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UNITED STATES DISTRICT COURT
SOUTHERN DISTRICT OF NEW YORK

In re:

BERNARD L. MADOFF
INVESTMENT SECURITIES
LLC,

Debtor,

IRVING H. PICARD, Trustee for
the Liquidation of Bernard L.
Madoff Investment Securities LLC,

Plaintiff,

V.

SAUL B. KATZ, et al,,

Defendants.

Adyv. Pro. No. 08-01789 (BRL)
SIPA LIQUIDATION

(Substantively Consolidated)
Adv. Pro. No. 10-5287 (BRL)

11-CV-03605 (JSR) (HBP)

Bruce Dubinsky Deposition Binder
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MOODY'S BANK & FINANCE MANUAL

1970 ..

Capital Stock: Outstg., 1,000,000 shs.; $10.
Par changed iron:s 100 par Feb. i%mlgso

ten $10 shares issued for mh 3100
. _Connecticut General Ins Eorp owna
a.ll capital stock.

Annuef Meeting: Last Friday in April.

Office: 15! Farmington Ave., Hartford, CT
06156, Tel: (203)273-0123. z

Premiums Written (Compa.ny anom).

: to7s
AETNA LIFE & CASUALTY CO. Bricioooe e ugl
History:’ orated in Connecm:ut Al Multiple peril ....... 103,058 . ,427
25, 1967. On D:c.p 27, 1967 acquired Aetna L":fe £an MATINE ......x 2,567 2,673
 Insurance Co. ior2§ 106. 184 shares. Comp 9, 8,532
on Dec. 27, 106 Standard Fire 15,707, 17,031
Insurance Cop. for 620,000 shares, of which W 114,304 93,149
. 618,814 wmusu to a‘i:suidiary orf&fetnm- 129&.2?5 1.;;,\3552
a whol a L D5

gﬁe Insurance Co, The 619,814 shares isaued 68,687 .

