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GATX CORPORATION

CAPITAL STRUCTURE
LONG TERM DEBT arges Farn terest Call
E Jasue i Rat 0“&’;"35 1%';9 : 19‘7‘3 l?mu Price 1979
ipment al U nain,
1. Gen Am. Tr. 4.30s, due 1983 serien 60. ... AT sa.gos.noﬁ JTET1S Eg‘( Wiy 2
z. Am. Tt. 4%s, due 1984, series 61 .. .. .. A 9,943,000 J &% o ol
3. Am, Tr. 4.60s, due 1985. serics 62 ..... A 11,836,000 L]{[::D L s B
4 Gen. Am, Tr. 5.43s, due 1986, sezies 63 ... .. A 13,145,000 L eltal. St 82
5. Gen. Am. Ttr. alr;s.due 1981 'serics 64 A 629, F&‘? 1 Tm it 87
6. Gen. Am, Tr. 6.93s, due 1989, series 65 A 22,365,000 Peals Sce'l‘m 9% 92
P iainati, o 4 Huen FEgl  mEm %
3 r. ue 1991, serics U,
9, Gen. Am. Tk, 8.10s, due 1992, series 68 . . A 28,860,000 MESL3 Ses T “.?r i
10. Gen. Am. T, THes, "due 1993, series 69. . . 1 LOO0,600] fesaseese eseee erees
1. Gen. Am. Tr. 8.50s, due 1994, series 70 g . 21,780,000  heeesesns 0 eesen o Heeees
i§. Gen. Am. ¥t 10.5Cs, due 1995, seriea 71 . = 21.150,000 1.96 1848 feeeeveer 0 seaes o e
- 9.5, 1995, g?'ff?f'. : mma ......... A 45,000,000 Sew Text (T106%- 83 [TI108Y;-101
e Toge ver T3 T A 51,000,000 See Text [@100%- 86  [EN0TVe 97%
15. Oem fam Ty SR s, Da7-ds & A 51,000,000 SeeText (I96%- T6% [BS% 81%
16. Gg:&m.&:['r. S.iM m- 1979-88 & P e Ses Text [@100 - 81%5 @02~ 954
15: GenG m %{ ul/ .. saozsc000] 0000 o feeee e @ [y S
! ?ue: N W's ........................ Ban 50,000,000 [E104.80 Bily- 67%2 78 - 66l
Other
WEIMOUS . .« o v v minmiss wivin £33 5070 55 613552081078 31008 - @.- 5363300006 000 aieeeaaes = |13 [ | 14 SR
CAPITAL STOC, Amount E 7 Sh. Divs, per Call
e ssue - VI:.laue Ouumgms l!i?aém s 1978 1979 1978 Price 1979 1978
1. $2.50 cum. conv. preferred.......... . 000en 31 ,598 shs. $141.94 $112.99 .50 £2.50 63 56%- 31;/; 40 - 30
2 E?Somld m . i s e TS scr.gés ;2.094 9&:&:. ..; 40 Mgm 1&% ..61.1.‘:“““&6 23/« 32 - 229’.
privatel S8, due 1995, compan ares
;E&mei per Share Bara" see Financial & Dperaﬂpg;tg DE{:. -l.lus. due 1992, E‘]S ls:. due 1997, LSJA.lao caliable for ' sinking fund; See Text. &Eﬂ?“ d“e 1996. IEJP!.
ue 199
HISTORY ' In 1973 organized GATX Insurance Co. :md railcars in the U.S. primarily to major indus-
Incorporated in New York July 5, 1916, as m 19?4 organized GATX Underwriters, Agen- trial companies.
i Canas poe AHGITation As f April 1, 1976 a ired four West Coast foﬂ: b‘;‘ﬁh?:m a:gdﬁnmmn:.ﬂt:ﬂw
! A Tr: ctati = = caui =
changed :?9.?;“ ::aaseng r},‘:;a?ad:;:? u? l:‘1'.l I:enmni.!sp m The Shale Corp. located at proximately 62, ra;lcns. are supplied

Wwas a no.
the subsidiaries
assets, property,
present which assumed lia-
of subs;dsi.rms. f'rlnr to dissolution,
CGeneral American Tank Car Corp. (W.Va. )

19 g Originally the :ompan?
company, but m 1936 most o

dissolved and mnafer:e.d
s

subaidm?- controlled the operating ¢o

nies. On léyl 1975, upon reorg: . & i
came a holding Co. under adoption o? present
name.

For acquisitions prior to 1954, sce Maody's
1970 Industrial Manual.

In July, 1954, acquired entire capital stock
of Ful Co., Catasauqua, Pa., manufacturers

of pﬂeuma.uc conveying systems, in exchange
for 186,200 common shares.

In 1957 Fuller Co. gcquired Dracco Corp..
Cleveland, producer of dust and fume collec-
tion eqmpmem:. operated as a Fuller division.

utred entire stock of Societe E. Con-

umun A., Paris, France.
In }uly 1964 acqmred McGuire Chemical
Co., bulk terminal and warehouse operation
with T Qakiland and San Pedro.

Cal., and Vancouver, Wash.

In Dec. 1966, acquired assets of South State
erminal Corp., tor of distribution ter-
miua.is for the chemical mdustry at Panama
, Tampa and St. Marks,
' Feb. 1968 com

to United States Steel Corp

].u 1968 formed CGATX Leasing

luucs divi-
Corp wtuch

ilar mejor items
uired 99,.4% com-
La Salle National Banlk, Chica-
Muody’s Bank & Finance Manual) by
e of 567 920 shares of §2. 50 cumulative
:onver&ble preferred on of one share of
com y preferred for each La Salle National
B&nr&%mmon At June 30, 1969 owned more

han 99%,.

In 1968 formed GATX Overseas Finance
Corp.. 2 domestic company primarily engaged Li
mfm:qgn financing operations.

In June, 1969 acquired Pollock Co., Youngs-
wown, O., manufacturers of spedalized steel
mill equipment for in plant movement of mat-
ter steel and slag for 149 182 §2.50 cumulative
convertible preferred series B shares.

Mar. 1970, organized GATX Ship Leas-
& & Mort e C:(:g__rg as subsidiary of GATX

In Dec. 1970 a:qur?:ed Marine Transport
Lines, owner and operntor of ocean-going ves-
sels, for charter to major oil, chemi and
steel companies operator of wvessels
owned by others for $55,000,000 cash plus ¢
J'Dg 000 cﬁm{;ﬂﬁn sha.reséd of

n ear] . acquired 907, of outstanding
shares Central Florida FPipeline Co. for

uly 1, 1973, acquired American Steam-
ship . for 00 in
nates (of which $24,129.000 was a aid prior. to
Dec, 31, 1974 and balanca paya.b in varying
amounts through 1983) and 200,000 common
shares. At Dec. 31, 1978 GATX was required
to make additio cash payments to the sell-
ing shareholders of 35,220.000 (85,080,000 pre-
viously paid). I dance with terms of
$2,851,000 was paid in Nov. 1978
and remainder is to be paid during first quar-
ter of 1979, GATX has no further obligation
for additional payments.

cash, $26,000,000 in B2

ing Seattle, Wash,; Pnrl:land. Oregon; Carson and

San Pedro, Califol

In Apr. lggd(%‘l\d'{‘x Tmﬂ CaEp, sub-
sidiary acqul ips Petroleum
troleum d!,smbuuon terminal in Carteret, 1‘?}
for undiscloged

In Jan. 1978, aold Lh.e La Salle Bank Build-

mﬁn Feb 1918, sold GATX Underwriters

Agen:]:_y
une 1979. GATX Terminal Corp. 2 Co.
subsidiary, purchased & 50% interest in Ter-
minal Portuarias S.A.

In Aug. 1979, Co sold its 849 interest i m Laa
Salle National nk to Algemene Bank N
erland N.V.

SUBSIDIARIES & AFFILIATES
Major subsidiaries are as follows:

General American portation Inl:erna-
tional Finance Carporauon (MTL Group of
Companies)

Qswego Shipping Corp.

Gemeral American Transportation Corpora-

GA‘I‘X Tanlk Storg; Terminals Corp.
GATX Termin

GATX Tank Erection Corp.

GATX Onwezo Corp,

GATX Financial Services, Inc.

GATX Sh.lp Leasing & Mortgage Corp. Limit-

armas)
'r(x Offshore Finance Corp. (Netherland)
Fuller 0.

Pollock Co.

American Steamshi Cc

Marine Transport

Gznera.l American Oman Transportation (Li-

ria)
GATX Bulkearriers Belgium N.V.
GATX International Fm;xlu:n Inc.

Mﬁll.lnl: Canadian General Transit
. Canada: Ni. ou-GATx Ccn Ltd.,
pan: GAMATE Belgium: GAT
vate Ltd, (Sin pore)- General American de
Mexico, SA. (Mexico); Pan American Rail-
way Cao,
(Spain).

BUSINESS & PRODUCTS
Became a hol Ca. in July 1975, and en-
gages through subsidiaries, in providing capi-
tal equipment and services for extracting,
g ocessing, and distributing dey and liquid
ulk commodities in North America and ovee-
seas. Until 1968, such activities consisted prin-
of Eumhhmg railcars and tank storage
fa.Cl.lltlﬁ to industry under full-service leases.
Since then, additional services include the fi-
ital ipen t. l:d fg %Ebt?:;o;fimm 5,
capi equl 1343 UTTIS.
?ng vessels and G:

Co.

ocean-
reat Lakes shipping serv-
ices generally under long-term contracts with
leading industrial concerns.

Other activities include the manufacture of
tank and other specialized t cars, both
for its own lease fleet and for sale to others,
the manufacture of heavy industrial equip-

rment, E:.b cation and erecti
of tank storage f; o
Ralicar Leasing & Illnnfmur(ng: The princi-

pal activity of General American Transporta-
ton Corp., (GATC), is the supplymgl::)f its

U.S.); Terminal Portuarias S.A.

to approﬂmatdy 00 customers under
thousand contracts, which range from those

for furnishing one car for a short trip to those

adaptable to many commuodities are i

for long and short terms. Mostofﬂ'f.c
fleet consists oi cara built
Sharon. Pa. (tank car) and o, Ind.
(other freight car) plants, which it owns; some
cars were obtained from others.

Approximately 857, of the fleet consists of
tank cars of azbout Zgﬂ types and capacities,
which have an aggregate capacity of about
897 million gallons. CSe CArs are.su| l.wd
principally to shippers of chemical, petro
and fc products. Company is !urmsluuz in-
mnf numbers of raillcars specially de-
signed for the transportation of such commod-
ities as high pressure hﬁmd's and gases re-
duced to l:lql.lldl chemlc s, acids and corro-
sive ladmgs. raducts and slow-flowing
or viscous co ities; also furnishes other
types of cars owned by it, such as s
and mechanical refrigerator cars for the trans-
portation of perishable commodities, and hop-
per cars for the bulk shipment of dry, pow-
dered and granular materials, and coal cars
for unit train service. Freight car repair shops,
located at various points throughout the Unit-
ed States, service and main its cars and
those of other owners.

In addition to the manufacture of railcars
for the fleet, GATC manufactures and sells
tank cars and other specialty cars

In addition to United Su:u operations, Ca-
na and Mexican affiliates of GATC own
and operate cars in those countries.

