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. MACMILLAN, INC.
CAPITAL STRUCTURE ° Timea
LONG TERM DEB‘I‘ . Amount Charges Eammed Intereat Call Price Range
Rating Outs! 1984 1983 Dates Price
1. 36 debﬂl.ture 10348, 2008, .. .. .....cu..... A3 ﬂs 767,000 M&N | 1083t ... - T2%
2. Conv, sub, deh. ds, 1992 .. 056 000 19.55 38,45 {I &D L 100.60 183 -1t8 i55 - 945
3. Ol.hur long-term debt 540.000 ...........................
CAPITAL STOCK Par Amount r Sh. Diva. g
Issue Value Qutstan 1984 1983 1924 1985 Price 1984 t
i SCIOSO cum. conv. pfd.. ... .voiiu, ..., o lll EH slgi.mﬁzj!‘hs. %ﬁﬁ SZES%?E $2.50 O%ﬂ 250 ... . 221
MO o aes e s e e b ra i, ,008 shs ; a9 072 ..., - 25 -
ElSu‘?xJ:;cz D:&a chanse. see text. (F]Based on average she., 26 reporied by company, on continuing operations. For ather earned per sh. dsta. see undm- ﬂ
HISTDH\' Berlitz Schools of Lan Singapore The Seribner Hoolk Com, Daam Inc, (N.J.)
rporated Masy 6. 1920, Dal (Pte.) Lad. Atheneum Publishers, Inc. (N.Y,)
Tl'l:E‘,roweﬂ Publn?-l{ag Co., sulcléuso??:;x Berlit= Sprachschulen GmbEL (Germany) Berlitz Publications, Im:.iDel )
pany of same name incorporated in Jan. (906, Berlitz Thailand Limj {Thailand)
under the laws of New Jersey, Name changed Instituto de Idiomas Colombia, S.A. (Co- BUS!NEBS
te The Crowell-Collier Publishing Co., May lombia) 's operations are classified into five in-

26, 1939%; name changed to Crowell Collier ang
Macmi . Inc, on May 6, 1965 present
name adopted on Jan. 1, 1973
For acquisitions prior to 19850 see Moody's
1984 Industrial Mapual.
On Nov. 30. 1979 Co. announced an asset
Togram in order to refacus lts
operations on gubhuhms Instruction, and In-
formation  services, disposed of C.G.
Conn., Led. (musical i mar.ruments). Macmillan

redeployment

Scmm:e Inc (suencu uup lies and s edpm

F Crafts, Inc. (educa-
t: :m es), l:m.ﬂlln Ward Ostwald,
Im: ban uniforms and apparel), Mabile Mu-

fan, Ine., (musical instrument rengal) and
Stk Macmillan, Inc. (bookseller and peri-
icals

EEER!‘-)
In Mar,, l980 Co. sold Stechert Macmillan,
Inc. to F.W. Faxon, Co.

In Il.me. 1989 Co. sold subat.nnuallMy all the
aascts the Ward division of llan
Ward Ostwald

Alau in June, I.?BD Ca. sold certain assers of

vision t¢ a subsidiary uf Eimv
bnll International, Inc,

In Auguggal Ce. aold its Agsociation Films
unit t I Corp’s Modern Talki Picture

ice, Inc. Details were not repo

In Aug. 198, Co. sold its Brentang's Inc.

tore chain to Heilebore, Inc. Details
were not losed.
ﬁMso in 1980, Ca, lfeald E:.l«:::«-Ch'n.vuﬂr; llméd.“s
segment_ tail werenot clos:

B Fo 282, Co. sold its subsidiary Audio
randon Fﬂm . Inc. ta Fi , Inc.

In May 1982 Co. sold its Cassell Litd.

don-based subsidiary to CBS Inc. Detub were

not disclosed.

e md ot Mackenn Hopeer
ia Home Economics uct e includ-

ing the publish-

rce Impring, &
e
3 i rodbury
a publisher of juvenile books.
In 1983 the Co. acquired three vocstional
Bennett Publishing,
Pitman

care m.duauy,
ited ectronice Imhtute an electranics v
cational m:haol. Washington Busmm
Ta 7 "“""““"‘““ﬂiﬂ“‘m‘“ S ehring Co..
acqu e
Ing., a specializ ! publiaher

In 1984, acquired the Scn'hne:r Book Co.,
college text, trade, reference and Amer!m
}c.l‘tleratut;e

enWell Pub-
2. college text book publishers; The

Stone School, an executive secretarial s:hnol.

Four Winds Press

On April 15, 1985, Co. announced that it has

completed the i‘ﬁ?“‘“ﬂ”“ of six publishi
cancerns from I Cg!f..)%og 'glég uzria;e pnm:.g

was &7
Tuﬂgae mcludad’m Co.'s Infofmation Serv-
ices Gmui‘m the Michie Co., Marquie Who's
Publis!
_ea to be integrated

The formet ITT com

in Publishj Co. are Bobbs-

Iél.ol?rrﬂl G.K. Hall and Howard W. Sams &
Propesed Unit Sale: In Mar., 1985, Co, an-

nounced that it would :gll Gumna. the s

uunlﬂmufﬁ;

clalty retal] and catalo,
Santy ncm“c‘ia Beverly Hdln Houston and

SUBSIDIARIES
s As of Dec. 31, 1984 subsidiarics are as fol-

Assoc;v ﬂ:)tad Music Publishers, Inc, (New

(=}

The Berlitz Schools of Languages of Americn_
Inc. (New Yaork)

tz Escola de fdiomas Ltda. (Bra=il)

Burlir.z Escuelas de Idiomas Ltda. (c.hile)

Berlitz de Mexico, S.A, de C, E

Berlitz Schoull of L-nguages, (Japan)

‘The Berlitz Schools of Languages of Argen-

The Bestiis & ot o Canga £ B

@ Gerl 1e c] €8 O =

I‘uxSA.(Se‘Emmj a8 ene
]eBertz oals of Languages Ltd. {En-
and

3 Berlltz
Asia, In

Schools of Languages of East
ew York)

The Berhtz &chm s of Languages of France

Canada

Immobillere RBerlitz-

Berlitz Schools

Languages of
td. (Cma.dn.)

L
The Berlitz Schools of Languages (Switzer-
langlil S.A. (Switzerland) s

. Inc.
trnent Corp, (Del.)