61,359

386,716 479533 577,628 (32,353 ... to Aetna Casuallar& Suret;y Co. were returned Fidelity ............ 8,871 8,310
1675 .. 556,377 538,438 B4AT.545 159,75 1 - to company as Surety . 9,053 8,330
N.g Premiums Written, years ended Dee, 31  On Aug. 9, 1968, fon'ned Automobile Insur- Burg. & theft | 1,625 1,817
(m)- ance Co. of Hartford, Conn. Other ....... 1,531 1,354
197 1978 _ On Dec. 1. 1975 all stock of Standard Fire -
77,788 74,339 Insurance Co. and Automobile Insurance Co. Total ieonvnen.. 544,830 488,791
i 5 SHEe et A TS income Accain ear e e 31 (520
608 37,755 . In Aug. 1979, m A.R. Insurance Co., Net prems. writ......
51,364 48,263 subsidiary into Ammcmm Re-Insurance Co. %Tnat“pmre-n;s.mm:.ﬁ ﬁfﬁg dﬁ?g;{?é
2,165 1,882 Joint Venture: In Jan. 1977 FCC has ap- Premiums earned 535,271 472,673
, 52 L997 proved a new type of satellite data network Lossesincurred ..... 387,700 319,717
172,616 that would begin operating in 1980, The com-~ - Underwrit.exp. ..... 142,557 1262
105453 19%.12% munications satellite service would be operat- 1 fr, underwrit. 5,013 26,711
(4 i.165 ed by Satellite Business Systems, a joing ven- Net inv.inc.... Gy 860 166,737
A A% ture of units of Comsat General Corp., Inter- Met real. cap, gain 342 dri3 47t
2 gjg 2 2&3 national Business Machines Corp. and Co. Other expenses...... 1
Eatit oy ers have committed to invesat up to Corporate expenses 80,569 56,776
nls ; Jﬁgg 3225 000,000 in Satellite Business Systems. Total income ....... 397,229 123,072
- The approval of the digital commereial sat- Divs. to pleyhldrs 4,032 3,975
1,058 994 cllite .:grs opens the way for tasting thru me taxes C128 454 ert3,373
#7055 335,064 stations zlread constructed at Netincome.... 421,651 - 132,470
Paug-hkeepsuc, N.Y. and Los Gatos, Cal. and Net gzininv. val, 128,047 306,36
o ‘Do:.31 (3000)' for constru and operation of fwe more Diys. to stkhldrs. 145,164 118,761
197 stations. Balance ...........n 404,534 320,57
.370.582 5.964 Types of insurance written: See “Net Pre- Lossratio .......... 72.43%, 67.64%,
dr922 driZ2, 250 miums Wntten" below, Espenseratio ....... 26.17%, 25.83%
2?3'332 ggg;;: o erates int Connecticut, Pennsylvania and :
272326 258,518 ¢ :
dr81.659 8343  Subsidiaries: Shl—‘r’ﬁ &35,?{?!9.
dri,‘;'{bé qf‘ﬂf ARRE. ngerms ...... 400 827.90!,'?43
Net int. & rents. . 85,507 #0206 " Management Inc. 1,000 853,624
g&dgmnun imv, 3403 14,218 Aeina Intema.hona.l
Qthosincome -, s 5 wenens 1000 ' 94i2.213 Real
Income taxes .. 20,862 8,640 S
D e, o000 5500 , Planinc........ 1,000 1,608,646
- Netincome 12,231 78,320 Aetna Technical
Net loss inv. val a8 213 5415 Services Inc. ... 1,000 3,184,337 Other
f Aetna Life Ins. Co.
Divs. to stichldrs. L2,000 12,000 B
Balance ........ 2,44 60,905 A él:zﬁlﬁ?re;t ....... 25,106,184 332,516,426
Kot - i 66“;% Credit, Ing: ...... 4000 101,901,556
Expense 2895 30.92%, A c“ & Surc
_Assats and Liablitles, ae of Dec. 31 ($000): i 2 1000 1127610792
. ek 1978 e sishanes £ L1271,
o e A 1,000 202,330
i gement B "
o s gy 1,000 5,185,503 &
unications ¥ . 1188,
" 47'3& 1 &'3?5 Luettgens Led. ...... 5
Aetna Life &
1. 059 37'9 929,565 Casualty .
i 15758 (Bermuda) Led. 370,000 1,075,391 Div,
79:552 © g Actna Variable . to » ;
430 gae . Aumuby L Tos. 5000 18a73s00p Other labilities. DIl 27433 13,759
241 L e 8 i738,000 Eyxcess statut. resv. .. 5472, 4,1
135805 113 chabiltati : Pocmhcypglldmm g 119,065 118,739
12793 12,52 Investment Corp, 100 LO4LOST  Conting. reserve. .. 255,250 255,250
51,512 12,670 A Thees Inc. ... 1oo 22 Rev.for
7 ey A-hLour, e ... i 312 undeclared divs 4508 . 4,490
S s A'E. Hotdls, Inc. ... 1000 13921,000 pyonassigsedsuro 1,782,063 L,3a5.974
s g AR Mt o0 momh i i g
$3%0 y ces, Inc. ... 1,000 4809028 talmrplus 2,141,922 1,760,481
8 Sty Actna Diversified io Total .......... 958 658,601
A IRETEES, 384000 Renrecented by 618,633 (1973, 279,052) commun
1,670,731 Lk 465, 021 Re-Insurance Co, 5.490,514 333,338,603 - shatl:u and 264,331 (1978, 252,005) pm{erred shares at
19,276 19,267 Aetna Life & et :
Casualty Ltd. 8,043,000 14,268,955 fate Account yrs. ended Dec. -
756,631 573,883 Aetna Variable : 31 ($000 omitted):
111,128 82,503 und, Inc, .. .v0.. 179,426 2,561,348 Fter9 [978
366,137 365215 Urban Invest & 9,361.0?2 7,797,444
351 5482 _ Devel.Co........ L,OOD 60,973,000 - 2,08 1,656,260 -
16,285 16,325 Excelsior Life ~ 11,446,820 9,453,704 |
Insurance Co..... 49,600 52,806,000 8,788,475 7.015,039
SR couioas B | ¥
ey WREESEE e Em
2Nz 321! D.G.Conrad, Exec. Vice-Pres. 3 :
618 ,656 161 9,219 |
a7 26,388 - Senior Vice-Presidents
B.E. a:l;ion Di»Ei:.' g&leott crit, 148 120,657
SeoR B N e R
Ddzeﬂ?:g ilifies. ... 8243 11,712 R G. Maxon, Vice-Pres. & Contr. 24,005 d'ﬂ'!.909
ilcybalders surplus- ) R.A. Miller, IT], Vice-Pres. & Corp. Actuary. 1,816 ‘735
o e D8RR S comnen widlf il
Capital stock. """ 1500 1&% o ‘2345698 94266 3
Surples .......... 295,076 286,381 T.FL, Filer Man: dri4,479 v l.ogu
Total -...vo-maiinn. 308,687 97,589 Q,g;ﬂey:i %V%Si:ndmm ity 0;2 'll&énlllg
: - ).G, Conra A, Sherman i
Totalrh- 5 e 1{.3?3&21 1,465,021 gglﬁi Barnes W. igog?clldsm& 2,768 'lg 3.3'!2.
des buok value of bonds over amortized H.J, Gray fﬁi{ Rodo mﬂxj‘u . 80,003, ‘ '2 4,03
valye. " Richard Koopma.n Hobart Taylor, JIr. [OAs r:portsd an. ao.r.f: 563 u‘(lma. a:.D:M,TIS)
nﬁi\'ld stgcks o? mbsxdunes and affiliates I-T. L . twra . P > avﬁ:.wm- 37.23 (1918, Sﬁ.l?) before e::t.raufg l:zredit.
(ase above), Audlteu: Peat, Marwick, Mitckell & Co. EPIB Sz ain and rd. crecit, 3] ;