C;rz.;:mtx My d peuGA 4 . bhc
on owns and o tes 1 ter-
m;u th(Umted tStajes, with iapcli.lliﬁea far
age (ag ate domestic ca
barrels )g'regd e |£ it

patrochmu trol um rod 31 tar
products, vegera. le, Ei;h a.n;:l ammal“m' aibm and
i cummod; T

xg:i.mﬂ.li

have facilities for delivery of
ship and barg car and_tru

cts pi from the
g:ﬁ?" terminal to storage facilities near Or-

I‘hmshniﬁlu a.lsaﬂmm smnl.ﬂ-r-
bl.;c t:mm:lla in -y (l'
Em.s re, an
Llonbpo Spain wi n.capmtyo 5 mil-
Minerals Processing and Industrial I?M
Fuller Co..aaubmdmxy engineers gﬁ
d for the mineral
processing mdusmes. It manufactures
sells pneumatic conveying systems, coolins
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and heag tecup'r&ﬁ? equipment and indus-
trial compressors; dust and fume control

equipment; bl and vacuum pumps; fans;
and crushers, milis and kilna, P
Samanie Wﬂg‘%ﬂ Tazk Ersction
Corp. ia eng @ , Mmanuy| re
and field mé!:: l];i‘ Eu:l’litiéu OF WALET, petro-
leuim, and rage, and the fab-

chemical a

ricana:nu. and assembly of steel and other meul

The Poligck Company, another :ubndluy
engineers, fabricates and erects hes.vy steei
plate work and hot metal and
equ:pment for blast furnace, open e:n.h ba-

oxygen and electric furnace plants,

; 'I‘hm subsidiaries own their manufacturing

ment ﬁu Throuqh leases

I vide: r large dollar,
ices, nc. provides or ol
relatively ;;rou.g jived cuﬁw equipment to a
wide range of industries.

CGecean Shipping: General American
rtation International Finance Car? l(J
toup of Companies) consiats nited
Sutu and non-United States shipping compa-
The principal buamen iz ownership,

chane and operation ocean-going ves-
mlg D«: 3!.. 1919, it owned, subject in

md.

n o of 2 shi ""‘"“"“‘?"d‘é‘i?
eet a ps sregt. approxima
1,558,000 deadweight tons. Of those ships, 7
are oil hnkers. 13 are hqm.d sulphur liguefied
i other chemical ets, and 2

T
are dry bulk carriers, Twenty-one ships are
under long-termn charters to major oil, steel

clhu compasnies for termas exp:rmg be-
tween 1979 and 1990. In addition to its own
vessels, ‘ operates ocean-going ves-
sels for others.

Graat Lakes Shipping: American Steamship

{ASC) and its subsidiaries own and

non-subsidized, U.S.
Jii & iron

to coal,
m:. salt, w sand, and ather com-
on the Lakes pursuam to a:fr

- agreemen ajor manufac-
turers and utilities. As of Dec 31. 1978, fleet
canaisted of 19 self-uni dry bulk carri-

ers, aggregeting approximate

m ﬂﬂt is mged Boland & Cornelius,
mtedySum and Canadian

INCOME ACCOUNTS

436,000 dead-
hich

ports throughout the Great Lakes and contig-
UOUS Waterwaya.

Future additions to ASC’s fleet will include
scheduled delivery of two vessels during 1980.
Both vessels will be salfunloading bolk carri-
ers.

International: Activities outside the U.S. (ex-
¢cluding ocean shipping conducted through &
subsidiaries and aiflhar.es) include the supply-
ing of tank cers in Canada and Me:uce. the

operation of tank storage terminals in Cana-
d.l. Belgium, Japan, Singapore and Spain and
pmcupa.lly in umpe, and the manufacture
and sale of industrial equipment. Subsidiaries
alse export certain products manufactured in
the United States and market and license
abroad industrial products and related pat-
ents and techniques.

PﬂlNClPAL PLANTS & PROPERTIES
ﬁht car manufacture and repair, plate
a.nd other steel fabrication, are carried on at
East Chicago, Ind. plants, which cccupy ap-
proximately 90 acres. Sharen, Pa. plants,
which comprise a contiguous area approxi-
mately 130 acres, are used for tank car manu-
facture aad repair, steel plate fabrication, and
the manufacture of welded products. The
East Chicago and Sharon plants are owned by
GATC. The principal research facilities are lo-
cated at Niles, Ill., on leased and owned prem-

Ot.hu manufacturing plants are located at
Birmingham, Ala., East Chicago, Ind., Provo,
Utah, Houston, Texas {plate & welding fabri-
catiun) Compton, Cal. (preumatic conveying
equipment, blowers, marine hatch covers, wa-
ter treatment equipment and other steel fabri-
cation); Allentown, Pa. (mining, milling,
smelting and cement manufacturing eguip-
ment); Catasauqua, Pa. (pneumatic convey-
ing equipment. heat recyperating equipment,
and other steel fabrication); Manheim, Pa.
(compressors, Fuller-Einyon pumps, preci-
sion g, pneumatic conveying cqmp-
ment, watet treatment and f
!‘Y). Houston, Texas (metal fabricating plant).

a.ddmon to the car repair plant located at

East Chicago, smaller repair plants are oper-
ated throughout the United States. Some of
these plants are owned and others are leased.

MANAGEMENT

Ofilcors
.J. Glasser, Chmn. & Chief Exec. fo
%‘ -W. Theis, Pres. & Chief Oper, Off
J.I Levy, Senior Vice-President
H.J. Nord, Senior Vice-P
L . Conti, Senior Vice-Prea.
. Coyl, Senior Vice-Pres.
"M. Goft, Senior Vice-Pres.
T Gibson, Vice-Pres., Gen. Counsel & Sec.
T.T. Brekka, Vice-Pres.—Finzace
A.J. Geryol, Controller
A.S. Altschul, Treasurer
Directara
(Showing Principal Corporate Affiliations}
Weston R. Christopherson, Prea. & Chief
Exec. Off., Jewel Companies, Inc.
Orell T. Collins, Pres, & Chief Excc. Off., Nal-
co Chemical Company.
James W. Cozed, Exec. Vice-Pres., Standard
Oil Company S ndianay.
©.J. Gauthler, Chmn. & Pres.. NICOR, Inc.
Jamas J. Glasser
Charles Marshali, Pres, & Chief Exec, Oft., Il-
linois Bell Telephone.
Rlchard N. Resett, Member of Audit Comm.
of Company.
Goff Smith, Chrmn. & Chief Exec. Off., Amat-
ed Industries, Inc,
Francia W. Thels, Pres. & Chief Oper. Off.. of
Company.
Margia T. Thempeon, Program Officer, Ford
Foundation

Auditera: Exnst & Whinney.

Shareholder Relations: EKathleen Vuchetich
Tek: (312)621-6484. ;

Director Meetings: In 1980 in Jamn., Feb., Apr.,
June, Aug., Oct. and Dec.

Annual Mesting: Friday, Apr. 30, 1980,

Na, of smmsum Mar 12, 1980: Preferred,
1,105; commeon, 13,33

No. of Implcyaol.Dec 31, 1979, lD LO0.

Prine and General Otfices: 12 th Riv-
grmde aza, Chicago, 1L 60806, Tel... (312)62!-

COMPARATIVE CONSOQLIDATED INCOME ACCOUNT, YEARS ENDED DEC. 21
(Taken from reports filed with Securities and Exchange Commission & other Company reports)

Incoms I.ns-) from ongoing operations. . .......
perations

Discontinu

[[JRestatéd; see General Note (A) below.
 [@4977: Purchase of 1,214 shs, of com. stk. for trea-
SUFY.

1976; Retirement of 2,600 preferred shares held in
treasury.

197%: Retircmnent of 16,600 preferrad shares held in
treasury.

Elncludes payroll taxes.

Sistements of Changes in Consolidated Finan-
clel Position (in $000):

‘Sources of Funds:
: 1979 1978
Funds prov. by (applied to) oper.:
Netincome .. ..- 70,970 - 6L,917

(in thousands of dlol!aﬁ)

79 1978 1977 ihere 1975
304,593 236,679 274,193 189,369 174,030
63,250 x 51,586 6,691 46,820
338,206 263,373 279,130 277,405 317.835
188,613 192,522 187,087 181,649 159,358
15,831 17,738 13,019 9,782 10,813
912,283 765,765 745,015 704,896 708,856
133,838 93,510 2,611 64,374 58,186
267,512 7.239 212,527 215,031 252,
148,938 143,918 866 124,852 108,168
99,141 89,298 89,314 89,517 90,981
69,643 68 70,550 59.701 55,754
94,679 84,074 79,703 84,768 73,427
815,751 686,587 718,571 638,143 639,320
96,532 79,178 26,444 66,753 69,536
(948} (3.828) (‘_1,922] (6,003} 3,178
93,584 75,350 22,522 60,750 72714
40,058 32,001 32,052 35,137 34,097
............ T RKELT Y 55,526 43,349 £9.530) 25,613 38,617
15,444 18,568 5923 4,615 3,752
70,970 &1,947 (3,607) 30,288 42,369
319,571 280,604 307 440 200811 280,729
1,336 1,382 1,399 A0z 1436
21,561 21,330 21,493 21,454
ey o wwmews | imes e 64 397
165,138 319,571 280,604 307,140 299,811
N.A 63,424 53,577 46,333 42,975
MN.A 52,435 49,878 45,806 42,929
N.A 18,928 7.158 15,763 16,198
N.A 8,410 R B
Lesa ine, fr. disc. Add (deduct) inc. statement Lr.qm incl. in ongoing
OREFe e evemnsinn (15,444) (18,568) Oper. not requiring or nrmdml
Prov. for depr. . .643 68,548
Unrealized !an.
Ine. from carr, translation
ongoing oper. ... . 55,526 43,349 lonél ........... 248 3.828
Decrease in finance lease receivables: Def. inc. taxes . 28,342 27,584
Rental receipts .. 96,899 94,173 Other ....... e (988) (891)
Proc. fr. disp. of
leased equip...... 24,424 30,447 Total from
Less arants; il Ongaing Oper. 216,873 215,825
ini - Proc. ir. issuance )
: o P W20 Nagm e 124,148 137,775
Realized gain on sht-tm. fin. ...... 27,224 (5771
reaidual value of Inc. in cap. lease .
leased equip, (12,353) (9,200) oblig. ........... 56,068 22,390
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Proc. fr. disp. of Tank storage Cash dividends . - 15,403 22,950
disc. oper. ....... 66,634 5na22 gem st 17,498 15058 Sundry (net
Disgt. of paop.. oth. o, ......ss 67,160 10,022 of funds, (9.732) 21,044
plant & equip 16,389 27,797 Cost of add. to saurce ). g :
Net proc. fr, sale equip. on lease,
and leaseback of of
Great-Lakes NOnN-TECOUrse 53.475 62.529 Toul
T [ 23,546 12.798 Repayment of = ‘ ' Applications of
Total Sources fet oS 88,351 159,098  Funds..........- 530,441 437,772
of Funds ........ 530,879 447,130 et fnce., (ldecr.} 794 NetlIncreasein
Applications of Funds: in secured w .. (946} (L8
Addit. to prop.. plt. & equip.: ) 1:‘?‘5‘:’:‘(:' 2 Cash and Cash
gailcan ........ 130,508 851985  jnventories & Equivalents ..... 438 9358
reat Lakes accts, payable &
vessels \......... 92,615 58,738 ACCT. EXP. .o vov e 66,109 (14,353)  [[Restated.
BALANCE SHEETS
COMPARATIVE CONSOLIDATED BALANCE SHEET, AS OF AD_EC. 3t
(Taken from reports filed with Securities and Exchange Comimission)

o (in thousands of dollars) 119 mis7s
Cash-and cash eqQUIVEIENES . . ... .0iuuoutioamerscrarnarecastratstasrsasstarenseseiibsserasiatatsssssntaanneroreccocnss 35929 35491
Recelvables—net 155,504 121,732