[n
Berlitzi L (Ital
Berlitz l't';ﬁ“gi:né amf)}
The TBerlitz Schoola of Languages,
Aalborg A.p.;. (Denmasrl
Bfé;m-‘ 5S¢, of Languages AG (Zurich) %
Switzer!
Berliez Schools of I.nz:g-un.gea B.vV.
(Netherlal;sgizmi Languages, =0
=
Copenha, Aup.a. (Dmma:k)
Berlitz 55;‘015 of Languages CGmbH

Bs.-rlitz Spnchncku!m GmbH (Austrm}
Berlita enat Gm]

(German
Escuelas

ge Idloma; Berlitg de Eapma

S.A.

CCM Hold&lm Ltd.
Collxur - M
Collh-.-r Macmillan

&.td {Engla.nd}
Ltd. (En-

Scheo.la Ltd. (England)

G. Schirmer Ltd. (E

J.
Cr
Cnlher
Collier Mac
lin
Collier

ware)

Curwen & So:n;

(England)

&Ma.m:.ﬂ]an{f'ubh:herg)

Dé:.cmillan Cana.da.. Inc. (Canada)

Proprietary Ltd. (.-\n:m-a—
Moacmillan International, Inc. (Dela-

Collier Macmillan Superapnuation Pty Lrd,

(Aush'ﬂ.hl)

. Ine, (New York)

Gump \I. Inc. (T

Kntha.m
Eatharine Gibbs
Kathgrine Gibbs School (Ing,
xn.thmm
)

Ru.

K tﬁ e Gibba School (I (P
K: arin (Ine.) (Penn.)

ine Gibbs School (Ing,) (New Ym-h)
Gibbs Realty Trust (Mass.)
School—Huntmstan {Inc.)

) S
ihbl School (Inc.
Cibbs {Inc.) (New Jer-

e Gibbs Scheol (Ine.) ( Is-

lﬂnd)
chinqtnn Andrews International, Inc. (Del
Macmillan Berlita Finance M.V, (No b

Antill
Mm?l}an Colhez- Finance N.V. (Nether-

Mum
Mm:rml]an Caj th

Bradb’u
Business
M:

Macmillan S I‘; (SB-;L .
SRVl Kutematlc a Lig.
F ou:::G :

P.E,

Standard Rate & Data &EVICE, Ing. (Del.
National iﬂ

Yo

k &Ubﬁ.

. (

Inc. (Del)

(Del, )
Prm.Iru:, (New \%ﬂt)
mlers

cmlCa . {Del)y
tzerli:pnd}

c. (
Led. (;’hutrn.l.ia)
5 Rxport Ccs ‘)ny)

(Ilu:. (New

gister Publish
rk)

Datl e Tariffe Pubb}iduure S.r L (Tealy)
Media-Daten A%, ﬂhnar
Media-Da;

(

C.V.
Tari

l\féed.ia Dlten Vezl:gasead.bchaft mb.H,

The Macmillan Fi
M

acIni
Manm

%)
ools of af Ni
Vork 1o New Yorl:)hmm o

dustry segmenta: publishing, imstruction, fn-
formation services, home Jearning and refer-
ence materials, and Gump's. Co, conducts o
crations in !ever:.l industey segments in
United States and in foreign countries,
PU!L!SHING
e Publishing segment consists of educa-
m:mal general, and music publishing.
Educational Publizhing
Educa.umal publishing is one of the Com-
s three core businesses representi ng 349,
of C‘; 's sales and 74% of total uhhshmg seg-
ment sn.leu, in 1984,
e Company publlshes texthooks and oth-
nal far the preschool, ei-

G

er instructio
ementaw high sc

i, college and graduate
schiag] Ewels and for professionals. e are
sold primarily through the Com ny’s sales

force, and by distributors and boo
Cam.pnny competes to have its titles for ele-
entary h school texts accepted for
lmting and adoption by textbook selm:zxon
couumum school boards, teachers and

The Company’s major elementary level in-
structional series are 2 mulu-tfnmmmz rcarﬂi
mg' senes a mal atice program a

nﬁ“:h g gram for grades onu through
eight. 1983, the Company ad m:r{
spel Drogram o |ts elementary Ievul in-
structional serica. /

ing
¢ textbook publisher), the eoll text
eﬂ'eﬂ %‘i‘hhmg )tolh.mor.;‘f’rm

Scnhner (ooliegf
it. American Literature trade
lha?)}. and Four Winds Pm; {2 Juw:mie -
Drin
B 1985, the Co. will introduce new pro-
grams in 1emmta mathematics, social stud-
1%htcrutura£ndmt;mé1 mho:;.l hiswrr
4)

e B 0 n‘i‘c"xm’,}h,
an

ired thres
wvocational publ ett and
a d:miau of Pitm:

In the computer software area, th

ny offera software programs design to w
students and ¢t €S to use computers as
supplemental instructional tools for anal-

y=1s of student skills and recommendationa for

remedial ingtruction. A software division wag

established in 1983 to develop software {or use

in sclentific, technical and profesmnnl fields,
984, Co. introduced

GI!E i aft: ge of &Aam}’st." = Bons.m
medule software ta
analysis and gr cs for this market.

Qonnga and Musie 2 el -
The Company publishes and salls gene
books. In aenwa.[bs;u hing, the Com,

faces asvers competition for authore and edi-
tors and lay space, Sales of the
Company’s books are made by its
sales force to wholesalers, distributors and
bookstores. In 1983 the Company an to di-
versify its distribution network by se g gen-
eral books apecialty storea, gift and
]stal.lonery stores, and other mass-market out-

& ncquismmu of Scribmer’s tra.d::g_‘)em
tions and Four Winds Preass enhan
trade division's ra:u!uun 1984,

The Company publishes sheet musie, garns
rovalties from performances of auch rmusic
and acts as agent for & number of domestic
Sl N e Tt e T i s o

i ul
of a threc-volume choral buot
for high school students.

sument. the second core
conaists of the Com-
and Kalhanne Glbha schools
Elect.ronh:: Institute.
resently operates 217 Ber-
g ut the world offering lan-
matructmn using the Berlitz method

‘aiwan, Hong ﬂong and Indonula.
provides translating and inte:
acrvxca and seils Behlz travel guides,
aries and cton cassettes. In
J'anua.r; 1984, Berhu

acquired Agnew Teck-
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Tr Inc.. & ranslating and interpreting com-
""Iocand Loa Angnln. i g:c
even

PECates
Kathlrhu G! (“Glbbn"} schooh. Iocated in
the eas Sute.-u. an increase

seven in :m During 1! the Compeny bas
Dp‘l'n::dlwo !lew Gibbs lchaﬂls in Mmm
ni
school hmd hich nin bu:um
G Imh “"n" prinsq: 1984, ’:hl
d in the s o e
Sens Schoal, d 1984, broadens
the Co.'s posiﬁon in office ns.
m(:mnymwuda.nnw arez of in-
struction with its acquisiton in 1983 uE United

Electronics Institute, & voce training
school located in Tampa, Fio:ida. which offees
2 two-year program [n electromicas to high
school graduates snd to other quallfying

adulta.
INFORIATION SERVICES

Information Services ia the Comy
third core business. Through Standard &.