. Ameri-
can Reinsurance Co. 2. during 1979 from dau:of

acq.
ansciidated Balance Sheet, an Bf Dag. a1
(MOO cnmt ) . [
1979 {978
797,216 338,031
13,050,070 - 11,303,870
1,706,470 1,520,637
7,211,880 6,009,650
313,486 274,622
250,994 277,863
4 - 369,982
95,252 BL,410
'ﬂﬂ,l'}.l - 361,673
381,591 - 306,895
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MOODY'S BANK & FINANCE MANUAL

1,18L.927 841,581 ISSUED—{ZSG 303 shs, ) on Iulé 31, 1969 in
Def. acq.exp, --.-... 657,961 557,320 connection with acquisition of Civie Finance
Orher assets ,....... 401,821 150,104 Corp. (see history above).
Separate accts. assets 3,315,369 1.874,552 LI NYSE (Symbo!‘ AET PR);’
a ! also listed on Pacific Stock Exchange.
Total .......... 30,228,463 24,268,150 PRICE RANGE—  1979(1]1978 1977 1976 1975
80 50 56:/. 53t 4374
10,535,658 9,545,060 59 521 44% 36y 31
sim e
v 6,771,74 ,218, 2 & Caa Ca. com no par:
Fleyhidr. div.. ete. ... 494,424 418,307 Al:t:“.cnz%.. 120,000, shawutanwdxns
Div. to stichldrs. ..... 36,279 646 Dec. 31, 1979, 80,621,991 shares; in' treasury,
otes payable ...... 511,218 315,145 618,633 shares; reserved for conversion of pre-
Accrued exp., etes 1,043,033 B13,207 ferred, 279,052 shares; reserved for options,
Separate accts. 3,298,707 1,836,774 73 400 shares; no par.
Fed. income tax ... 205,121 157,033 "“Bar changed from $3.50 to $1.75 by 2-for-1
l\-ﬂng.nty foe B 121,661 888 oplit May 15, 1974 and from $1.75 to no par by
% --------- 8 116 3 for-2 split J'u.ne 1. 1979:
stock ($1 75). 118,995 118,623 Dividends Paid:
: Sarnings 3768419 2342035 G 3550 par. sha.:
Rﬂﬂq— stk ..ol drls,049 dril973 j96g T 7§0.75 1969 . ... $1.30 1970 ...... sL40
........ 30,228,463 24,268,190 1971 .......1321972.......16619 3 .eeenoLBS
|js| 926 (1978, 44,253) no par shs.

