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MOODY'S INDUSTRIAL MANUAL

3849

Retain. eatn. ...... {11t 87,464 160,530 143,032
[+JEarn., com, ah, . $270 $1.75 81,24

[1iAfter 5]6 .Ml 000 (1974, $12.676,000; 1978,
$10,317,000) deprec. & smort. 121840,200,000 not ve-

reparted  on 12,241,000 (1978,
12,201,000; 197§, n.m.oum avef. com,'and com.
uiv. sh.t.- 82,22 (1974, 81,52; 1975, 8115} ully dllu.l-
{edincl. Royul Industries Inc. from Jan. 1, 1
dam- of aco.

¥r. End Bhe.:
1916 1978

1977
Common 12,332,520 12,169,060 12,204,244
Consolideiod Sslance Sheoi, es of June 30

:lrlﬂ.:li {3iAs

to 5% ol debm. outsty. on June 1, 1988, plus

simni ro stional enta.

SECU Y—MNot secured; subordinated to
all Aenlorde k.
RIGHTS ON DEFAULT—Trusive, or 25%
of debs. outstg,, may. declure principal due
and plynhle {30 days' grace for payment of

Inter

INDF TURE  MOUDIFICATION—Inden-
madified, except us provided,

LISTED—On New York Stock Exc

ture may be
with cn?wnl of 66947 of deba. uuutg

1131
ISSUETX-(821,310,300) in June, 1974 Tn ex~
chlnce for shy, of cum. conv, pid. stk. &t rate

(3000 umitted): of $32 ceb. 10s for each preferred sh. ex-
. 8 1977 A8 chuneed, Offer expired May 29, 1974.
Cashyete.....o....ie 15,928 {17960 pRICE RANGE
Rﬁ:ew [z It :g;-ag‘: :‘&-:-';gz 19?? 1876 1973
nVENtoTies ....... .02 ] i ; )
%".‘.‘{ - Eons el a8y 16629 .. o0 e M 0B
orsale ......
23] g 3. Other Subardinated Debt Outsiy. June JO,
PRl b TIB6 | o7 $7.699,000 7%, subordinated notes (leas
Tatal curr. . 390,368 262,534 unamortized discount of $301,000), due in an-
[i[Net prop., et 128,561 84022 nusl installmenta of $800,000 from 1979 to
her zasets .. ...... 64,303 43880 1988,
clpnul !lock. f Lear r, Ing. cumulative
Total .......... 583,972 390,408 erred, serioa D and E; ne par:
Liabilities: AUTH —All serics, 4 0()0 000 shs.; vutstg., Ser.
Notes, etc., pray. ..., 18,109 11,940 12, 2, 2!6 sha.: Ser, F.. .224 shs.: nu per (stated
ACCIS [RY. ... ... 10,432 10,180 \n.lue 00),
Accruals. ..., 65,162 35,622 EI*"E.R!-;NCP.S——H“ preference for assets
Income tages 23,452 12,159 d div
........... s [)[VIL\bND RIGHTS-—Entitled to cuny. divs.
Total cuer.. .. ... 177, 155 98,101 ui IA 30 per sh. anmusily for Ser, I) and £5.00
174, §12 7,880 N’% ble quarterly, Mar.
’}'ﬁ? z(sr” l)lVIDh g—llesulnr dividenda pnld ‘on all
2 2212 I)!VH)I-.ND RESTRICTION—See Long
S E Pl 2,122 2,813 Term Duist, above,
2,28 L, gfd ....... 4,304 3404 VOTING RIGHTS—Has one vote ]per sh.,
um atk. (31)....... 12,861 12861 except that on default of six quarterly divs.
Paid-in surplus...... 15,616 15,604 all pid., voting ma & class, entitied to elect 2
Retain. eaen. ........ 187 464 160,530 directors. Consent of “}onty of each pre-
Stiehieh ey ..ol 222,589 1,524 ierred serics required ta issue shs, or other se-
H‘Rtacq sth, . A 5,845 7,524 ries having
Net stichld. eq By 216,744 188,870 Ll’ UTDA IDN RIGHTS— In  liquidation,
e s e CACR preferred series entitled eo 3100, redemp-
Potal cigsiiaas 583,92% 190,403 tion pnu: plus divs,
Net curr, assets - 213418 164430 CALLABLE—Aa follows:
[V Depr. & amor 237 103,360 Serlcs 1) callable at $100 per share.