Data. Service ("SRDS"), the Company uh-
iishes, on = subscription basis, adwrumepu:a
and circulation informsation for medis. The
lhhcamd.ir e"':la-uﬂ ugh Nag;:;ml Register, pub-
eq 'aci es ror 56T corporate
affiliations directories. The services provided
to the advertising Industry by the Company's
Iniormation Services segment are unigus,
thersfore, there are no competim 8.
The v, in 1983, sold SRDS’s print-
plant, and its manufacturing
ormed by an ouuide

meuﬂonn-la
the law, was

ing and bin:

uimunail:nhnmty
g s sl o oA i e :
ea ers of i
h five Enrth supplementa ar

. Macmillan

stallment basis. The accounts receivable of the
U.2. and adien encyc ia op-unona
have besn transferred to unconsclidated B

nence subsidiaries te sscure concurrent bor-

m rcwrmss. which are made on & [imited recourse

) The Company, in 1983, added Home Read-
ing and Readineéss Programs, preachool activi-
ties kits and children's readers for ages three
twelve, on g trial basls, to the materi-
als soid In conjuncdon with ita encyclopediaa.
The Company offered, in 1984, a science year-
book for cncyclopedia owners,
GUMPS
Gump’s sells nnﬂques, jade, orientul art,
iw:lry and decorative accessories for the
ome and other high yn.hl:y merchandise
from its San Francisco, Dallas and
newly apeued Bewverly Hills spedialty stores
catalog sales. No published ata-
usur_-‘ aTe avmlnble as to the Cummy 5 com-
?etmve position_in this industry. Factors af-
ecting competition in these markets include
price, quality, customer aservice and ability to
anticipate public taste.

Sales of Products and Services by Industry

Segments (in r:u].hom)
e R
t,
FPublishing 242.3 458 1873 b
Instruction 106.0 0.0 S0.0 21.0
Infa. Sven, 8718 166 67.5 (5.0
Home
Learn,
& Ref.
Mitle, .. 49.0 a3 49.3 1.0
Cump’s. .. 4.4 al 36.5 8.0
Total . S529.7 100.0 430.5 100.G
PROPERTIES
Co. operates o imately 290 offi
warehou achoo and plants, exclusive of
U.S. sales o for home learning and refer-

enge mar.enals. e 290 propertics have an
estimated aggregnte space of approximately
2648000 square feet of which approximately

zgum-e feet are owned and epproxi-
rnately 1 6,000 unm&et are 1 ‘The

Ty classroom es, by the business
13 Clu.bu mninmna P t =
lm R aButities Rion b‘y et :ieg“%%né;:' : ugea the property, aré Mumms,
earvid.u mearket needs of profession: :E and Number of Principal
The 1984 acquisitions of Mucmillan Profes- o Eroperties
sional uuﬂuh (publisher of single sponsor puhiishing .......... & 7
EEpee i as G s i et 3 M
par ul of
& ¥ ey Futthes ser S S et I}Ilfomadnnf&rvltu i L
BUFEOLE. ReE MBEREES ... eeere aeenns
HOME LEARNING AND AEFERENCE MATERIALE Cump's ..... Giaossa  susape &
The Cummmllgrlhe 1w en?:sloged:u General Corporate
the 20-volume STUD NCY- ﬁ:‘ld- bu_m'nm
CLOPEDIA and the 24-volume COLIIER'S  exectoffices).....  _....o4
ENCYCLO?EDIA. as well as yearbooks and mein facilities are its general coépora
other reference materials. Most fo and head uarx:ern located in New York Cuy, i
dnm:nic encyclol tales are made rectl:r ownc%fwnrehousml and dmn'butmn center
consumers by P t aal ew_Jersey, ta hase
atives. Payment is gencrally made on an in- pubhﬂnug fldl'ty in mina'h and the four

INCOME ACCOUNTS

leased Gum
and two in

MANAGEMENT

g apecmlty stores, two in Texas

Officers
E.P. Evans, Chmn, 8 Chief Exec. Off.
WF.Rﬁ'ﬂy.Pm&ﬂ:leprer Qft.
Ietemllh Kaplan, Exec. Vice-
P.E. Hoversten, V;rr.‘;Pm & Chu:f Fin. Off.

E.P. Vreeland, Vice-Pres.
W.A. Naughton, Vice-Pres.
CGeorge Philips, Vice-Pres,
.l‘ D. Limpitlaw, Vice-Pres.
B.C. Chell, Vice-Pres., Gen. Counsel & Sec.
D.E. Moran, Contr.
R.F. Marangclo, Treas.
Oirectars
{Showing Principal Corporate Affillations)
James J. Aposiciskte, Pres., Bradford Ship-
ping, Inc.
Cr:d".‘ P Evena, Chmn. & Chief Exec. Off. of

Rersey R. Gerdner, Pres., Kelso Management
Co;, Inc,

Abraham L. Gitiow, Deanr & professor, sco-
nomics, College of Business & Public Adminis-
tration, NYU.

Erie M. Mert, Exec. in Residence, Columbia
Univ, Graduate School of Business,

deremiash Keplan, Exer. Vice-Pres, of Co.

+H. Knowies, Jr, General Partner, Trivest
Venture Fund.

Jdehn A Kountz, Sen. Vice.Pres,, Trees. &
Sec., Victoria Station, Inc.

Lewis A. Lsphman, Retired Pres., Bankers
Trust New York Corp.

Themas J. Netf, Pres. & Managing Partner,
Spencer Stuart & Associates.
c;ﬂn H.Q. Poll, Praprietor, John H.G. Peli &

W.M. Rees, Retired Chmn., The Chubb Corp.

W.F. Rollly, Pres. & Chief OQper. Off. of Co.

Herman J. Schmigt, Retired Vice-Chran., Mo-
bil Gil Corp.

Joseph Schwarts, Retired Chmn. & Pres., Al-
lied Container Corp.

