDED AT ANY TIME,

Deposits and Collections. All items deposited in any account
of Customer or collected or cashed for Customer are received by
AEBI as Customer’s agent and are subject to coltection; AEBI
assumes no responsibility beyond the exercise of ordinary care.
Any item so received for deposit or collection or cashed on an
accaunt shall be treated as an uncollected item until final payment
is received in cash or unconditional credit acceptable to AEB!.
Untit such time, AEBI may charge back any such item to an
account and may, to the exteat permitted by law, refuse to affect
any transfer, withdrawal or payment against funds held pending
final payment. AEBI shall have no oligation to take legal or other
action to enforce collection of any item.

When an item deposited in any account of Customer is given
provisional credit prior to final payment, such provisional credit
may be withdrawn by AEBI at any time befare receipt of final
payment. H final payment is not received, AEBI shali have the
immediate right 1o charge back the account for the amount of
such item or to caollect such amount directly from Custemer or
any other account belanging to Customer, together with interest
on such amount and all costs and expenses of collection, including
any attornays’ fees.

AEBI reserves the right for any reason to refuse a deposit or to
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return all or any part thereof, If Customar has more than one
account with AEBI and the account ta be credited with a deposit
is not unambiguously designated, AEBI may credit any account
belonging to Customer or, at AEBI's sole discretion, return the
iternfs) so deposited. ltems returned to AEBI unpaid ar dishonored
o returned by AEBI to Customer for any ather reason shall be
mailed to Customer’s fast address on AEBI's hooks, unless the
account in question is subject to hold mail instructions, in which
case such itemn(s) shall be retained by AEBI,

All items and their proceeds may be handied by AFBI through
any correspondent or any Federal Reserve Bank, in accordance
with ecomman bank usage or applicable Federal Reserve rules.
AEBI shall use due diligence in the selection of correspondent
banks. AEBI shall not be liable for any items lost, destroyed of
delayed in transit unless such loss, destruction or delay results
from a faiture by AEBI 10 exercise ordinary cara. AEBI is authorized
to send any item directly to any bank or non-bank payor. Customer
agrees (o fully cooperale with AEBI in any effort to collect on
any lost or missing check.

Checks in non-U.S. currencies or drawn on banks outside the
United States shall be sent for collection as non-cash items. An
account shall be credited for such items only after final payment
of funds is received by AEBI.

AEBI and its correspondents may, in handling items deposited in
an account and other items for coliection, accept the drafi or
credit of any bank, drawee, acceptor of payor in lieu of cash.
ltems are accepied for deposit or collection, subject to federal
law and regulations, the Uniform Commercial Code, clearing
house rules and AEBI's policy governing funds availability. ACBI
is hereby authorized to accept for deposit into an account, at its
sole discretion, all remiitances of funds and ather properties
from third parties. No item shall be wreated as received by AEB|
unti! actually received at AEBI's office in Miami, Florida or New
York, New York on a regular banking day and prior to such after
noon cut-off hour as AEB! may fix from time to time; any item
received after such hour shall be treated as received on the
following regular banking day. It is Customer's responsibility that
all deposits show the complete account name and number.

If a claim is made to AEB! for recovery of all or any part of any
collected item {including any item cashed for Customer) after
final payment thereof, on the ground that such item was altered
or bore a forged or unauthorized endorsement or was otherwise
not properly payable, AEBl may withhold the amount thereof
from the account in question {or debit such account in the amount
thereof) until final determination of such elaim.

Customer hereby guarantees the regularity of all endorsements
and authenticity of all signatures on all checks, bills and instruments
deposited in an account, presented to AEBI for payment or
atherwise presented to AEBI by Customer or on Customer’s behalf;
this guarantee shall survive the termination of such Account or
of all accounts of Customer with AEBI,

At its sole discretion, AEBI-may accept any item endorsed for
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deposit into an account, including without limitation items endorsed
manually, by typewriter, stamp or othsrwise, and such endorse-
ments shall be treated as genuine in all respects and as
warranting and guaranteeing alk prior endorsements. The deposit
and payment of any item may, at the AEBI's sole discretion, be
refused if it is endorsed in pencil, if improperly prepared, i illegible
or if the item contains a double endorsement. Any item payable
to Customsr may be deposited in and crochited to an account
without endorsement. AEB, at its sole discration, is autherized
to accept for deposit in an account all remittances of funds and
other properties from ihird parties and to endorse, at its sole
gdistretion, any unendorsed items presented for deposit.

AEBI shall have no kability to any Customer, with respect to
any claims or damages [including without limitation attorneys’
feas and all other expenses) at any tima arising out of delays or
errors in the return of any items (whether deposited in or drawn
on an Account), if such delays or errars are caused by markings
which are placed on such items by or on behalf of Customer or
a prior endorses and are placed in the space reserved an such
items for the depository bank's sndorsement or have ohscured
the depository bank's endorsement.