B LTy Ay S P e R T L TR [
FIATICE JBBEBE « v v v v v v vns s s sonsssis ey anomnanmesessssnesessssrssssts tsamasarsssssasssnnassnrsassesnsoscansitar 402,887 409,627
Secured loans 96,756 71,288

Tur.:ll seceivables. .. ... ... it ibcrssartni s nas e asaassase e S R R S S AT B 655,147 602,647
mvmml.::mbmm ........................... i S S i Ea e i R S s G 78,350 61,881
Materials, supplies and purchased equiPment ... .o vvinrncscansssrasserss ceveny srees e awi o N e b R S SRS R nes 48,030 30,657
Total INVEnIOTIEs ... ..ovvvrrrricieiriniienianresaine ST e S Fy e e s i R A e e Frp. 126,380 92,538
: i 1,185,954 1,073,285
282,082 234,635
208,451 162,120
116,034 209,727
202,063 145,303
Total prop.. plant & equip : L 1,961,584 1,825,070
Less lwp:n;u for d?mumhm ............ fos wiss e e T o i T T B A e B e R e T ) . 607,743 587,925
T = 1,353,841 1,237,145
Net prop.. ph.nt. & equip. 36,346 it
2,287,683 2,113,474
v 167,853 166,348

ancing: . :
T 7 Y - R Ay A S T S R T T T = 151,012 123.788
-teTm debt equiptmen ertifi . T . 474,810 474,469
.................. t:ruucc:.r.u VAR 479,30% 484,796
.................. 107,026 54,921
1,211,852 1,134,974
356,099 344,206
34,381 27,089
Total lizbilities and deferred {leMs . . ...... . cveiriiiararncamiissccmiarsasssannnanass dewsnesieee SRR e e e e e 1,770,185 1,672,617

Shareholders’ ity

Prefertedstoclt ....ocvvvvniivannes 500 548
Comumon stocl ...oc.vvvuennnn 7,359 7512
Additionat capital ............. 114,301 113,988
Reinvested eamnings . .......... 365,138 319,871
‘Total shareholders’ equity . 487,498 441,619
Toatis st Of shaTeR Il BEASULY . .o cvconsscseivrrsavorcionnsesbasans reonswnne iesdsns s soes eusnweinseddnannvassmesssaiss  dwesa 762
IEEANAPRHOMEEIRT B L « o 'n o mmmic o sion toms o mis o sty i o8 b b A SR8 % w8 1 i e R 487,498 440,857
TRMEIT .o oot o e rm g s T e R B A S N, 8B A S B A B W R S 4 R 2,257,683 2,113,474

estated, see General Note (a), below.
1978: Book values m&;ﬁa‘;ﬁ reserves,

............ 1,185,954 892
Great Lakes Vessels 205,451 31,960
Vessels....... 116,034 39,724

Tank Storage tml.
e 252,082 74.698
Mfg. & repairfac..... 202,063 77,969
Total ..cosaaaes 1,961,584 . 607,743

General Nates

(2) CHANGE IN PRINCIPLES OF CON-
SOLIDATION AND BASIS OF PRESEN-
TATION OF FINANCIAL STATEMENTS:
In an effort to provide more comprehensive
and meaningful financial statements, GATX
has fully consolidated the accounts (effective
Jan. 1, 1979) of its majority-owned ongoing
subsidiaries. GATX's investments in and the
operatin, ? results of its 209 to 50%-owned af-
ﬂﬁ::tu represeniting a net investment of
$24,480,000 at Dec. 31, 1979) and discontinued
operations continue to be accounted for by the
equity method. S

As a result of the full consclidation dis-
cussed above, all the assets, liabilities, reve-
nues and expenses of GATX's majority-

owned ongoing subsidiarics are now included
in the financial statements. "This represents a
significant change

from jous years' pre-
sentation wherein GA_’I‘Mpiul equipment
financing, ship financing and ocean shippi

subsidianies were not consolidated, but were
accounted for by the thod., Concur.

ity me! -
t with the ad ﬁon% full consclidation GA’
rent wi e adop 14

licy, GATX has adopted ie
g:lnm:e sheet (current assets and current lia-
bilities are not separately measured) and has
commenced measuring changes in financi
position in terms of cash and cash equivalents

i IvepofpreBaes By

instead of working capital. The accompanying
consolidated financial statements for 1978
have been restated to reflect these ch
which had no effect on income [rom cngoing
operations or net incgme.
Céb) INVENTORY AND LONG-TERM
NSTRUCTION CONTRACTS: Each con-
tract in progress is stated at cost, which does
not exceed its estimated realizable value.
Long-term construction contracts are ac-
counted for principa by the percentage of
completion method. Under this method, esti-
mated profits from long-term projects are rec-
O as work on the contract progresses.
Progress billings charged to our customers to
finance inventory constructed for thermn under
contract have been net against inventory to
the extent these payments did not exceed the
cost of the related inventory. Materials, sup-
plies and purchased equipment are stated at
the lower of cost (generally first-in, first-out

method) or market,

(c} PROPERTY. PLANT AND EQUIE-
MENT: Property, plant and equipment are
stated at cost. Provisions for depreciation are
com r'.s:?d by 'diu: strai hdl,;;m gine_thadhwhich
results in equal annu reciation charges
over the esumated useful lives of the as:gts.
Exgend:tuges for maintenance and repai
and for minor renewals and betterments are
charged to expense in the year incurred. The
cost of improvements which extend the useful
) ES: Investment tax
credits (ITC) pertaining to railcars owned by

TX and leased to others generally are
made available to the lessees. 1‘L¥C not passed
on to lessees of railcars and ITC pertaining to
other service-oriented assets are accounted for

al by the deferral method. ITC is included in in-

come over a period of 15 years (railcars) or

the economic lives of the assets. ITC pertain-
ing to non-service oriented assets are account-
ed for by the flow-through method. For feder-
al income tax purposes, GATX has ITC car-
ryforward of $36,400.000 which is available to
reduce future income taxes through 1986,

. GATX participates in a Capital Construc-
tdon Fund agreement with the United States
Maritime Administration pursuant to the
Merchant Marine Act of 1936. Amounts are
contributed to the Fund at GATX's discretion,
to b? used for the financing of certain “quali-
fied™ vessels, and are deducted in the determi-
nation of taxable income. These tax deduc-
tions are taken in the same tax period as the
contributions are made to the Fund. With-
drawals made from the Fund reduce the cost

% ! ted vessels for tax purposes
since the income tax benefits were received
when the deposits were made to the Fund. In
essence, utilization of the Fund has tax results
that are not unlike those obtained by using an
accelerated form of depreciation. However,
GATX not provide def taxes for the
portion of the income tax expense which is de-
ferred by these contributions because general-
ly accepted accounting principles do not re-
Quire that deferred taxes be provided for con-
tributions to this type of fund. Cansequ

come taxes in future years will increase i
not offset by additional deposits. As of Dec.
31, 1979, cumulative net reductions in income
taxes resulting from utilization of the Capital

nstruction Fund amounted to $38,350,000.

GATX has several subsidiaries incorporat-
ed outside the United States, No provision has
been made for any income taxes which may be
payable in the future should the undistributed
net income of these subsidiaries be distributed
to GATX or to a U.S. subsidiary. The cumula-
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tive amount of such undistributed net income
was $31,053,000 at Dec. 31, 1979, U.S. income
taxes pertaining to $22,364,000 of such undis-

FINANCIAL & OPERATING DATA
Stat Record

Dividends shu'o-—- ederred ..uuns sevvanne
Diwdgnduﬁshtﬂ-—mm EEasea e
Pncekange—-prd

debt excludes wnmamﬁm iﬂduded In dmnt Hsbﬂlties. [FRestated, see General Note (2) above. [T1As reported by Company. [Ej0r cont. oper.

tributed net income would

offset by f el R g e
Y, oreimm credita at the tme of an
distribution. It is intended that the rcmlmmz

$8,689,000 will continue to be reinvested out-
side the United States and thus generate no
future U.S. income tax liability.

19 @ters @ner7 1976 1975
B141.94 §ilizes 0 ..., §59.30 $15.5G
$5.75 $5.05 J20.42 $2.66 $3.63
$4.33 £3.40 d50.91 §2.01 $3.02
3120 $144 3049 £0.36 $0.30
8553 ei8d 3042 £2.37 8132
$2.50 §2.50 -§250 §2.50 52550
$2.00 $730 $180 81,30 SLA0
S644-31V/, 0030 4535 45-36% 46335
R 32231/, 34524 3%, 2804 35%a23Y,
$37.83 3853 13,00 $i3.41 £33.1
1.96 1.84 125 1.68 1.80
w/l'ig sa-/ aii?f wfo'g 85,7474 TWL?E
F B 'y 4= " ami®,
86-8214 880419 92%4-84 84151641, L8
52288 8ISt 86t4-9114 81 VAT4Y5 8%,
R 89%5-85%, 859,164/ P s12%
S o171l 941586 ool 83
ss3y 87 261/ a3t $734.03 V,-86 878934
207 1041 96l 10410114 108047608 10076
58-93 1021402 1024-100 101 /rQSVF 957/4-90Y,
0474-91 =887 9934-97 10074-9014 BG4
1063/4-881/5 1081 /4-101 lDSV? -108%, 11084 Ioll.ﬂ. 10234-97%
1008%- 071 ;—977/ 107 /_g-??l/g 106-99%/4
96%, 76V, 99158754 $3v/,98 100100 ...l
100-a1 0204930 aiine e il
B1Y, 6714 14-6614 A 78.675 786414
$14 1430 $1.697 $L1i1 $1.777
............ 524 $137 112
159,508 548,33 559,918 560,143 562,743
12,094.961 11,996,148 11,972,397 11,956,092 11,925,025
12,864,653 12,822,328 1£,960.436 807,000
3098 3241
3.88 376
6B8.51 62.64
0.05 0.05
31.44 30.31
7.22 8.28
130.25 12707 .
3651 196 i
4041 36.23
1id. 793 oo oo
1156 wor o oo o
k) Yo Z) %%
100,00 100.00 190,00 106,00
60.32 58.07 57.34 52,13
10.60 10.98 10.70 12.03 10,36
7.63 8.95 2.47 8.47 7.87
2145 22.00 15.54 22,16 2284
4010 'S0 .53 doas 0.45
21.35 21.50 15.08 2131 23.09
10.87 11.66 11.99 12.70 12.80
10,48 984 302 61 1629
139 218 .30 4.8 481
5.09 566 di28 b 5.48
1.69 242 0,50 .66 053
778 i an.43 420 .01

goﬂ- (a) Sales represented by gross income. (b) Receivables by notes and accounts receivable and mileage receivable from railroads.