Audgitors: Arthur Young & Co.
Annual Mesling: Third Tuesday in April.

. ;loeu. ot Stockhoiders: March 13, 1985, Cam.

ke, aimplcynl: Dec, 31, 1984, 6,600,

Offles Third Ave., New Vork, NY
10022.1'01_ (212)702-2000,

COMPARATIVE CONSOLIDATED INCOME ACCOUNT YEARS ENDED DEC. 31

Income (loss) bef. cum. eff. of ace.
le,eﬂ.oficc.c}un.,nnufﬁug.t:xx

eatated to conform with 1982 praunum and

le;n.rudy apaauom discontin
Ghm Finan-
cisf Position (In thousands of dollars):
Source of funds: 1984 1983
Operatons:
Inc, from contin, 25,061
Qunu [cnd.(h) to inc, net req. wm'k. cap.:
and amort.
of prepublication
(5 18,540 13,520

(in thousands of d?lhn}

084 1983 1982 981 [figse
519,653 430,515 384,311 523 373,702
749,169 202,133 186,499 204,859 200,231
216,820 m,im 167,241 166,048 143,482
3,259 {1,227) 3‘?_{: 8562
218 (st (1,708; (6,128} e
il (s,zuusi (4650’?5 (Rt S
£ e s 4
469,204 384,108 342,002 374,396 352,580
449 46,410 41,409 127 i
137t 21,349 19,586 10ty fz.';m
............ 300) (3340) (442}
33,078 25,061 20,833 10.536 5440
........................ (19,187)
13,078 a6l 20, 10,836 10,707
45,903 %930 “:gjﬂj 41,860 . 62.311; E
(8.788) {7,436) hutgg i ﬁ(.“'-") g 9(43;;
n.us; (995; iaiee 0 Epeesw R .28!
(15,822, (7,007 (14,661) disyy
7 53028 45,903 26,980 44,954 41,850
25,070 17,997 14,408 18,928 17,417
0236 24,596 21,303 20,958
Def, noncurr. inc. o Taer, (decr.) ininc. - -
[ g 1
Other . 2,292 (l.%ﬁ) {Incr.} decr. in ;
Work. cap. fram = T 20,812 (8,438)
contin, oper. . 57,963 39,760 DeeT. (mg.) in acct 47,498 1"
g?rork. cap. from opelr. 57963 39,160 ¥ WL (s 656
oc. from dispos. atal T
poandequip. . ... 4698 Yjse of funds: S e
Deer. (incr.) in rec. (23.013) 7,764 t5
Decr. (incr.) in tion
inventories ...... (19,139) (9,859) OB eenenennas 19,622 12,834
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Aeq. of prop. and Fin. sources (uses) of funds: Redemption of §1.20

L - 18,811 16,445 1-‘“‘"?; of com. stie. it prefereed stk. ... (428) (410}

Seribneraeq...... 14,58 0 ..., Other Issuance of

Foreign curr. transl {Desr.) incr. in debt . . (2,065) pleprermlen — Al

e SRR TTERL D 2441 1882 Cashdiv.oncom.  CORSEREoee :
Acquisitions .. ..., 22 856 and pref. stk . ... (8,368) {7,187)

isitie s #3¢ " Acq. of Co.'s com. stk. (25.320) (12,3a3) Iner.(decr.}incash
Issuance of 8.75% and temp. invest,

Enal .. e 99,031 54,007 conv.sub.deb. ... = ...... 50,000 fortheyear...... (43,737) 32,630

BALANCE SHEETS

COMPARATIVE CONSOLIDATED BALANCE SHEET, AS OF DEC. 31
(in thousands of dollars)
oy - P B
INVeAtMENLR. . ..o sasascvccinsveseans teriarnTaes ' o .

Marketable securities s .3 11,485 5718 ... e
Accounts receivable | 09,803 86,790 94,554 135,282
ENtOTIeS ..\ 0. 90,990 71,851 61,992 56,270
expenses & 4,955 4,146 3,555 3.621
N:tnsutsafdm:onunuadopemduns, R §321

Totalcyrrentesaets . .. ............... 221,714 228,492 193,176 242,260
Prepublicationcoats .............. 69,286 714 24,778 21,158
muperw. plant and squipm 74,101 9,999 47,969

accumulated deprec 5: amorsizm:m . 32,984 26,715 26,716 26,441

otal property . ..oovavirina.ns 41,117 33,284 21,253 20,162
ill & mgm tangible mets 464 55,286 42,324 42,324
Otharasuts ..... 1,691 21,508 10,048 7437
th_a! e e e A, 8 e e R sy e 5 eI die R 429,272 373,284 291,576 333,341
Liahilities:
kcounupaynble ................... o ST 40,159 18,964 17,700 13,256
Notes payahbie . - o 2,285 1,095 198 1,37
Dref Tevenes. . . 27,398 22422 20,429 19,558
Income texes—curren 15,284 22,902 5,086 8,964
Income taxes—deferr 13,3%0 9337 13,377 6,558
Payralls TR 10,404 8,028 8,676 7,502
Accruedroyalties . ...... 23,079 15,60% 13,264 14,522
Other acCr. €D - cvvvvrvnennns 34,701 28,666 20,607 21,458

Total current Habllitles 170,700 127,023 100,337 93,193
Long-term debt o1 3,693 3assn -’ 45,245
Other lg.-tm, liabil. 5318 3,956 2,660 1,379
Pref stock 4.420 4,949 4,805 10,369
Common stock. . .. 127,161 116,434 110,406 489
Retained 53,028 45,903 280 44,954
Foreign curr. transl zdi, ...... (11,515} (9,074) (7,192) €4,248)

Tatal stackholders equity . . . 173,094 158,682 (49,999 191,524

Total ...... B SRR e R N T Fw e 429,272 373,284 291,576 333,341
MNet currant N L o T Ty SN RS R R R SRR A PR e 5?011 101,169 92,839 149,067

111984 comprised of (in $006): (d) Invent.oﬂes- Inventories aggrega nesses acquired during 1983, ia being amor-
Boak Valuw Reserves $80,123 and 864,110 at December 31, 1984 tized on a straight-line basis aver pericds nat

............... 1,185 L9283, res v, are v ued by the last-in, exceeding 40 years,

Bldg. & Leasehold firat-out (LIFO) - ¥
Impravements . - . 38,602 32,984 ventories are stated at the Iower of cos §'§= (h} Income taxes: Income tax provisions ere
Equipment ......... 34,224 erally actual or aw ‘se) or market, LIF re- based on earnings reported in the financial
— = T % amounted 806 in 1984 and $7,587 statements, Deferred income taxes relate prin-
. v cipally to prepublication costs, inscaliment
ted to arm with 1982 presentation. (e) Pr ublmlnon costs:_All editorial costs : .