Long Term Debt 1. Aetna Life & Cesuaity Co.
Slnllmg fund debenture 81,s, dus 2007:

; Rating—~Aaa
-—6250 000,000; ocutstg.,

L, 000,
ATED—Oct: 15, 1977. DUE—Oct, 15, 2007
INTERE T—AXO 15, at the office’ of the
trustee or at Co.'s Mpuon by mailed check, to
haldersr':%_ ar. 31 and Sept. 30.
P8 Morgan Guaranty Trust Co. of
ew Y

DENDMINA.TION—-—Fuuy registered, $1,000
ar a&y multiple thereof.

ABLE—As a whole or in part at any

ﬂns series,

ar shs.:
0 54 1975-76 .. .1.08
. 205 1879 ..... 1,221
On no par shs. aEter 3~ior-2 split.
1979 .. .ﬁ&.om [Lo80

[5]’1‘ 15
ating Rights: Fas one vate per share with
no cumulative voting rights,
Preemptive Rights: Has praempuve rights.

Tr er Agent: Hartford National Bank &
Trust Co.; Morgan Guaranty Trust Co N h'd

Registrar: Connecticut Bank & Trust Co.:
First INational City Bank, New York.

Isgued: (25, 106.184 shares) on Dec. 2? 1967
on a share-for-share basis to holders of Aetna

1977 ...onte L.40

time on at least 30 but not more than 60 days’ Life Insurance Co. History above.

notice to each Oct. 14 as follows: Liated: On NYSE (S&mbol: AET); also list-
1988 ..... 104.58 1989 ..... 104.27 1990 ..... 03.97 edon Paufic Stock Ex unlisted t

1901 ..... 03.66 1992 ..... 103.36 1993 ..... 103,05 on Cincinnati SE (NASDAs I AETN).
1004 ... 102.75 1995 ..... 102,44 1996 ..... 102.14 Price Range: 1979 1978 1977 1976 1975
1997 . .10 loi83 1998 .. .. 101831999 . 101.22 High ........... 36% 45% 38% 364 29?
2000 ..... 100.92 2001 .....1D0.61 2002 ..... 10031 Low ........... 28’? Zzﬁ/: 174,

1 2002
and rherea.fter at mo. Also cu.llahl.e for sinking
fund (which see) at 100
SI ING FUN‘D—A.nnually before Oct. 15,
1988-2006, cash (or debs.) in an amount suffi-
cient to redeem $10,000,000 principal amount
of debs., plus simmilar option ayments. Sink-
ing fund designed to rem-e 765’ of debs. prior
to maturity.
SECURIT Y-—Not secured.
INDENTURE MODIFICATION—Inden-
ture may be modified, except as provided,
with consent of 66%7 of debs. outsta.
RIGHTS ON D or 2507
of debs. outstg, may dedate Dnncip due a.n
paya.bia (30 days’ grace for payment of inter-

LISTED—On New York Stock Exchange.
PURPOSE—Proceeds will be used to support
current and f‘uture growth in the business of
Co.’s subsidiari

OFFERED—(nso.OOO 000) at 99.500 plus ac-
crued interest (Pmceed! to Co., 28.625) on
Oct. 13, 1977 thru Morgan Stanley & Co. Inc.

- and associates.
PRICE RAI\GE—- 1979 1978 1977
High - v gL 1% 10155
6 £ 97184

Qther bt Ouuu.ndmg. Dec. 31, 1979,
$214,848,997, notes payable. Other details not

28%.
Ehlit:r 3-for-Z split; before, 45743573,

AETNA LIFE INSURANCE CO.
(Hartford, Conn.)