LBNG TERM DEBT
tatanding Dec., J1, 1979, £1,060,840,000

of:

E],Equtpmn Trust Certificates ...  $474,510,000

Li}%%oum_ subord. deb., due
.......................... 50.000.000

4’/37‘.,- 10%% term notes, due to
.......................... 322,738,000

E-V.%s.i bonds, due 1987 ....... 21,700,000

ETitle XI boads {6.3595-10%)

e 198398 . ouinsersinrannnnns 21,823,000

Other fixed interest debt

(2%-111/‘%) due 1983-2008 ,.,... 31,488,000
Term notes at | ¥4 %-1Va% over
© primerate, due 1982-86 ......... 14,445,000
Vessel conatriction notes at prime
rate, due 1985 .........%......s 17,116,000
Clmul lease nsbb‘amnnl .......... 107,026,000
Eﬁ?or description, see red .
under pravisions
‘of the Hﬂchm Act of 1936, as amended,
and ar® secured by Fimst Preferved Ship Mortgages
on two Great Lakes vessels having a net carrying
ampunt ogmm.ow at Dec. 31, 1977,

FFor General American Transporta-
tion International Finance Corp., an appended state-
ment

1. General American ‘l‘nnlperlillun Corp, se-
ries 8¢ equipmani 4.30w, duo

Halhg—-A
AUTHORIZED—8§35,000,000; outstanding,
_series 60, Dec. 31, 1979.“. ,000.

DA’I'ED-—-I an. lS. 263.
TURITY-—Jan. 15, 1983,

REST—J&T1S at office of trustee,
ERUSTEE—-Eanufmum Hanover Trust
9., New ¥
DENOMINATION—Coupon, $1,000; regis-
térable as to principal; fully registered, -81 000
and mu!uplcs.

CALLABLE—As a whole, or in part in
amount.s of at least £1.000,000, at any time on

after Jam. 15, 1973 on at least 30 days’
notice te fan. 14 incl. asfol‘.iows

iar sinking iund
g[vhich see) at 100 on elch I an, 15, 1964-82.
NEING FUND—Cash (or certificates) to

redeemn $1.750,000 certificates Jan. 15,

1964-82 at sir fund redemption price.
Paymenta designed to retire 95% cl issae pri-
or to maturit,

GUARANT. ED—Unccndmonau as to

rincipal, premium (if any), and interest by
eneral American Tra rt.ancru Corp.
SECURITY—Secured asgignment and
transfer to trustee of 2.865 railroad cars (in-
-:ludms 1 710 tank cars. 350 insulated boxcars:
cars; and 589 cov-
e-ed bopper c-rs} ar ‘other Sype equipmant,
th an ega;te cvat of at ltasr. $38,888,892.
LEASE Ag T—Company will leass
secured equlpme'm for 20 years from fan. 15,
1963 at a tmtl.l suffu::znt to pay nrmupal

and multiples therecf. Delivered imitially in
fully registered form unless request is made
for certificates with interest warvants az-
tached. No charge made for exchange of cer-
tificates initially issued in fully registered form
for certificates with interest warrants at-

tached.

CALLABLE—As a wheole, or in part, in
amounts of at least $1,000,000, on at least 30
days' notice on or after Jan. 15, 1974 to each
Jan. 14 incl., as follows:

1981 ...... 100% 1982 ...... 100%, 1983 ...... 100%%
1984 ...... 100k .. ...... 100
[Prior to July 15, 1984,

Also cailable on like notice for sinking fund
(which see) on each July 15 as follows:
100.14 l9l1 100.11 1982

..... 100.00

SINKING FUVD—C;;h (or certificates) to
redeem $2,000,000 certificates each July 15,
1965-83 at sinking fund rvedemption price.
Payr estimated to retire 95% of issue be-

premium (if m?' on certifi
glﬁnk?gsmeu of trust and other charges.
Proceeds to reimburse treaaury
far cost of cazs sub;emd to the agreemen!
a $33, 600) n.t 10!5 [pml:eeda to
company, 98%) on o, by Kuhn,
& Co. Inc., New ork. and asaocmtes.
2. Genaral American Transporistion Corp. se-
ries 61 eguipment 4%,8, due 1884:
Rating—A o
AUTHORIZED—$40,000,000;  outstanding,
Dec, 31, 1979, §9,943,000,
DATED—Jan. 15, 1964,
DUE-~=July 15, 1984.
INTEREST— &] 15 at office of trustee.
TRUSTE blav.nk NYC.
DENOMINATIO —Coupon. $1,000; regis-
t.erable as to principal; fully registered, 81

fore maturity.
GUARANTEED—Unconditionally as to
principal, premium (if any) and interese by
General American Trmsportauon Corp.
SECURITY—Secured by assignment. and
tranafer to trustee of 3,039 railread cars (in-
cluding 2,286 tank cars and 733 airslide, dry-
flo, dail- fio and other special covered hopper
cars) or other type equipment, with an aggre-
gate cost of at least $44,444,445. None of
equipment initially subjected to the trust was

lnnsepnortnMa 1. 1962,
EﬁENTe-CQ will lease se-

cured equipment far 20Y4 years from Jan. 15,
1964 at a rental sufficient to pay principal,

000 premium (|£ any) :nd interest on muﬁum
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plus expenses of the trust and certain other

charges,
PURPOSE—Proceeds to reimburse treasury
for cost of cars subjected to the agreement.
?FFE D—-&gv 2000 0})0) a!l; 1?3;,;: l(}pn;cceeds
Qg company, Oon Jar. uhn,
Loeb & Co.. I uc.&YC and ammce:

3. Ganeral American Transporietion Corp. Se-
ries §2 equipment 4.60s, due 1968:

Hating=—>~m .
AUTH.—840,000,000; outstanding, Dec. 31,
1979, §11.836,000.

DATED_May 15, \1965. DUE—Nov. 1§,

988,
IN TEREST—M#&N1S at trustee's office.
TRUSTEE—United States Trust Co., NYC,
DENOMINATION—Coupon. $1,000; regis-
tecable as o principal; fully registered, $1, 090
and multiples thereof. Dchvered mitially in
fully registered form unless request ia made
for certificates with interest warrants at-
tached. No charge made for exchange of cer-
tificates initially issued in fully registered form
for certificates with intersst warrants at-

tached.

CALLABLE—As a whole, or in part in
amounts of at least $1,000,000, on at least 30
days’ notice, on and after May 15, 1975 to
each May 14 incl, as follows:
1919 ...... 101y, 1980 IDl
...... 10034 1983
labie on lilee nouce 1or sinking iund

G FUND——Ca.s-h (or certificates) to
,000 certificates sach Nov. 1S,
1966-84 at sinking fund redempuon price.
Payments estimated to retire 959 of issue be-

fore matum.
GUA EEWU neonditionally  as
rmcipsl premium (if any) and interest by
ene:zl Amenc-.n ‘T'rans| qmnon Corp.
SECURITY—Secur ent and
trmsfer to trustee of 2 782 tal.lmz.d cars (in-
cluding 2,537 tank cars 245 airslide, dry-
E!c a.nd other special covered hopper cars) or
type equipment, with an egate cost
uf at laur. $44,444,445. None of equipment ini-
ga.lly :ubjectecl to the trust was in use prior to
ov.
LBASE AGREEMENT—Co. will lease
cured equipment for 20%2 years from May 15
1965 at a ren icient to pay principal,
premium (if any) and interest on certificates
plu; expenses of the trust and cervain other

PbﬁSE——Proceeda reimburse treasury
for %t of cars subjeclcd to the agreement,
—($40,000,000} at 100 (proceeds to
on Ma. 12, 1965 by Kuhn, Loeb & Co,
YC and associates,
General Amorlcan ann-pudmlnn Corp. Ser
tm 83 squipment 5,488, due 1

R!—A
i\it;'rtg —840,000,000; ouistg., Dec. 31, 1979,
143,000,
DATED— une [, 1966. DUE—Dec: 1, 1986.
INTEREST—J&D1 at office of trustée to reg-
:stered holders.
STEE—-MmuEmurars Hanover Trust

C . NV

DENOMIN ATION—Fully registered, $1,000
and authorized multiples thereof.
CALLABLE—As a whole orin part on or af-

Incn

ter June 1, 1976 on at leul: 30 days’ notice to

each May 31, incl., as follo

1980 ..... 101.50 1981 ..., 501 20 1982 ..... 100.90

1983 ..... 100.60 1984 ..... 100.30 1986 ..... 100.00

SINKING FU sh (or ceruf_icnm) :o
000,000 certificates each

redeem $2,000,

1967-85. Payments estimated to retire 95% of

issue prior to maturity.

GUA E. Um:nndmormlly as to

E‘ie , premium (if an Eo ) and interest by
e

ral Amer. Tnnaport.
CURITY—Secured gv ass;gnmmt and
tranafer to trustee of 2, 6 L railroad cars (in-

cluding 2,320 cars, 150 mechanical refrig-
erator carr'Js and 181 airslide a.nd other special

cmrered hopper cars) on other mp—
ment, with an gate cost
344.444 445. None of equipment 1r.u suh-

jeﬁtedmtheuuatwasmusepnorm ay 1,

LEASE AGREEMENT~—Co. will lease se-
cured equipment for 204 yeara from June 1.

1966 at a rental sufficient to pay principal pre- G

m (if nd interest on certificates plus
Ef;mugi ‘ﬁﬁ :he trust and certain other
PUR‘POSE—-Pmceeds to reimburse treasury
for cost of equip!

OFE'E D—(MB.OOU 000) at 100 (proceeds to
., 99) on June 2, 1966 thru Kuhn, Loeb &
Co.. NYC, assaciates,
5. General American Trans ation Corp. Se-
rlas 64 equipment 6%s, due 1887:

outstanding,

. 1, L987.
holdm at

Rating—A
AUTHORIZE D—-\‘l?S.DOO 000;

regnstered. $1,000
and a.uthonsedm Liples ereof.
CALLABLE—As a whole or in

least 30 days’ notice on and after Aus l 1977
to each July 31, incl,, as follows:

Reting—A
) AUTH.—8$50,000,000; outstanding,

1981 ..... 10170 1982 ..... 101.35 1983 ..... 101,00
1984 ... 100.65 19858 ..... 100.30 1987 ..... 160.00
SINKING FU h (or certificates) to

ND—Cas

redeem $1,250,000 certificates each Aug. 1,
[968-86. Pa ments estimated to retire 95% of
issue prior w maturity.
GUARANTEED—Unconditionally =s to

rincipal, prcnuum (if any) and interest by

eneral Amer. 5mpnrt orp.
SECURITY—Secured assignment and
transfer to trustee of 1 690 railroad cars (in-
cluding 1,603 tank cars. 87 airslide and other
speclal covered hopper cars) or other type of

quipment, with an aggregate cost
82? 777,778. None of the equipment initially
aubjected to the trust was in use prior to May

LEASE AGREEMENT —Co. will lecase se-
cured equipment for 20 years from Aug. 1,
1967 at a rental sufficient to pay prmnpal
premmm (if any) and interest on ctfs. plus ex-
the trust end certain other charges.

URPOSE——Pmned; to reimburse treasury
for éost of equipment.
QFFERED—($25,000,000) at 100 (proceeda to
Ca., 99) on July 26, 1967 thru K 3 b &
Cao., and associates.

&. Ganeral Am-dun Transportation Corp. Se=
ries 65 equipment 8.058 due 190$:

Aating—A
AUTH.—$50,000,000; outstanding. Dec. 31,

19'1'9 522

ll.lly 15 1968. DUE—Jan. 15, 1989,
INTER J&Jt5 at office of trustee,
TRUS' E—Chm Manhattan Bank (IN.A.),

NYC.
DENOMINATION —Fully registered, $1,000
and authorized multiples thereaf.
CALLABLE~As a whaole or in part on or af-
ter July 13, 1978 in_ amounts of at least
$1,000.000 on at least 30 days’ notice to each
Iuly 14, incl., nf«;sn Wt

1979 ..... 10300 102.60 1981 ..... 102.20
1982 ..... 101.80 1983 ..... 101.40 1984 ..... 101.00
1985 ..... 100,60 1986 ..... 100.30 1989 .....