1984 comprised of: finished goods, §73,838,000; are expe:.psed as incurved. Prepublication ast- sales, foreign tax credits, and the repurchase
work in process, §7,952,000; paper & supplies, worlc, gosmon and :amem work neces- ©of debentures. Investment tax credits are re-
$9,200,000; total, $90,990,000. sary ior pu Iicat!on of multivolume reference corded using the flow-through method &s a re-

MNotes to the C {al S works clementary and secondaery text- duction of current income taxes. Unremitted
book senes. and book plates for all books. are

licisted FI

{a) Consolidation: The consolidated me.n
cigl statements include the accounts of Mac-
millan, Inc, and all subsidiarics. Intercompa-
T e e
T curtency translation: -

ance sheet accounts have been transleted us-
the exchange ratss in effect at the balance
income statement items have

transiated using the nverage excl'u\nge
rates in effect for each

adjustment has bean m‘:ﬁud in shuehclders
equity and gains and losses on foreign curren-
cy t ns have been included in income.
(c) ent accounts receivable: In ac-
cordance with trade ctice, instaliments due
after one year are included in current zssets.

FINANCIAL & OPERATING DATA
Statistical Record:

sheet dates an
been

Earmned pershare—preferred. . ......covnviviicnians

{iEarned per share—common:
On Year—End Shares:

Continuing operations. ......vvveuenrnieacrenns

Discontinued operations. .
Cum. eff. of acet, chge.
Netincome , ..
[0 Average Sheres:

sraras

Continuing operations. .. ~.......o.ooaomaaees

Discontinued operations
Cum. eff, of aect. chga. .

Before inc. taxes ..., ..
Alter inc, taxes
Price Bange—a.f. debs. loﬂl:fa

—Conv.mh,dzb.sy.n.'08................. ......

capitalized. These costs are amortized from
datc of puhhcnuon at rates on estimated
lives, using cither the unit-of-sale
method or esumo -the-years’ digits meth-
ﬁ g.;lo republication costs relal to individ-

{f} are ex; - as incuy -
Depreciation: Depreciation of prope:
wé:mu\: is pmvz’;ﬂ.ed at rates Esscd on

useful lives, using principally accel-
eut:d method:

9] Goodwﬂl. Goodwill argee from business.
es acquired prior to November I, 197C and is
not beb am because, in manage-
ment’s apinion, no diminution in value has cc-

eamings of foreign subsidiaries and o Domes-
tic International Sales Corporation which are
permanently reinvested and on which United
States income taxes have not been provided
amount to approximately $2,000 at December
31, 1984. If such carnings were distributed,
foreign income tax credits would be available
te substantially reduce any resulting income
taz liability.

(i} Deferred revenues: Deferred revenues
arise from the prepayment of fees for class-
room instruction and from the sale of sub-

curred. balance, which arcse from busi- scriptions to specialized directories,

1984 £983 1982 1981 1930

............... s £373.43 §238.88 £04.70 546,20 Saspan
.......... SRR £3.45 $2.60 $2.31 £1.15 £0.65
AP, oo (S14) (80.27) {30.03)
cemem  WesEgs Rewmms Sawess (§1.48)
£5.45 £2.60 £221 $0.88 ($0.86)
..................... £348 32.60 $:.90 $1.05 30.64
oNE ey ($0.09) (90.25) (50.03)
e D ($1.46)
2345 $1.81 £0.80 {80.85)
<G $0.75 21.20 s1.20 §L.20
£3.50 32, $2.50 §2.50 32.50
$0.00 $0.71%% [5180.5% $0,50 $0.82
comeaE o meiees 22-20 20-18 22-16
47-25 384,-221% 23%-11% 1794-12 17%-10%
47,00-25.00 38.75-22.50 23.38-1L.75 L6.88-11.38 16.50-10.13

$1.012.63 £1,022.85 8489.44 $637.54 —ooooe

9.02 $10.i8 $10.40 $i0.80 .

19.55 J39.45 e 10.80 3.49

16,50 L1600 Ll 5.61 2.03

S e B0-72%% 9585 L. e

180-118 155-94%% 95-69 B0-60 T344-57

128-105%%
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FINANCIAL & OPERATING DATA (Cont’d) 1984 1983 1982 1981 1980
Net tangible assets per $1,000 lg. -t $2.118 $2,234 3,791 $#2r ..
Net cury. asseta per 31,000 Ig.-tm. d.eb’t 71l £1,212 g 83292 0 ...,
Number of shuu—leﬁ conv, pfd. . Casaael  les sk 110,933 124,883 128313
88,512 99,104 109,065 103,180 112,180
9,441,239 9,475,381 0,426,514 12,631,386 12,929,957
VETREOBRALES oo . o caasioianiveatonsnstranrssssbogesasesassnsnsis 9,517,000 9,519,000 11,328,000 13,162,000 13,777,008
[As repa; by Co. f:m l%er common and common equivalent shares. ZJAd]. for 5% stock dividend in 1982. 39% in stock.
Hmnelll & Gponll
Current asseta+-current ahlhues ........................................ 148 1.93 2.60
cash & securities to CULTONEBBSEEE .. .0y uurnuiannariianrriransarainnnns 10.00 17.12 17.24
inventaries to current assets . 40,00 2.09 3
net current assets to Ret worth 40,67 61,89 T7.83
prap! deprecinted ........ 44,51 69 56.74
o snnual depr., eic. to gross prop 25.02 21.49 27.48
italization:
AEETE QI oo cs e e ie & as e e e s B e e e A e 31.68 20.46 1211
PYRIETTRE BUOCIE o ovvvnn cnmmnsinn e wn sremiy vom #se cena s sivs e pies 178 5.20 4.3
o Common stock S BUIPIUS . ouvu i irmairrnsinnca s ir et 66.60 74.34 76.51
uemvenmnu ......................................... 5.82 6,20 7.2
SHIE - 1ECRIVRRIES < oo v oo ivi svomiie vaine dra s vae T EE s Ee S s s e 4.82 4.06 1299
2’ SRIEE B IO DRPOPETT - - +-v w0 v 0 a1 i = sl i e s R e e i e e 1,288.16 ,006.36
salestototal RSRtS . . ool i s s ey 123,38 131,81 121.35
net income to BRRBER . (4 oivc oo s Vo 457 w06 § 0I5 4 S b W N S T 7.4 3.25
» net income to netwurth G R I A S ST S 1941 13.89 5.66
"An of ) o
Sale of ucts & Semm 1090.00 100.00 100.00
Cost of products & serv, sa!d 47.04 4353 50.64
ling. gen. & admin. ...... 40.94 42.14 41.07
IMECTOME OXDERIT - v« v e qcvrrrerryssrryescsromreessnsmmems sy sy n e 567 cri. 32 076
P dedUEtIONS ..., o i v e e e e btk s et eA SRR 1.49 dri.t3 0.08
Inc. from cont. oper. bef. INC. BAXEB . s evcivsannrrcataiarssararsbisnnrsranss 1141 1o.78 7485
INCOME IANBE . oo ortisenrrarsasssiboaesasvsabssisdsneseastsososnesssns 547 5.10 3.94
Ine. f:an COML OB, 1 vvvrvivsoncssosaenipsoniassiniyiisessaoens 6.25 5.68 3.51
DHSCODE, OPEI. . oy vvryreonrzecnasannaanenancrecnssrasassorannennnnssinne  seseis dr0.26 83
Curn. ef! aE ace. chges. et of TN, EAX CTEAitS .. .., cosarrnsiasnsamsaarinsas  awsass  sesise  eeesas isssas
Net Income ...cviesirsarensetimesssanns 6.28 5.42 2.68