(ICeMnllu ifa cc )
ncorporated in Connecticut under present
title June 14, 1853, Writes both participating
and non-participating life and group insur-
ance, also accident and health insurance, and
‘még“:” alsohu I ting pact
mpany reciprocal opera P
to write insurance in Europe w?a ith Assicura-
zioni Generali de Trieste e Venezia, Italy
whereby Italian company makeq its under-
writing” and servicing facilities available to
U.S. and Canadian companies geeking insur-
ance thru comy crlny Insurance lines available
in Europe uader sm-axuemunt are group life,
health and pension policies, commercial casu-
a.lté.oﬁw and mu-i.ne coverage.
mpany has been e d, effective July

1, 1961, administrator for Federal govern-
ment of a $40,000,000 . health insurance pro-
gram mvolvmg about 415,000 retired govern-
ment employees. Com - also handles cer-
Tty 060, puschased conirol of Excelsi

¥, purcl contr xcelsi-
or ]'_Jf]:: Insurance Co., Toronto

Nov. 24, 1964, acquired r out-

Bank & Trust Co.

caplul Steck 1. Aetna Life & Casusity Co. 82
sarles cumulative convertible preferred; no par:

31, 926 shs m treasury, 264,331 shs; reserved
for 00,000 shares: no par.
PEE dRENCES—Has preference for assets

and ds.
DI V]:I)END RIGHTS—Entitled to cumula-
tnre ca.sb dzv:dands of $2 annually, payable

IVID CORD—-Imual dividend of
42 cents paid Oct 15, 1969; regular quarteriy
dividends paid thereafter.

LI UIDATION RIGHTS—In liquidation
tled $45 a share if involuntary; if volun-
tary $46 a sbare prior to Dec. 31, 1978 and call

ORINERIE
OTING RIGHTS—Holdeu of preferred and

common, voting as a single , entitled to one
vote per share with n.on—cu.mulauve voting for
direcm[y s, 1f ‘\nthdend.s aé't.'e in ::trtem for 6 qu;lr—
terly pa; ts enpr erred voting asa single
gded to elect 2 directors

Cansent of 66%4% of pr.efarred outstanding
needed to change terms adversely.
CALLABLE—As 2 whole or in part on at

least 30 days notice, beginning Jan. 1, 1975 to

each Jan. .mtl.:m ouows
a’»’; ...... 46.00 1980 ...... 45.50

thereafter,

NVERTIBLE—Into common at anytime
(if called, on or before close of business on
date fixed for redemption) into 2% common
share for each preferred share. No adjuatment
for dividends. Conversion privilege pr:

2 amst dilutmn.

EITS N

emaining
.st&ndim: shares (am:rox 389%,) Aetna Casual-

‘{ & Surety Co. by exc| of stocl, Stock of
a Casualty & Surety Co, (Conn.) wes dis-
uted to a trustee which held it for benefit

of Aetna Life shareholders.

In 1967 acquired Pa.rhnpa.t.ing Annuity Life
Insurance Co.; now operated a2 Aetna Varia-
ble Annul.t Ll.fa Insurance Co.

nseci all of United States, :u:d in D. of

C. Puerto Rxco. Guam. V.I.. Canada (incl.

grmvinces of Altﬂ... s n., N.B., Newt.,
Ont., Que. and

Reerganization: Effective Dec. 27, 1967, par
em: con;ﬁany Aetna Life & Casualty
outstandi sham of Aetna Life In—

sura.nce Co,, Aetna && Surety Co. and
Standard Fire Imurm Corporate reor-
ganization involved termination of reust hold-

ing Aetna Casualty stock and an exchange of
stock in which shareholders of Aetna Life au-
tomatically became owners of an equal num-
ber of shares of Aetna Life & Casualty Co.
1967 ex res on & shar:-iorrshllt
basis for shares of Aetna Life & Co
In 1969 control of Excelsior Life a.nd
Variable Annuity Life Insurance Co.
parent company.