100
Alsc callable for sinking fund (which see) at

gIN’KING FUND—Annually, on or before
each Jan. 15, 1970-88, to retire ctis., cash (or
ctis.), equal to 82 .500,000 Payments calculat-
ed to ret.u'e 959, of ctis. outste.
ﬁ’D-—-Um:ondmonally

GUARAN as

g:upnl premium (if an Eo ) and interest by
eral Amer. Transport.

SECURI —Secured by assignment and

to trustee of 3,430 railroad cars (in-
cl.udms 3 ,262 tank cars and 168 Airslide and
other 5pe=:ia.l. cars) or other type equipment
with an 2 ate cost of at t $35,553. 55&
None of the equipment “ﬁl’-‘ebylmigii;?m
trust was in use prior to .
LI-:ASE AGRE EMS‘.N’T " Co. will lease se-
cured equipment for 2014 years from July 15,
1968 at a rental sufficient to pay princi
premaum (if any) and interest on ctfs. plus ex-
s of the trust and certain other charges.
PURPOSE——Proceeda to reimburse treasury.
OFFERED—($50,000,000) at 100 ( oceeds to
Ca. 99) on July 11, 1968 thru Ku eb &
Co. and associates.

7. General American Transportation Corp. Se-
rles 66 pquipmant 8s, dua 1990: 2

Dec. 31,
1979, $25,648,000.
DATED—Feb. 15, 1970. DUE—Aug. 15, 1990,
INTEREBT FazAlS.

TRUSTEE-—Chemical Bank, NYC.
DENOMIN TION—Fully registered, $1,000
authorized multiples.

CALL.ABLE—-M a whole or in parts of at

least $1,000,000 after Feb. 15, 1980, on at least

30 days' notice, to each Feb. 14 incl., as fol-

1981 ..... 104.00 1982 .

1984 ..... 102.50 1985

1987 ..... 101.00 !NE 00.00
Also callable for sixking fund (whmh aee) at

&T.

glNKING-FLN’D—-—Annuzl!y. on or before

each Aug. 15, 1971-89, cash (or ctfs.) to re-

deem $2,500,000 ctfs. Payments calculated to

of issue prior to maturity.
Unconditionally as to

principal, premium (if any), and interest by

Gencr Ammcan Transportation Co. by en-

SECURITY%:& by assignment and

transfer ta trustee of 3, 26’& railroad cars (in-

cluding 3,094 tank cars and 172 Airslide cars

a.nd other :pecml cars) or other type equip-
ent with aggregate cost of at least

SSS 555,556. None of

mh;etf.ed

LEASE "AGREEMENT-—Co. will lease se-
cured equipment for 20!4 years from Feb, 15,
1970 at a rental sufficient to pay princpal
premium (if any), and interest on ctfs. plus
cxpenses the trust and certain er

charg
PURPOSE——Pmceeds to reimburse: treasury
E‘a’é&%’i‘f’n_ﬁ“‘“ $80,000.000) 2L 106 (e

at 1 ds
Co. 99) on Feb. 10, 1970 thru Ku °f§eht§
Co. and associates.

equipment initiall
to the trust was in use prior to M;; g?ggu

8. General American 'rrln-purldlca Corp. Se
ties 67 egquipment 8.608, dus 1

Rating—=4 .
Agomnis“msm, % ,000; outstanding, Dec. 31,
1
DATED—Dec. 1, 1970. DUE—June 1, 1991.
INTEREST— &D! at office of trustee.
TRUSTE. tibank, N.A., NYC.
DENOMINATION—Fully real:tered $1,000
and authorized multiples thersof.
CALLABLE—As a whole or in part on and
after Dec. 1, 1980 in amounts not less than
$1,000,000 on at least 30 days’ notice, to each

of Nov. 30, incl., as follows:

1981 ..... 103.75 1982 ..... 103,25 1983
..... 102.25 1985 .... 101751986
[931 ..... 100.75 1988 100.25 1

Also callable for sinking fund (w!:m:h su} al.

BINKING FUND—Annually, gach Juse 1,
1972-90, to retire ctfa., cash (or ctfs.), ﬁu.loo
5% of cfts. issued. Ps.ymenu ca.lm

as to

tite 95%, of issue prior to maturi
GUAR.;{NTEED—LE%:-;M) iy 0
principle, premium any), an interest
etgi American Transportation Corp,
SECURITY—Secured ¢t and
transfér to trustee of 3,943 railroad cars (in—
cluding 3,242 tank cars and 701 sirslide and
other spenzl cars) or other r. ei
ment, with an ag ate cost of at least
$66,666,672. None of equipment ini sub-
Jectzdtomatnu:wasmus:prrmrto v 1,

LEASE AGREEMENT . will lease se-
cured equipment for 20l4 ¥ from Dec. 1,
1970 at a rental sufﬁctent to! pay principle,
premium (if any) and interest on ctfs. plus ex-
ses of l:he Lrusr. and certain other charges,
gen oceeds to reimburse
SRS Sl e
X al to
Co., 99) on Nov. 24, 1970 thru Kuﬂfc
Co: and asseciates.
8, General American Trensportatlon Corp. Se-
ries 68 cqmpmlm 8.10s, due 1992

"
AUTH.—8$50,000,000; outstanding, Dec, 31,
1979, $28.860.000.
DATED—Sept. 1971. DUE—$2,500.000

each Sept. 15 1972—76 $37,500,000, Maz. 15,
I’\TTEREST—M&S[S at office of trustee.

TRUSTEE—Irving Trust Co., NYC.
DEN(JMINATION—F\:H registered, $1,000
and authunzed multiples
CALLABLE—Serial non-callablé prior to ma-
turity. Smkins fund bonds mﬂable a8 a whole
of in part on or after Sept. 15, 1981 in amounts
of at least $1.000,000 on at least 30 days’ notice -

Egsezach Sept_ 14, incl. as follows:
1985 . _101.00 1987 .
1988 100.25 1990 .

A At o smkuég fund (which see) at

gINK.I NG FUND—Annually on or before
Mar. 15. 1978-91, to retire ctfs.; cash (or ctfs.),
equal to $2.500, 000. Payments calculated to re-

tire 939, of ctfs, tstg.

GUARANTEED—UmndJquH as
rmc:pial Ar;:remum (if any), and interul b‘y

SECURITY—Secured o 3l

assignment

transfer to trustee of 2,998 railroad cars (in-
cluding 2, 2 081 ta.)nkcz;sthand 172 arslidearaﬂ:—
er special cars), or er t
with an aggregate cost of at W
Non: of the equipment mlfl.lnil’y_'r '
trust was in use prior to
LEASE AG! E}m:g'i[ 3 will lease o3
cul uipment for yeus rom Sept. 1
1971 aetqn ‘;xenntal suiﬂg:nt to pay principal,
premium (if any) and interest on ctfs. plus ex-

urta.m

penses of the trust and chai
PURPOSE—Proceeds to mrlﬁ-w_
I.Paﬂ‘. for cost of cqulpment.
ED--—($50,000, 000) at 100 ( roceeds to

Co., 99.40 for serial & 99.00 for s.) on Sept.
21. :9Tltthuh.n Loeb & Co., and associ-

10. Geaneral American Transportation Corp, Se-
rles €9 equipment 7%,s, due 1993:
AUTH.—$§30,000,000; outstg.,, Dec. 31, 1979,
$21,000,000,

MATURITY—Oct. 1, 1993.
OF FERED—($30,000 000) sn[d privately Apz.

6, 1973 thru Kuhn, Loeb &

" Other details not svaﬂable.

11, General American Transportation Cerp. Se-
ries 70 'qnlpm-m 8.50a, due 1994:
AUTH.—$£30,000,000; outstg., Dec. 3L, 1979,

12 General American Tr-uparuuon Corp. Se-
rles 71 -quimm 10.90s, dug 1985

szg%'sfg —$30,000,000; outstg., Dec. 31, 1979,
MATURITY—Mar. }, 1995,

OFFERED—Sold privately.
13

General American Tran tion Carp. Se-
ries 72 equipment %, due 1 ﬂ" i

PSTRIL RN . v AR

1979,
$45,000,000.
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DATED—Det. L, 1974, DUE—(ser
“5 W 1, 1975-7%:; (&f)
on June 1,
QD%EST &D | at office of trustee ac-

to maturity, June 1, 1995, 95/4%-

T“RI
DENOMINATION—Fully reg:stered $1.000 1987 |

or any mul
CALEABIE-TM serlal ctfs. may not be re-

deemned prior to maturity. The s.f. ctis, ue re-
deemable a3 a whale or in part at any
?‘;.n least 30 days’ notice to each Nov JO.

o

AiH
104.00 1986 .....108.50 1987
.s 1989 .....102.00 (990
100.50

s.f. ctfs. are also callable for sinking

H\Iw}nch aeeg at 100, Annun.llgf

n:ne 1, 1981-84, cash (or s.
000000 principal amount of
fund ui ed to retire 93%, of iasue prior to
mr.unly

SECURITY-—Issued under Philadelphia plan m
and secured by 2,949 railroad cars or other
railway equngﬁﬁent. hxvms as estimated cost

of aboutm

UARANTE E—Uncundmonaily as to pay-
mcnt of principal and interest by General
Ameﬂcan ‘Transportation Corp., by endorse-

RIGHTS ON DEFAULT—Trustee, or 25%
of ctfs, omsrﬁ& may decilre principal due
paysbh.- {30 s’ grace for payment of inter-

PURPOSE—Pmceeds to retire short-term
debt incurred principally to finance the cost of
the cars and for other capital expenditures,

on or befare
ct:ts.) to_retire

and umaus
14, General !pomtl
mﬂ -qulpmm ?!d Iﬁ 8.758, due to 1981 lnd

AUTH. —560.000900: oufstg.. Drec. 31,

1979,
$51,000,000,
DA'I'ED—N:W L, 1975. DUE—(serial)
$3,000,000 May 1, 1977-81; (a.f.)

each
$45,000,000 on May 1, 1996,
INTEREST—M&NI at office of trustee. ac-
cordinz to maturity: {seria) Ma.y 1 1977,
bR e R
an s .
USTEE 1 %‘rusy vC.

OM.INATID —Fully registered, $1,000

or ant muitiple thereof.
‘The serial ctfs. may not be re-
deemed prior to maturity. The s.f. ctfs. are re-

deemable as 2 whole or in part at any time on
and after Nov. 1, 1985, in aggregate principal 27
amount of not less than 81, L,000 on at least
mdsya nnnceweachOct.Sl as follows:

986 .....103. ..-.103.25 1988 ..... 02,75
; 101 75 1991 ..... 101.2§
sf. ctfs. ‘aiel gébn ca.llsh!e for sinking
fund (which see 3

mémc FU;TD—

similar ot optional

10
SECURITY. phia p
and secured by 2,370 udrmd cars or othex
n.ﬂwa.y eqummg., z.ha\m:g an es cost

UARANTEEb—-L;::&audmonangyas to pay-
Amgrican Transportation Cormp., by endmu—

RIGHTS ON DEFAULT —Trustee, or 259
of ctfs, cutstg., may declare pnncl.pai due an
pay)'ahle (30 days’ grace for payment of inter-

PURPOSE—Proceeds to retire commerciz]
paper issued principally to finance the cost of
the cars backing the ctfs., and the balan

000,000 's.£.
90 fus accrued
interest on Oct. 30, 1975 thru Kuhrs. Loeb

&
Co. and associates.
15. Ganeral American Transportation
:.l?‘ -qtdprnem 5%-7’/.!.5&.“ 1!“- 15',
ua 1
Rating—A
AUTH—-%OOGOG‘JD outstg,, Dec. 31, 1972,

DATE
each Dec. I, 1997-86;

ctfa. Sinking GU.

lan DPayable (

ial) CALLABLE—The seérial ctfs. may not be re-

deemed prior to maturity. The s.f. ctfs, are re-
desmable as 2 whole or in part at any time on
and after Dec. 1, 1986, in aggregate principal
amaounts of not less
38 da.ys notice to each Nov. 30, as follows:

.103.00 1988 ..... 102,50 1969 ..... 102.00
1990 .....101.50 1991 ..... 101.00 1992 ..... 180,75
1993 .....100.50 1994 ..... 25

thereafter at 100,
The s.f, ctfa. are also callable for sinking
fund (which see) at 100.