LONG TERM DEBT ed) or to other pm rty thereafter a:qulredo:r or which aze being contested in good
ith By
1, Macmillan, ine. 2.1, debenture 10%0 (fermerly CORstructed additions to such prop- S oraiae b s snd for
8.8683), due 2001: erty, (b) cxte:mon of any security interest, ex- reserves e estab-
" ggng at date of the md&ntnret on fdium of y and ouiertﬁzm of a g:turé sub-
Rating—~A3 or a restricted subsidlary, to a ONS, ex staana.i.l ar to those this
*\UTHF‘“OMWU outatg., Dec. 31, 1984, tensions or Improvements to such dlme( whlch do m

in the opinion of di-
:ecmrs 3 ﬂ‘c mpg.lf.r u‘t:le uge of

property n opl:rﬂ.mn buain
oE Co. and restrictad zul es taken aa &

and natu the direct or indirect ufolba:—
rowing of or securing of indebtedness s

'rEb—Nov 1, 1976, DUE—Nov. 1, 2001. oY o
REST—] mcurred a.Eter dite of the indenture, ;:‘J securi-

M#EN 1 to holders registered

:\&0 1%, paysble at ofk'ice of trustee, or ot interests on any property < by a re- whale or the value af such for the
Co.! 509"101"‘ ¥ mail. m.cted aubsidinry ¢ to necyrse B pul such
In increased from 8.85% !0 restricted s LA?; Co. another re- s_:&w Co. ?z‘a.ny e b~
sidiary

terest
eﬁectwe Apr. 1, 1982,
—Chemical Bank, New York,

ﬁ%

ition), provid-
DEVOMINATIO‘J’—Fuﬂy registered, $1,000 H oapinitles
sipess in re:pect of obhpuom which are ed that te cost to and restricted
eyl | integral mulnple *-h“”fi Trsna.il = not due or which sre being cantested in good subs:dnn egiul amck subjtcl.m such
. CAW}\” whole or in part on at fﬂm’f{” a.ng’ :i!y ‘:ﬁ:‘t?m (l{cu c-autl and (02)0‘% t.:nnin ren::gt
son of an pasit or e O ) ex! n, -
least 30 but “"t"ilm“ than &0 days’ notice to security for performance of any contract or al or replacement of a: E|'E:‘gtl'm gecurity inter-
105.75 1085 T not directly or indirectly ests on indenture or referred
104,42 1988 o borraninx of maoney or securing ui indebt- to in clauses (a) thru {n) incl., provided, how-
103.10 1991 .. in the or r course of busi- ever, thet princi of secured debt
77 1094 .. nicss, or (2) made in the course tted by this clause (o) shall not exceed
a4 business to obtain the release of liens referred principal amount outstg., at the time of such
mhdz#;n(d)ah?fe,(nﬁnyn&uﬁt&nm&u unuc?‘n.ntéutwﬂ ar T :lceman lﬂ.nﬂ\‘.hs.:
arising eason of any deposit with, or the no su ension, renewal or replacemen
i lndln T e PHor e NRE ) 288 piving'of Ly Torm o securtyto (D iy swre” shall Shend e O <oer"Sayortpen ot
10.259% annum. Also callable for sinking ¥ company or clerk of mny court, or in es- therctaiore subject to the security interest be-
fund wm aee) at 100, crow, as collateral in connection with, or in inkcxmnded. renewed ar
SI‘\l'lé]:N’ FUND—Annually, on Nov, 1, lieu of any bond on o any rudﬁ: otwithstandi the foregoing restriction,
[087-2000, cash (or debs.) to retire §3,2 3 ment or decree against ar & restri sub- Co. and the restricted subsidiaries may create,
pnndpﬂ amount of debs.: plus similar on- 5idia’r_v. or in connection with other p issue, incur or mume secu; debt, or se-
ts, Sinlc ned to retire at law or in by cu gunra.ntm as nfmuld. not. mhe
!uaue pﬁo, to m-lmrfw. agl.\mt Co. or a restricted subsi , of {2) permitied as described above wi r::eg
6’URI Ca. nor any re- 21Y Bovernment or governmental de nrn:.lem:. deb. if r.he sum of (a) unount oi nuc.h
stnched ¥ tid.l.o.ry c:enl.e, jssue, incur or 8FencyY or instrumentality, which m’t or debt and such necu erantees which
assume any secured debt, or secure with any Security is mqulmd qualify would atherwise be roh.lhf d by the inden-

security tmerm in any pal roperty uf
Co. or a restricted suhmgll:n clp
ST o G o 1 dib‘ﬁ:“’“" ?&'
any guarantee of in 288 O
r:t.eg subsidiary for money borrowed
or evidenced by & bote or other similar instrus-
ment or of :.ny other mdebudm: of Cu or a
restricted subsidiary on which g
therect mletut is paid or payable, thhout
makh:f effective provision whereby the deb.
(and, if Co. so determines, any other indebted-
ness af or guaranteed Ce.or any res
em:tlecl thereto, subject to applica-
ble prioritica of rayment) shall be secured
aq_uall)r and rn.tn.l:l y with (or prior to) such se-
cured debt o guarantec, 50 long o
smy such mured debt or secured gusrantee
x'ema.mst outstg., except (a) g.) Becunty m-
terest upon any property he
or cnnatxuc {y Co.ora rmncudt:ﬁmda-
rry and tem raneously with or
\mt.hln 120 acguisition or com-
letion of suc mmttu:ﬁou to secure or pro-
vnde for payment for all or part of th
chase price of such property or cost of con-
struction therenf {ii) any security Interest in
property acquired by Co. or a reﬂtricted sub-