Officers

H. Filer, Chmn.
.O. Bnle President
D.G. Com'acf Exec. Vice-FPres.
B.E. Burton, Senior Vice-Pres,—Group
D.E. Wolcott, Senior Vice-Pres.—Life
J.M. Galvin, Senior Vice-Pres.—Diversified

TRANSFER AGENTS Hartford National
and Morgan Guaranty

O Citthank, N.A New ;o M

Bus. Div.
R.J u(’la.r ‘Senior Vice-Pres.—Admin.
M..A.& Méc a:lly. Jr., Seaior Vice-Pres —Casual-
urety

R.G. M;mn"vm-?m. & Contr.
R.A.

=]

&,‘H' Filer R.lch:.rd ‘Koopman

.O. Bailey A, Maoning
D.G, Conrad W.M. Anderson
Wi Bames B?LL Robxrhaud
D.B. Blatz .
W.H Dona.!daan R.A. Shema.n
H_i[ Gray Hobart Taylor, Jr.

Home Oﬂ'lar
CT 06156. Tal: (20.1

Farmington Ave., Harr.tord.

)273-0123.

Li{le Dopariment Siatistics (in thousand dol-

lars)-
A8 of D her 31
Life pital
Admit. Tna.in and Life
Assats Force  Surplus  Reserves
LB12315 9374382 88414 1,284,981
2850821 16,655,248 000,585
4031,108 24311010 [EPSSS42 1937,
5456457  35346,19¢ [SPIS163 4,120,157
1,214,675 59883313 [EM93878 5262241
10415372 B4,555095 [3M431. 6,571,083
13,620,697 m.m.w [EB20,733 7,155,344
15,744,430 [17,264, S.U 7,40!,615
18,548,768 l!l,&.ﬁ.lﬂ) 1,652,586
~———Ycars ended Dmembu: H—
Life i?.;ﬂl Divs.to
Prem. {3 Policy-
Income fits " holders
122,493 68,434 4,443
316,819 108,298 10,044
398,181 150,350 18,675
562,568 205,501 29,815
736,816 317,255 39,936
793,099 379,15 28,039
837,784 427 18,258
876,487 468,001 2,70t
947 457 508,301 23434
llars. '
icludes special surplus funds.
Lite lmumco Written nml In Farm (3000).
3.350,968 2 ?03.340
513,021 464.45?
17,137,138 13,046,013
21,001,127 16,213,810
14,734,161 13,575,040
2,259,070 1,869,117
104,342,949 96 820,483
121,336,180 112,264,640
9,071,540 11 4&6.293

ludes mcreases.. revivals and reinsurance.

ﬂ udes pating LNEUTANCE, 19?9,
$2,451,978,000; 1978, 32.521 ,658,000.
Summary of Operations ang Surplus A-;wum.
years anded Dec. 21 (aaccrual ba.gup-lwo b
947,457 876,188
1,600,617 1,665,986
76, 71,733
1,227,687 1,092,407
2,181,112 1,344,355
44,945 34,590
6,077,915 5,085,258
,301 468,001
1,873,256 1,901,066
99,877 85,445
crst crsd
32,101 54,916
76,571 63,363
1,624,492 1,562,138
4,212,547 4,134,875
70,080 68,646
CGen. ins, exp. .. 313,89 278,308
Taxes, lic. & fees ..., 68,716 64,777
‘Trans. to sep. acct. .. 1,090,653 236,481
Oth. expense, etc..... 822 1,532
Total deductions 5,756,713 . 4,784,619
L T 321,202 304,640
P dividends..... 23,434 21,701
.......... 297,768 278,938
Fed.inc. taxes....... 103,394 123 163
_ Net after Fed. :
inc. tag.........0 194,273 155,176
Cap. & Surp., 1-1 .... 553,390 520,733
Net upeuﬁq ....... 194,373 135,176
Net capital gains 15,207 4,723
credits........ 22,568 9,723
785,538 690,358
105,000 83,
21,180 20,
33,432 19,321
reins. 195 575
a&; surp., 12-31 .. 625,731 553,390

ercentage net investment income of roean as-
sets: 1979, 8.82%; 1978, 8.45%.

Aﬂdl end Liabiiities, as of Dec. 31 (5000)

Bonds'.
" Federal

1979
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UTH.<~342,000;
8,846,283.000. 7.t
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