SL. NG FUND—Annually, on or before

June 1, 1988-96, cash (or s.f. ct!;.) to retire
83 000090 a.g%rega princi al amount of s.f.
ctfa designed to retire 90%, of

188 rior u: mn.tum,y
SE‘anP under Philadeiphia plan
and :ecuted. by 192 railroad cars or other
railway fmvmg an estimated cost
of about 866-666,
ARANT ED—Unctmdmanall
ment of principal and interest
Amamm Trmpomuon Corp.. by bnduue-

RIGH‘TS ON DEFAULT-—Trustes, or 25%
of ctfs. outstg., may declare pnmpzf due and
pa.yahle (30 days' grace for payment of inter-

FURPGSE—-—Prm:eeds to retire commercial
paper issued principally to finance the cost of
the cars backing the ctfs., and the balance to
ﬁnance other caéotal expendnures.
cunsastmg

330 000,000 serial ctfs s . 1, 1977-86, at
100 plus accrued mt:rst- and s.lo 000,000 af.
ctfs., due June 1, 1997, at 100 plus accrued in-
terest on Dec. 7, 1976 thru Kuhn, Loeb & Co.
and assodiates.

18. General Amarican Transportation Corp. Se-
ries 75 equipment, 8.10s-8.70s, due 1979-88 and
23, due 1898,

: Rating—A
AUTH.—$60,000,000; outstg. Dec. 31, 1979,
Se- §57,000,000.

DATED—May 15, 1978. DUE—83,000,000
each Ma!y 15, 1979-83 and $45.000,000 due

Nov.
I ST—M&.N 15 al: offl,ce of trustee, ac-

a.s to pay-

cording to
Tomy 4 ‘&'.7’”0'(81' fv 15,1995,
s (s, ov. 15,

TRUSTEL Eilpany KA
DENOMINATION—Fully registered, $1,000
and an muitxple of $1,000.

LLK a whole or in part at any
time on and a.fter May 15, 1988 on at least 30

d:)rs notice to e.m;h n.y as follows:

1989 ..... 103.50 1990 ..... W00 1991 .. ... 02.50
1993 ..., 102.00 lm ..... 1ﬂl S0 1994 ..... 101.00
!995 100.50 Im ..... .25

ereafter at
SINKING FUN'D-—Arm.ually, Nov. 15, 1984~
additional rental in amounts sufficient to
redeem $3,000,000 principal amount of s.
Sinking fund _c'l&a:gued to retire 90%, of
prior to maturi
GUARANTE Unconditionally as
a:ctpal premium (if any), a.nd interest by
eral American Trans rta.no Corp.
SECURITY—Secur assignment and
transfer to trustee of 1.562 railroad cars or
of.hu e uipment of types wvalued at

R.Ié S ON DEFAULT—Trustes or 259 of
ctfz. outstg, may derlare principal due and
days’ grace for payment of inter-

est).

PURPOSE—Proceedl wxﬂ be used to retire all
I pa; t the time the ctfs,

are issued and to reu-nburse the Co.'s treasury

in part for the cost of the cars subjected to the

'?rgnﬁo—ts:s.ooo.mo due 1979-83) at 100
interest (proceeds to Co., 99.45)

and S-is ,000,006, due 1998) at 99.75 plus ac-.
interesat nceeds to Co. 98.875) on

1t, 1978 Brothers Kuhn
Lae Inc. and assomtee
PPl oy pment, 117, iy b
-aqul
o AUTE. 580 000,000 outstg. Dec. 31, 1979,
DUE—May 1, 2000,
OFFE. privatel
Note: eement signed %ec 1, 1979 for pri-
vate placement of 880,000,000, Proc from

issuance be received on a dalayed basis
with ,000, due Feb. 1, [980 and
860000000 due May 1, 1980. Since the net
roceeds from the sale \\nil be used to retire
commercial paper a to finance cost of addi-
al railcars, all of GATX’; commercial pa-
ﬁer ounmndnw at Dec, §1, 1979 (840,250,000)
as been reclassified to equipment trust certif-
icates.

18. Gienaral Amlﬂun 'I‘unlserudon Corp.;

than $1,000.000, on at least CAL

of ture may be m

s, Greate prior stock or ch

TRUSTEE—Wells Fargo Bank, N.A. Saa

Francisco, Cal.

DENOMINATION—Fully registered, §1,000

and authnnud multiples thereof.

BLE—As a whole or in part at any

times on a.t least 30 days notice to each last day
f Feb.

J101. 25 1991 .
i af .100.50 1994
reafter at 100,
Also callable for sinking fund (which see) at

100,
SINEING FUND—Annually, on or before
each Mar, 1, begznngs 1985, m;? o;a debstg t‘tgo
retire ﬁ%% prncipal amount ou
at the close of business on Mag¢. 1, 1984; plus
similar optional payments.
CONVERTIBLE—Into com. at any time on
or before Mar. 1, 1999 at §60 a sh. No adjust-
ment for interest or divs. Cash {aald in lieu of
fractional shs. Conversion privilege protected

st dilution.

SECURITY—Not secured; subordinated to
all senior debt.,
RIGHTS ON DEFAULT—Trustes, or 25%
of debs. outstg. may declare principal due and
payahle (30 da.ys grace for payment of inter-

L-or 8
INDEN’T E MODIFIO&TION—Inden-
except as provided,
with consent of 66345, of debs. outstg,
LISTED—On New York Stock Exchange.
PURFOSE—Proceeds to retire short-term
debt and for general corporate purposes,

OFFERED—{§50,000,000) at 100 ( rocf‘eod; rg
&

Co., Ds%)onMar 19, 1974 thru Ku
Co.'and associates

- 1 GA'I’X c:rp. $2.50 cumulative convertibie
pMIr

mg Dev: 31, 1970 senes A&B 499,593 shatm.
PREFERENCES—H&; preference over cotn.

and divs.
8.65%; DIVIDEND RIGHTS—Entitled ta cum, cash

rl:hvs of slz.su a sh. annually, payable quarter-
ly, Mar.
DIVIDEND RECORD-—Initial dividend of
69% cents ul mr. 1, 1969, Rcsuhr quarter-

dividends of 6214 cents

I DATION RIGH' In my kqu;da.—
tum, enuﬂcd £o $60 a =h., plus divs

VOTING GHTS—Has one vote per sh.
with right of cumulative voting for directors.
If divs. are in arrears for 6 quarterly pay-
ments, then pfd., voting separately as a class,
may eiect 2 directors.

Consent of 66%,% of pfd. autstg. needed to
e terms adversely.
Consent of majority of pfd. outstg. needed to
create stock ranking on a panty with pid.
CAL] LE~—As a whole or in part o
after Nov. 20, 1973 (after Sept i1, [974 £or
senﬂchﬂ) an at least 30 days’ notice st $63 a sh.

PES VS,
EllJNVERTIBLE—Inm com. at any time (if

called, on or befaore the earlier of onte day prior

wo redemption date or date of depaosit of funds
pt.l;;;refore} at rate of 1.25 com. shs,

far each
sh, No admstment for divs. Comreman

TRANSFER AGENTS & ‘RIST'RARS—-
Manufacturers Hnnover 'rmst Co., NYC;
Sall.e Nahﬂl‘ll.l Ba.nk.

also l.uted. on Midwest Stock Exchan
IESUEDT&!; ,243 shares o ;
shares in in connection exchenge of-
fer to La Salle National Banl:n ee

149,182 shares of series B in Sept. 1969 on
exchl.nse for stock of Poilock Co

pl WA-
AUTHORIZED—.S 000 shares; cutstand-
ing, Dec, 31, 1979, 12 OQ'i 961 shares;
for conversion of preferred 624,598 shares; re-
for options and s =quwa1ent plan
units, 69,650 shares; reserved for conversion of
ebentures, 833,384 shares; par $0.62%4.

Par changed from no par to 83 pag. share
for share, on Apr. 12, 1933; from $3 to $2.50
pRT J'uly 10, 1953, from $2.30 to $1.25 Jan, 23,
1959, and from 31.25 to 30.62Y% Apr. 27, 1965,
by 2for-1 splits.

Dividend Record
Onn a.nd $5 par shares:
1916-18 1919-20. . 84.
E!I927-Jl noo 1932

. 1997,

Mmﬂ’}’ﬂ;ﬂ“‘;ﬁ Lﬁme of trustee, ac- s‘;.a Convartible Subol abentures, dus 8
1978, ws’? O Rating—Bae 1947 75 1
1951. 7%61 82.'? s 198'3. BB a3 AUTH._$50,000,000; outstg.. Dec. 31, 1979, 1951-52. ....3.50 1983 11175
245 Yune 1. 1867 £59.000.000 $2.50 pur sha
s DATE‘b—-Mar 191’4. DUE—Ma.r 1999, .00 1954 ..... 2.62V% 1955 ..... 2.52
ZBTRUE mE«—-Cammul Illmms National i!I!.\]."I'E';“ed F& M& y mail to holders Teg- e h)cno - . 35215 (988 . ... 387
par shares:

DENO)ﬂNATId —aﬁll‘:rr istered, $1,000 PA’ YING——-CONV’ERSION & TRANSFER 1960 ..... zu% 1968 ....... 225
or any multp erable and ex- AGENT—MmuEmreta Hanover Turst Co 1962-..... 7 2!% 1963 ..... 242% 1964 ....... 2.55
chang: ou:servwe charge. NYC. 1965 ..... 0574
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On ” 62}/1
196 . mu ..... et 41 mv ....... Lss
1968 . l 6‘/4, [969-71...1.60 -
%{gm J4 197478, 1.80 l9?9 ....... 2 UO
(FPlus the following stock dividends: 3% in 1929
4% in I?g.-mﬁ. 1% in 1931.
o

ividenda payable qum.-.-rly. Mar. 31, ete,

to stock of record about Mar. 7, etc.
DIVIDEND REINVESTMENT PLAN—
Company offers its holders of common stock
opportunity to buy additional shares of com-
mon a Systematic Dividend Re-
investment Phn ?%an also provides that par-
ticipating shareholders may invest up to

£500.00 & month, in addition to their divid
at their option. Under Plan, full dividend ﬁ
any optional cash payment of participat
ahamhnldm is automatically applied to pur-
chase of presently issued shares on open mar-
ket at then current market price.-Brokerage
and administrative costs are born by P
articipants. Plan is_completely administered
%r Manufacturers Hanover Trust Company.