Co.otn ed su ary to candur:t bumsi-
ness, to maintain lul!-mwrmm, or to obtain
the benefit of, or comply with, law pec-
taining

exercise
of 'aqhts n.rlnng out of efaults on recelvables

ordinery course of business,
8;1) hm % dgments or awards, ao long as
ty ol such ;udgment or award is be-
ing contested faith and execution
thereon is nuyed ‘S‘) leasea, and, so long as
the rent sscured is not n deiau.l!:,
landlords’ lens on hxtura and mavable -
yloc-tedonprmﬁmleamdmﬂwo
course of buuinm. (i) any security m!.er
estmfnvornf USA.anysme emf fnf-

AT

B, any entity under

m&‘oﬂ of any :l.ureog.”fl:lo sccure partial,
progreas, advance or other ta pursa-
ant to any contract ot stmte or to ucum any
indebtedness incurved for

of the purchase price ox cost of construction

po!.luu,l subdivision oi o£ the !‘ore— i
control and than

financing all or part forth

ture and (b) ggmxlm val f sl d lease-
b.ckhid\ mtg;c::e e:teud“ into
w

otherwise ibited h% in=-

would pmhz
:!entun (rmt including sale and
have been

rroceedl of which
:gph (Iz) in the firat aqamhpm'
Fat DRr. un-
back transacticns gs

low)

lwtu.tthebme d 10% of lidat-
ed nel un.snb

LE E'.BACK PROVISION—Co.

) reltrlcled subndi:ltl-iu _re

fra
m:

va.lue

above or (iii) the repmt

fm' mner borrow: %Eo. or any
sidiary existing at the time such property is or improvement 135:? ¥ subject to anym— rmricted. subsi
acquired, (iii) any security intereat existing on curuy mtuelt., , without limif do Cao.
property or outstg. sha. or indebtedneas of a ty interest n ﬁ
cormuuan at the time it becomes a restricted nﬁm:mf of 4 principal 5 or a.uy part
bsidiary or (iv) any security interest on dﬁls'ned prima purpose of

D ¥ of & corpora nexistmsntheumc

corporation is merged with Co. or a re-

stricted subsidiary or at tha time of » sale,

conveyance, lease gr other disposition to

or a restricted subsi of all or substa.ﬂtm.l-

ly all the property of such corporatlon. pro-

A in each mgs‘tu:ld" thut:.!fect 8.

such pecuri inter e D! P pert:y
owned by Co. or & restricted subasidia)

to such acquisition or construction

real property on which:

use {a) that in

construction: is focat-.

oE
tion control, (k) an
wgon imports in tnns.{t etﬁe’cud
th cuuomsry cnmm ercial
loans covering the purchase price of mch im-
ports, (1) any ucunt.y interest on
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ior funded debt of Ce, and the restricted sub-

sidiaries, provided that such restriction shail

not apply to any renewsl, extension or refund-

Ing of an equal principal amount of senior

funded debt which, when created, issued, in-

curred, assumed or guaranteed. was not so
rahibited.

IVIDEND RESTRICTION—Co. may not
(23 declare or pay any dividend or make &ny
other distribution (ather than dividends paid
or distributions made in capital stock of Co.)
on or in respect of any capital stock of Co., (b}
purchase, redeem or otherwise acquire for val-
ue any shares of the capital stock of Co., ex-
cept sha. acquired w the conversion therzof
inte capital stock of Co. or (¢) permit any re-
st subsidiary te purchase, or
otherwise acquire for value any capital stocl
of if, immediately thereafter, the aggre-
gate amount of all such dividends, distribu-
tons, purchases, redemptions. acquisizions
and payments (other than dividends or distri-
butions payable in capital stock of Co.) durim
the period since Dec, 31, 1975 wodld
the sum of (1} consolidated net income earmned
subseguent to Dec. 31, 1975, (2) $20,000,000,
and (}) the aggregate net Proceeds received
by Co. in respect of the issue, sale or ex-
change, after S?t. 30, 1976, of (1) any capital

. and any rights or warrents enti-
tling the hoiders to purchase ar subscribe for
shs. of such capital stock, and (ij} eny, indebt-
edness of Co. which is converted into its capi-

stock: provided, however, that this provi-
zion shall not prevent (A} the decleration and
payment of dividends upon shs, of Co.'s $1.20
ser. pfd, stoclk and $2.50 ser. pfd. stock outstg.
on Now, 1, 1976, or {B) the payment of any
dividend within sixty s _after the date of
declaration thereof, if, at said date, the decla-
ration complied with the provisions hereof.

R FROVISIONS—Co. may merge or

consalidate with, ot sell or convey all or sub- B
other corpo- 1

atantially all of its zssets to, an
ration, provided that (i) either Co. shall be the
continuing corporation, or the successor cor-
poration (if other than Co.) shall be a corpora-
tion or an under the laws of
the USA or a state thereof or the District of

Columbia and such co ation s exXpress-
assume the due and punctual nhm ment of
incipal of and interest on ¢ debs.,

e princ
(i) Eo. or such successor cﬂoﬂaaminu, as the
case may be, shall pot, immediately after such
merger of consolidation, or such sale or con-
veyance, be in default In the performance of

covenant or condition of the indenture,
RiGHTS ON DEF AULT—-‘I'rust_ee._ or 259
of debs. outstg,, may declare principzi due
and pa;;ah!e (30 days’ grace for payment of
interest),
INDENTURE MODIFICAT!ON——-Iu_den-
ture may be medified, except as provided,
‘with consent of 66249, of deba. ourstg,
LISTED—On New York Stock Exchange,
Ii'IU}POSE—Pmceegts for working capital ir:;
cuaing repayment COoOMuUTErct pPapCer an
Euradollar bnrrowanos:.
OFFERED—($50,000,000) at 100 (proceeds to
Co., 92) on Nov. IB, 1976 thru Loeb, Rhoades

< 3 an Brothers, Inc. and Salomon
Broihers and associates.