Payment of Checks. AEBI s authorized ta pay, certify, accept,
apply or otherwise honor and charge to an account of Customer
any checks, drafts, notes, bills of exchange, acceptances and
other instruments, instructions and orders for the payment, transfer
or withdrawal of money which in AEBI's sole judgment are in
pieper form and are signed, accepted or endorsed by Customer
in accordance with any signature restrictions stipulated for such
account, AFBI is authorized to honor but not obligated to hanor
any item (drawn on an account) on which any or all signatures
donot corraspond exactly with the specimen signature(si Customer
has furnished to AEBI. At AEBI's soie discretion, it may pay or
nat pay items writien in pencil, incomplete, stale (prasented more
than § months after date of item), postdated, presented after the
date for payment, not properly endorsed, illegible or not negotiable;
AEBI shall have no liability for paying any postdated item befare
the date written on the item.

At its sole discretion, AEBI may return as unpaid any or all items
drawn on an account that are presented to AEBI on a hanking
day on which the opening balance of collected funds in the account
is insufficient to pay the aggregate amount of such item(s}. AEBI
shall have no responsibility for the payment of any of the items
presented on the same banking day an which one or more deposits
are made to an account, unless the balance of collected funds in
the account is sufficient, without taking account of such deposit(s),
to pay the aggregate amount of such items).

AEBI, in its sole discretion, may disregard any information on an
item presented for payment other than the signaturs(s} of the
drawer(s), the identification of the drawea bank, the payee, the
amount, the date, and the information which appears on the
MICR line. Without limiting the generality of the foregoing,
AFEBI is under no obligation to honor any restsictive legend on
any item signed, accepted or endorsed by Customer. Customer
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agreas to be liable for any damages suffered by AEBI as a result
of any other information on the face or back of any item.

Checks and Other Forms. AEBI will arrange for the printing
of any checks, depaosit slips, stop-payment requests and other
forms and documents necessary for the handiing and operation
of any account of Customer ["Account Form{s)"). AEBI shail not
be required to accept any document or instrument ather than an
Account Form with reference to any transaction partaining to an
account, unless AEBI, in its sole discretion, has agread in writing
with Customer to accept such instrument or document. Customar
shall maintain custody and contral of all Account Forms received
from AEBI relating to an account in a safe and sound manner, so
as to avoid any possibility of theft, loss, destruction or alteration,
Furthermore, Customer shall immediately report to AEBI in writing,
by telefax or teigphone, the theft, loss or alteration of any
Account Forms.

Stop-Payment Requasts; Post-Dated items, Customer may
request in writing the stopping of payment of an item, or the
conditional hold payment {until its date) of a "post-dated” item,
if the item has not already been paid {hereinafter, caliectively, a
“Stop Payment’). A request for Stop Payment will be effective
for @ maximum period of six (6] months, but a renewal may be
requesied in writing prior to the expiration of the six {B) month
period. No Stop Payment request, nor the renawal or revocation
thereof, shall be valid or effective unless it: {a} is in writing; {b)
specifies the account number upon which the check has been
drawn; (c) specifies the number, date and amount of the check,
{d} is signed by an authorized signer on the particular account;
and (e} is delivered to AEBI on a banking day during regular
banking hours with sufficient time to provide AEBI with the
oppartunity to act. If AEBI pays an item for which a valid and
effective Stop Payment request was raceived, AEB! will be liable
to Custemer anly for the amount of the item and will not be liable
for any special, indirect or conseguential damages resuiting
therefrom {including the non-payment of other items on the
account for insufficient funds).

A notice to siop payment will be posted to an account after the
close of AEBI's reqular banking day, if delivered to AEBI before
2:00 p.m., AEBI's local time, on such banking day or, if received
after such hour, will be posted to the accaunt on AEBI's next regular
banking day. A fee will be charged to the account for the
processing of any Stop Payment request.

AEBI shall have no liability to Customer for paying a post-dated
item-before the date thereof unless Customer has given proper
prior written netice of the post-dating to AEBI.

Delivery of Documents. AEB! may send banking and other
decuments, negotiable insiruments and any communications via
mail or courier at the Customer’s risk and cost, and AEBI will not
be liable for any Losses arising out of any delay, loss in transit,
mutilation or otherwise in connection with the iransport of the
foregoing items.
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Dormant Account. If no deposits shall have been made or items
drawn on any account for g period of one (1} year and we have
been unable to contact you, the account may be classified as a
dormant account and as such will be subject te dormant account
fees in addition to other normal account fees. AEBI resarves the

fight to withhold any payment, withdrawal or transfer from a

dormant account until AEBI, to its complate satisfaction , is able to
reestablish contact with Customer, AERY may he required to tumn
over to appropiate state authorities any funds or other Property
held in an account if, for such period as is set, from time to
time, under state law for such purposes, such account remains
inactive or dormant within the meaning of such law; prior to doing
50, AEBI will mail written notice reparding same to Customer's
last known address.

Correspondents and Affiliates. AEB] will not be liable to Customer
for any act, omission, error, misconduct, negligence, default or
insodvency of any of its representative offices, correspondents,
intermediaries, affiliates or subsidiaries, and each carrespondent,
affiliate, intermediary, or subsidiary shalt be Hable for its own
acts, omissions, misconduct and/or negligence.

Force Majeure. Without limiting the generality of sther provisio