TX's dividend disbussing agent.
VOTING RIG e vote per share,
nsht of cumulative voting for directors,
suh hﬂ of rufet‘err
PR EMPT GCHTS—None
LIST {Symbol: GMT); and
Midwest Smcl: Exr:hann and also on

the Amsterdam Stock Exchange in the forn of
deposit certificates representing 10 shares.
tng TRANSFER AGENTS AND REGIS-
TRARS—Manufacturers Hanover Trust Co.,
New York and La Salle National Banl, Chi-

cago.
DIVIDEND DISBURSING AGENT—Man-
ufacturera Hanover Trust Co., New York.

Equipment Truat Certificatea Retired: Entire is-
sue General American Transportation Corp.
4.55% equipment trust certificates, ser. 59, of
1961, due Oct. 1, 1981; was retired at 100 on
May 1, 1980 a2t United States Trust Co.,
N.Y.C.

GENERAL AMERICAN TRANSPORTATION INTERNATIONAL FINANCE CORP.

ory: Incorporated in Dela.wure Mar 2,
1912 u s wholly-owned subsidiary of GATX
Corporation.
Businese: Formed to obtain funds outside
the United States to fmance certain interna-
tional operations of parent.

Contrakk  GATX Corporation (preceding

statement).

Subaidieries: 6 wholly-owned) GATX-Oswe-
o (UK) L:d..- Twego Slﬂg}pm{ Corp.: GA"[X

W‘!%D OTP-. nne nc.; Marine
LN L In.c. rine LNG III Int Trinity
Builders, Inc.

Gificers

Chmn. =

Pres.
LA Dow{;, . Exec. Vice-Pres.
LA. Bi ch-Ptes & thz.u-

M.T. Gibson, Vice-Pres. & Asst. Sec.
Vice-Presidents

R.H. Cunningh:m J.M
M.A. Si
§ Trent, Camroller

1D, Levin, Sec.

R.F. Mack H.J. Nord
G.C. Y:tes ]I Gl:aur
JM. Goff

Auditors: Emst & Whinney.
Exoc! Office: c/o 120 South Riverside

utive
Plaza, Chicago, IL 60606.
Amde Transporta-
o Corp., 8 A
‘ aa;:' Ye® gu
« 1979,

{MTL Group of Companies)
{Conitrolied sy GATX Ceorporatlon)
DATED—June 1972. DUE—June 1, 1957.

INTERE S'I‘—-Amuu!y June 1 at’ offices of
trustee and ing agel
TRUSTEE— nydaBank Ltd., London.

PAYING AGENTS—Citibank. M.A. NYC
and London; Algemene Bank Nederland N.V.,

Amsterdam; Continental Bank S.A., Bruseels;
Bank of HBoston International, uxemboura:
Banca Commerciale I ; Banque

taliana,
%‘Tanonale de Paris, Paris; Banco di Roma,
OIne.
DENOMINATION—Bearer coupon, $1,000.
CALLABLE—As a wholé or in psn beginning
[]’une 1. 1980 on at least 60 days' notice, as fal-

lows:

1980 ...... 100Y% 1981 ...... 100%, 1982
thergafter, 100. Alsc callable gor sinking
(which see) at 100.

Should Co. at any time satisfy jtrustee that,
as a result of any change in laws of the United
States or any political subdivision or taxzing
authority thereof or therein, or any change in
ai!mml apphuﬂon of any such Iaw:. it would

Tsuant to s of bonds,
:n pa: addmonal interest, qutst%nbcnds may
eemed as a whole, but not in part, on at

iqasz 30 days’ notice at 100,
SINKING FUND-— An.nually on June i, 1977-
81, cash (or debs.) to retire $I, mo.ooo and
June 1982-86, $2,909,000, with [inal payment
of $5,000,000 on June 1, 1987. Optionai'-.:ay-
ments up to amount of relevant payment may
bema:leby Co. on not less than 60 days’ no-

UARANTBED—-UmndiWy aran-
teed by GATX Corp. as to payment of princi-
pal, premium (if any) and interest.

...... ooy OFF
fund

TAXES ON PRINCIFAL, PREMIUM OR
INTEREST—Co. will pay as additional inter-
est such amounts a3 may be necessary to re-
rse non-resident alien holders for any
present or future U.S. withholding tax,
RIGHTS ON DEFAULT—Trustes, or ome-
fifth of bonds outstg., may declare principal

due and payable.

Hite Ty be modifiad, tnecpt a6 POVIed.
ture m m except as p

with co:gent of majority of bonds ouuq'
PURPOSE—Proceeds for purchase from par-
ent of $24,400,000 of secured notes

?ﬁfiﬂ; by U.K. affiliates of GAT&

ERED—{($25,000,000) at 100Y; on
18, 1972 thru Euhn, Loeb & Co., N

onale de Paris, La.znrdBrM.hm&fh.Lﬂé..
Nomura Securities Co. Ltd.. N.ML Rothschild
& Sons Ltd. and Swiss Banlk Corp. (Overseas) *
Ltd. and associates.

Subsidiery Debt; Outstg, debt of subsidiariea
and GATX-Oswego (UK) Ltd. affiliates to-
taled $98,877.000 as of Dec. 31, 1978 due to
1990 with varying intereat rates ranging from
4.5% to 10.5%,.

Capital Stocic 1. General American Transports-
tlon International Fi Carp., p per

s

Auth, 1,000 shs., outstg., 400 shs; par
$10,000.
2 Commomn; $1:

par
Auth, 1,000 shs,; outstg., 10 shs.; par 81.
All owned by GATX Ocean Shipping Hold-
kng Corp.. wholly owned subsidiary of GATX
Corp.
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Capital Stoch: Las-Ronsd, Ing, commaon; per §1:
Avith,, 2000000 sha.; outatg,, Febs, 28, 1977,
1,520,041 sha.: in treas. 96,515 she.s par 81,
Hen one vote per sh, with non cumulative
vating for direciera. No preemptive rlights.
Divicleneds (payinents sinve 1967)
97 01 (il ... 5037 196971 .
FARLIL L& P

b, SOSPRPNPO |10 I U L RPN DA 1T L L

1 iAlbse paid stosk dividends: 1908, 8065 1172, §
g, ey,

Offereet (275000 shy,) at 82150 per sh, an
Cxot, M 196% thru Walston & Co,, T, and -
soviates. Procveeds of 25000 shys, for (o, ac
ciunt.

Offered (252,871 sha.) at 821 n sh. on June
20, 1972 thru Merpill Lvnch, Pierceg, Fepner &
Smith, Ioc. and First Manhsttan Co. and as
sot jntes. Procesds of 27,5800 shs, for Co. ae-
count for cquipment and working catpitul,

Pranafer Agent, Hegistear aned  Pivielend
l}ial»ursinﬁ Agent: Nationul Bank of Nedth
Amerlca, NYL.

Listed: On ASE (Symbol; [.1R1),

Price Range: 1977 1926 1975 1974 1971

Migh ........... 12 108, 93, LYy 2004

Low c.ooves ve. B8% 6B SBL 8 9%

LEAR SIEGLER, INC.

History: Inc. uncler Delaware laws Dec, 20,
1950 as Siewler Hieater Corgs. Name changed to
Siegler Corp, Nov. 23, 1954 on merdes with
Siegler  Fnamnel Range Coo (Inc.). Present
name ndopted June 8, 1962 on merger with
Lear, Inc.

Acquired Inllumorey Mig, Co. on June 4,
1958, Holly Mk, Co. Nov, 29, 1985,

in July, 1986 acepaired Gen Water Fleat-
vr Corp. (ami subsidiaries, i
chinsry & Sapply Ca,, Ltd
Corp.). Merngetd Aug, 28, 1957, Als July,
1956, arquired General Water Heater Co. Lidd,
aned Kinnnire Corgs. .

In Feb., 957 acqguired entire assets of Cl(G
Tan] Co.g in Apr., 1957 acquired entire capital
stock of Hahy-Mate, Ine. (mesged Fels, 28
L95R); on Sepl, £2, 12587 nequired entire t'ulutui
stack of Hlufford Corp, fon (08,800 shares
(merged June J0, 19883 and merged Unitron-
les Corp, (formerly Olympic Radio & ‘Televi-
sion, Inc) and sulmidiaries David Bogen Co.
and Presto Recording Uo. on Sept, 14, 1957
throuh exchapge of 298,147 shares, Remain-
ing 2107 interest in Sancor Corp. (Hufford
subsidiary ) acquized in Jan,, 1958 and remain-
ing inferest in Communlity Antenna Co., Inc.
(Unitronic s subsidiary) acqguited after merger,
2,130 shares were exchunged urun aeeuisition
of Uominunity, Antenna Co,, Ine and 57,089
shares on acquisition of other subsidiary com-
paniex, . .

fa Apr. 1960 merged Magnetic Amplifices,
Tnc. for 122,840 shares snd in Feb, 1961 Juck &
Hedotz L. by exchange of (055 share for each
tommon shere of Jock & Heintz or one share
of $5.75 cum. convertible preferied stock for
each 7 Jack & Heintz sharea,

In Nov. 1961, acquired Vacuunr Gas Burner
Co. and in Dee, 1961, Pagemaster product line
aof Stromberg Corlson Division of General Dy -
numicys Corp.

In June, 1962 merged Lear, Ine, by ex-
change of § shares for cach 7 Lear shares, In
Sept., 1962 acquired ‘Crion Instruments, b,
of Ann Achor, Mich, which operated as f.user
Systema Center, . A

In 1962 nequires) SO77, interest in Amegican
Avitron, Inc,, also interests: 817, in C.A. Stein-
heil Soehoe G.m.be H, ()!-!E.-u b @Werle, Munich,
Ciermany: 759, in Alrcisft Appliences &
Eoguipment Lid., Canada; and 5194 in Otta
Fennel Gonln il & Co., K.CG. Kasael, W, Ger-
many,

I Ifeh, t9as l!.rq‘t\’i’irwl all wsavts of Hypro
Frginneoring, Ine., Minneapolls, in ext hange
for 120,508 coenmon shares and 12,000 shares
of Ner. B parefor et business now opersies an
Tiwperer Division. " i

In Mac. (965, uu'uin‘r.l. majority interest in
Anglo Eaprnoln de Electeicidmnl, S.A., Barcelo.
na, Spain., . .

fn Dec. 1988, nrrgin-d Cimron Carpe., San
Priee, Culif, sl Nocfax Corge, o whelly -
owned subsidiary of Cimron,

In Jan. 1966, acequived Mammoth [nduk-
teies, Inc,, Minneap . dinn,g and .0, Hok-
anaon Ca, T artan A, ¢alif,

In {umv | dex ed Save Electiie Corp.,
Patede, thi,

None, 1966, acequined nasels of Telemetrlos
s of “Technical Messurements Coeps, for

sy,
O Now, 15, 1966 acquired Ametloan Metal
Fresehueta Corp., [hetrall, Mich. for 752,152
shitres 84,50 cinulative convertible preferred
at ette of one preferred share for ench two
shates Ametican Metal Produdts common,

Al in. Nov, 1966, publicly helid, minority
interests in business aned assels of Astel In
strument Cotpe, Armonk, New Yok were
prure baesgel, aned Astek now opertes o oa ddivi
sinn.