2. Macmlll=n, ine. (Croweit Calller snd Macmik
lan, ine.) convertible subordinated deSenture
due 1992

Anting—@eat

AUTH.—S$25,000,000; outstg., Dec. Jt, 1984,

$4,056.,000.

DATED—TJune 15, 1967. DUE—June i, 1992,
INTERES%‘—J&D: at office of trustee to reg-
istered holders

%STEE—E-Iarm Guaranty Trust Co,

DENOMINATION —Fully registered, $1.000
and authorized multiples thereof.
CALLABLE—As a whole or in part on at
ieast 45 days® notice to each June t, incl. as
follows:

..... l.liﬂéli.al 5198?_ CEnE lfmnil 1988-9Z. ... 100.0

Also callable for sinking fund =t par.

SINKING FUND—, g

Annually, to retire debs,
at par each June i, t1977-91, cash (or deba.}

equal to £1,250,000 debs. outsty, plus similar [

optional EILLS,
CONVEﬁ?IBLE—-IntO com, at any tme (if

called, on or before redemption date) at sz.s.gz
a sh., (adj. for 59 stk. div. paid Sept. 30,
1962). No adjustment for interest or divs.
_vupald in lieu ﬂgf Emcucz%all 3&‘: Conversion
i o tected against dilution.
EECUQEIJL)':‘?——NQI: secured: subordinated to

D RESTRICTION—Co. may not
pay cash divs, on or acquire capital stock in
excess of consolidated net income after 5
31, 1266 plus proceeds from sale of stock or
debt ‘converted to stock after such date and
$10,000, .

mﬁnﬁsﬂoz« DEFAULT—Trustee. or mas
jority ebs, may declare principa
due and payable (30 days’ grace for payment

of interest or sinking fund}.
INDENTURE  MODIEICATION—Inden-
ture mey be modified, except as provided,
with consent mﬁg ?‘f’ dehs. ﬁutg

T .
ISTED—On New York Stotk Erchane
OFFERED—{$25,000,000) at t00 (mcecdsm?

Co., 98.75) on July 19, 1947
Rhoades & Co., and nssociztes.

3. Othar Term Debi: Outstanding, Dec,
31, 1984, -‘3':1%..?00

Credit Agreemant: Co. had nfirmed
bank credit lines of c&.D mﬂﬁe:r;.‘i—:obec. 31,
1984, of which $1.0 million was outstanding.

CAPITAL STOCK

1. Macmillan, lnc. $2.50 serles cumufstive con-
vartibis | stock; par $1:
AUTHORIZED—AI séries, 5,000,000 shares;
g;:tsf.a.nd.ing, Dee. 31, 1984, 88,512 shares; par

PREEMFPTIVE RIGHTS—None.
DIVIDEND RIGHTS—No diridends will be
paid on_any share of grefeu_-ed stock unless a
proportionate dividend ia paid on all preferred
shares at the time outstandin,

DIVIDEND
$0.1834

ept. 15, 1969; regular

aid thereafter.
VOTING RIGHTS Entitled to te
shate. On default of 6 quarterly dis veaioe o)

&8, convertible preferred stock d

2 class it ia antitled, together with $1.20 series
escribed above,
to pd!m 2 directors until div. arrears have been
paid.

Consent of 66347, of pfd. required to change
ui_t‘:'m of pfd, adversely or increzse autho

2l

LIQUIDATION RIGHTS—In event of loui-
dation entitled to $50 per share plus accrued
dividends.

CALLABLE-—No redemption befere fifth an-
nlversary of cffective date of merger of C.C.
Conn, Lid, Redeemable on and after that date;
in whole or in part, on at least 30 days' notice
at $52.50 per share plus accrued dividends. No
partial redemption will be permitted as jong

a3 dividends are in arrears.
CONVERSION RIGHTS—Iato common at
rate of 1.172 shares of commaoan (adj. for the

stk. divs, thra Dec. 1984) for ea
erred share. Rights will terminate on the 5th
business day befote redemption date. Subject

to adjustmenta,
PU’Ri’OSE——Ium-:d in May 1969 In connec-

tion with the merger of C,G. Conn, Ltd.
TRADED—QOTC,

Z Macrrlilsn, Inc. commeon; 31
AUTHORIZED—SS__.OO0.00&:LW: outstand-
ing, Dec. 31, 1984, 9,441,239 shares; reserved
for com. stock o?uou 723,527 shs.; reserved
for comversion of 49, subord. deb,, 172,449
E ; for conversion of $2.50 convertible Bre-
f , 103,736 shares; reserved for other
issuance 2,486 sha.; par §1.

Par cha from no par to $1_in 1988,
share for share: no par shares sphit 3-for-{
Navw, 1, 1922 and Nov. 20, 1929

Mar. 13, 1946. § B i S
ar. . w B 1 F shares splic 2-for- Pr.
126.115‘(58 and A N

r, 15, 1985,
VOTING RIC? ¢ vote per share,
PREEMPTIVE RICGHTS—None.
DIVIDENDS (payments since 1929 follow):
IEIE'I;’%SH ..... 33'% [ 7 T 23,00 1932

.o 193¢ ....... 1935 ....... 575
1936-37 3.00 1938 ....,.. 2,50 193943 s
...... 275 1453 . ......3.00 (3]1%46.....,2.50
1947 +2.20 1949-50.....1,20 1951 ....... 0.90
1952 o.ioan 0.30 1953-58 ..... Nil 195967 ....[1..
n 1 par shares (after 2-for-1 splic):
1968-72 ....000.. 1973 .. ... 0.05 1974 .....0.23%;
1975-76 0.25 1 50 1918 ... 0.64
1979 .. 0.72 198¢ . 082 1981 ..... a.50
:.%g .55 1983 ..... 0.72%% 98¢ ,....0.85
[MAlsa paid stock div.: 1959-72, 4% 1982, 5%
3-for-1 split,

) r 2-for-1 eplic.

o April 16,

SFER" AGENT & REGISTRAR—
Manufacturers Hanover Trust Co.
DIVIDEND DISBURSING AGENT—Man-
F S YR O e MLL) alao
listed on Pacific and Midwest Stock Exchang-
es. Unlisted trading on PBW and Boaton

i Eech

Debenture Retired: In Jan. 1985, Co. convert-
ed $49.972,000 of the 8.75%, convertible subor-
dinated debentures into L[,645,071 shares of
<om. stock and the balance of §28,000 was re-

deerned at 107,07, of the principel plus ac-
crued interest.
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