Bre Do 1060, noepaired Home Fueme U,
Follnnd, Mich, for LIBA27 common shates,
Comgusny now aperetes i i divislon,

Tee A967, woruired Internutional Acudemy,
P, Brentwodd, M Rew hestor Business §n-
stitutle (for 8,462 com. sha); nned Progress PPat.
teeps Clen, (foar 100,522 coomnn. el 2.0,222 $4. 80 (v,
pfel. shs. ). = .

in Jun. 1968, scquired Natlonal Brosch &
Machine, Also sold assets of Air Valves Divi-
sian. £

In Apr., 1968, soiquired CE, Robinson Co.,
and its wholly-owned subsldiary, Regal Tube
Co., both of Chicago, for 67,6068 common shs,
36,000 $4.50 conv, pld, shs, Alao acquired
Seyemour [ndustries, Ine., Seymour, [nd, a
Deteoit Business Institute, Ine, closed amount
of Co, com. nnd pld, stock,

n Apr, 1968, sold industrisl applications
portinn of Leses System Center with remain.
cer integated within Co.,

in May 1968, acquired Nettletom Commer-
cind College, Sioux City, lows wnd Parks
Schoul of Buslness, Denver, Colo,

In Sept. 1968, acquired Skadron College of
Business, Ine, for 2,504 §4.50 conv. pld, shs.
Alno [inmilton Business College, Mason t.ltrv.
lowa; sl Central College and Central Praft-

im{ College, Wichita, i .

n Oct, 1968, acquired National Twist Drill
& Tonsl Cor., Hochester, Mich. fur 157,500 vcom:
revesny shin, wncl 190,000 $4.50 cony, pld. shs.

In lute 1968, aecuired Par Llult produdt line
of Par Light Manufucturing Co., Greenville,
Tenn Al Falls Business College, Nashville;
Gurnlner School of Business, Silver Spring,
Maryland; Spencer Huainess  Collene and
Diratighon Huriness College, Halon Rouge:
Spenser  Business College  nwnd  Mesdows-
Draughon College, New Orleans; Speneer
Husiness € ‘ulh}.m. Lafayette, Louisiana; Sku-
dron College uf Business, San Hernardine, Cal,

n Apr, 1969, a(‘qulrm{ Ban-Aire Industries,
the, for 240,000 common shites and Neway
Fouipment Co, for 200,000 common shesres
atul 100,000 82,25 convertible preferred shares,
Also in early 1469 acquired Denver Automo-
tive & Bierel College, Denver; Billings Auto-
mative Training Center, Hillings. Montuns;
Kinman Business University, Spokane.

n Aug. 1969, noguired Auto City Sheet
Metu] Co, Inc., Detroit, Mich, N

In (et 1969, sequired Fearon Publishers,
Pales Alto, Cal. for 125,000 commot shapes.
Also in Oct. 1969, acquired Trousdale on.
stred tion Co,, Los Angeles,

In eurly 1970, acquired Dinie Tool Indus-
tiies, e, Hndfepurl. Mich.; Chasco-Royveo
Corp., North Branch, Mich, and Krueger
Munufacturing Co., Inc, Tucson, Ariz. .

In May 1970, sold Olympic radio ant televi-
sivn divisjion 1o Olympic International, & new-
ly formed Co. in which Co, ul sume time pue-
chased n 409 interest (sold in June, 1974).
Alse, ae lll.ﬂl’l!t’. Shedwoud Brass Works, Inc.,
Detruit, now operatea as Sherwomd Plant o
Fypren Divislon, . -

In Aug. 1970 acquired Delany & Pettit [n-
dustries, Toroate, and oodfoam [nduatries,
Murhblvhend, Mass,

In Auk. 1970 sold assets of Industrial Flubd
Procucts Dhiv., to Dana {.‘u!é:.

In Dec. 1970 acquired Cuckler Steel Span
(Ca., Monticelln, lTowa which now operates as
Curckler Hmidinﬁ Sﬁstrmn. Div. and sald
Lighting Div. to North Americon Philips,

n 1970 acquired National Klectronics [nsti-
tute Deaver; Blisa Business College, Colum-
bus, 0 Dreaughen School of Husiness, Tulsa
& Olelafioma Ay,

I Jun, 1971, acquired Haps Corp,, Mendon,
Mich.: now opernting an the |aluu|.u'n_|livmmn:
anel a majority interest jn Applied Computer
Time Slwre, Ine., Southiield, Mich, .

In Nowv. 1971 seguired American Endustrial
Munufncturing Ce., Parsmount, Cal, manu-
facturer of lhernwo, plastic and filberglass safc-
ty helmeta,

In Jun. 1972 acquleed full ownr{ahlg of f\l-

&y he

Ins June 1978, sold automotlve spevialty ac-
cessory priviuct line of former Bon-Alre Divi.
sion and transferred safety helmet line to
Pluatics Divislon. .

In July 1975, acquired Sierra Electroalea
Operatlons of Aeronutronie Ford, Menlo
Park, Cs. . L

In QOct, 1975, actquired full uw_nerlh?t of for-
merly SO0, owned American Avitron, Inc,

in July 1976, nequired Centenl Foam Corp.
(now s unit of Foem Pruducts Division).

In Sept. 1976, acquired automotive seating
@ﬂzl;-mﬂun of Schisraffla-Werke GubH & Co.
9,

In Jan., 1977, acquired 949 of Royal Indus-
tries, [ne. thru payment nf( $10.50 {ur esch
Royal Industries com. sh. Reralning intereat
aegulred in Feh., 1977,

In July 1977, sold Neway Divislon Ham-
mer llow operatiuns,

In Aug. 198, rold Evana Divislon to Rotork
Limited of Engliand, X

Alao in Aug. 1977, LSI sold its minerity in-
terest in Kanto Koku Kelki of Japan to its
partner, Nozakl Lid,

Alse In Aug, 1977, sequired Hydra Comp,

In Sept, 1977, aold Krueger Divislon, to En-
vironmental Alr Products. .

in Dec. 1927, aold Tetrafluor Division,

In Mar. 1978, sold Thomsen Division,

Busineee: A diversified company with opera-
tivns in theee market aresn: electronic & elec-
tromeshanical products, vehicle components
anct intlustrial & agricultural products. )

Cor. is a clesigner snidl manufacturer of preci.
sion instruments and systems for millturf.
commercial and general avigtion sircraft. 1t
supplies seating, axle housings, suspension
systems and other components directly to nu-
tomotive manufacturers wnd produces re-
plavement parta such as windshields, brakes
aned bruke linlngs for used cars and trucks,

Co. wlso manufuctures agricultural equip-
ment, {urniture components, maechine tools
ant other industrial products,

Subeidisries
Avitron International, Ine.
Avitron Iislinna, S.p.A.
Avitron (UK) Lid.
Dewtsche Avitron GinbEl
Forma-Werke GmblE
Faziisa. Fabbriche Riunite Fisarmoniche ftal-
iane S.p.A. .
Lear Siegler Australasia Pty., Lid.
L.ear Siegler [nternutionel, Inc.
lLiear Siegler Industrices, Ltd.
Lear Slegler Properties, Inc.
Medical Ancillary Services, Inc. :
No-Sag Hullding Corporation of Puerto Rico
No-Seg Drahtfedern Gonbik
Ne-Sag Spring Company Lid.
Precision Genr Machines & Tuols, Lad.
Royal Industries, Inc.
Steinheli-Lear Siegler A
Nu-Sa({Frmuin (H{'{, owned)
ACTS Computing of lllhunm (519 owned)

Propertiee: Co. and its subsidiaries have ap-
prozimately 120 operating facilities locvated in
24 atntes and & foreign countries. These fucili-
tles consist  of approximastely 13,100,000
sgquare feet of proctuction, warzehouse end of-
flce apace.

. Dificers

RUT. Campion, Chmn, & Pres.

K.R. Hahn, Ener. Vice-Pres.

{ V. Bitner, Senlor Vice-Pres.
2. M, Diltz, Senfor Vice-Pres,
(2. Peppler, Senlor Vice-Prea,
|l£ Pittn, Senlor Vice. Pres.

can-LS1 Hawaitian Homes, mvod ©
plant near Honoluly prtwhm;i‘y ownrd Jolatly
with Alean Aluminum Lic,, Mountreal, Co. ac-
cquired Alvan’s S0 Interest.

Alno in Jun, 1972 acouired ceetain seseta of
Instant Housing, Mantees, Cal, producer of
residential huuamre units utilzing o system of
urcthune care wall panels, ¥

fn Feb. 1972 necquired o mn;urit* interest in
Medical Ancillugy Services, Inc., Troy, Mich,
ll;nll ln::_!d Regal Tube Divislon 1o Copperweld
e (38

In Apr. 1972 aold Vac-U-LIft Division to
Amerlenn Chain & Cible Co,

In Jun, 1974 acquired Spectrometrics of
[leridn, Ine, noued integrated secivities with Kn-
viconmental Technelogy Division, Denver,

In Feb, 1970 acquired remainlng minorlty
interest in Furfisn .04, Ancona, Italy.

In Mar, 1973 sokl Midddletown Manufactur-
Ing Division to Lexsett & Plat, Ine, of Cer-
thuue, Mo, ]

in Ma,v 1974 sold mupjorlty interest in Vul-
vannsourd NV, “Terturrg, Holluad, |

In June 1973 sold Cimron “T'M Digitel Mul:
timeter presduct Line (o Celifornia Instra:
menta, 5

In Serd, 1975, soll interest in Anglo Espoe-
nola de Eie tricldad, S.A. to Matsushite Elve:
trie Industrial, I.trl.,rlmmn. ’

CDruring second half 1978 aned ficst hall 1974,
divested bhastmess college components of Fdu-
'"'IE"'J' iy 14T Acte Comy ¢ b

n July , Aats Comprating Corp, nosabs-
slellary wequized Motheds !'h-iruu- Ine,

In July 197§ sesld Industrinl Elestrie Prod
e tn Divinlon te SFM Corpstation. i 7

n Mar, 1975 s
e es & Feulpment, L., Canacla.

el bnterent in Alroeaft hhuli-

R, Je Senlor Vice: Pres.
.N. Thayee, Senior Vice-Frea, & Ser,
3.J. Louks, Vice-Prea. & Contr,

Vice-Presidents

R.C. Sherburne W.M. O'llern

{AJ . Burnn R.V. Puoluccl
U, Grant LA Rue

W.J. Kruel 1L.V. Perryman

Blrecicrs
W, Trousdale N, Harker, Jr.

R.1.. Purcel R.T. Cempion
R, Johnson B 5. Mol regnr, Jr.
4.R. Hahn 1L, Seyfert

Haneda hutnacher Barton Bevk

Genaerel Counset: (YMelveny & Meyers,

Avditers: I*rl:.- Waterhouse & o,

Annual Mesting: First Wednemiay in Nov,

No. of Steckhaidere: June 0, 1977 Preferred,
4,483 commuon, 27,225,

Ne. of Employesa: June Ju, 1977, 24,400,

Offles: 1171 South Buncdy Drive, Sunta Mon-
[ o, CA 0406, Tel: (21003917211,

Conaclideted Incame Account, yoors ended
June 30 (3000 umltlwlf:_

41917 jUTEY 1975
Netsales ......... 920,248 694,007 644,456
Cost aof wales ...... TLULOZR 545,858 513,507
Sell,, ete  exp. ..... 117,889 A7 as,in2
Interest . ..iainn 18,797 10,066 L1400
Oth, detbuct, net. .. - 4,020 1,043 orl 730
Income trges .. ... 47,456 21,154 14,542
5' Metingome.. ... 37,088 5414 19,524
‘Prev, ret. earn. . 160,530 - 144002 1ILITS
PhE s, .o 39 4IRR . 401b

6,122 Sun8 3454

Com, dhivs, ........
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