o i

[2]aner 08t (pnm fifn) or mlﬂ [13Shs. at cosu
1977, 8,097 pld. & 528,703 com.: 1976, 8,097 pid. &
G?).lDJ com. certificates of depo-ul and other short
term investment. [¢#dncl. 318,651,000 certificates of
dﬂms:l and other short term investments, 512,216 no

r sas, (E|No par sha: 1977, 31,224; 1976, 28,734,
Pa Nao par sha.: 1977, |7u.4|z 1976, 1,713,486,

Long-Term OQebl: Qutstg., June 30,
$156,216,000 comprised of:

(1) 825,000,000 unsecured term bank notes
(see below),

(2) 875,000,000 9VLYL scnior notes, unse-
cured, cue in annual installments of §5,000,000
to 1981 anc $5,500,000 in (991,

() $10,000,000 &%, senior notes, unsecured,
due in annual instaliments of $625,000 from
L1079 to 1994,

(4) &4,300,000 9‘( senior motes, unsecyred,
due in semi-annua ’fmu.llment.n of $§350,000 Lo
1982 and $400.000 to 1963,

(5) $10,000,000 974,% senigr noles, unnse-

1977,

cured, due annual instellments of $300,00¢
lrt;]r{l 1979 to 1982 and $840,000 from 198J to

(6) $2,K65,000 5.7929, Industrial Revenue

Denels, Morristewn, Tenm., due semi- annually 30,

tes 1943,
(7N SI 170,000 4.1%, Industrial Revenue
Ronds, Sumerset, Kty,, duc semi-annually tu

B6.
5 ;82.-“9.()00 794 note due annuaily to 1982,
3y B11.296,000° 4%, to B4 mortgage and
aother notes due thru 1009,
I! 168} 14,546,000 Capitelized lense obliga-
s,

[.oan agreement contalne provistons pec-
tauining to maintenance of minimum workin
capltal balances, restrictions as to payment o
vash dividends and conditions precedent to
obtainlng additional secured borrowlings, At
June J0, 1977, conselidated retuined earnings
ol $40,200,000 were unrestricted for payment
of cash dividends.

2. Debeniure Debt: Lear Siegler, ine. ainking

und subordinsted debenture 10w, due 2004:

AU T'H.—-850,000.00¢):  eutatg,, june 3o, 1922,
sm 12,000 (excl. $4,588,000 unamort. dis-

il hday 1, 1974, DUE  -June 1, 2004.
NTER!‘.. T —J&I 1 o hul ers rexlnterml
M&N 15 nt the offive of the paying agents, or

all,
.'TXRUS'I‘Ei-‘w—bccurlly Pacilic Natonal HAank,
Los Ah c[ﬂ al.
P J\m.N'm “Trustee and
T mn!. O u

DE .NGMfNATlON-— Fully rexistered, $1,000
and integral multiples therenl, and aive in de-
nominatlons of $100 and Integral multiples
thereol up to wnd including $900 (o the eatént

requ!rﬂ! ter facilitate the exc hunge offer,
CALLAHLE --As s whole or In part at any
time on at leant 3O but 1'1 408 mnrl.- thun 60 tdays’
notice at 100, Not callable, huwever, prioe to
une I, 1978 thru refuncding st Interest cust
eas than 10794 ";‘-.er aanum. Also callable [or

th

llngin! !und ( see).
NI)—— Annually, eac
1989- 2(.’0i to retlre debs., cash (or debs

Trving

June 1
cqual

Series E callable at $100 per :hare
PREEMPTIVE RIG Mot
LONVF.RTI’BLE—SCriu D nm! K convert-
ible into cammon sl rate of § com. sha. for
each Ser. [J sh. and 6%; com. shs. for vach ser,
E sh. with anti-dilution clause,
ISSUFI)—(IOOOD shares) Series I issued

[Yec. 1965 in connectlon with acquisition of
Cimron Corp.

(10,000 shares) Series F issued June 1965 In
gonnerhon with achuisitdon of Save Electric
Tearty

ha lit 2-for-1 Dec. 16, 1966.
uwf’r?&im“‘-‘:’émm.i ¥y
15 1 8 1558 .

1985 ..., ‘0.60
I!ll?” 62 . t‘-tﬂ Ll]]%.l (l i0 1964 | 0.47%
.............. 1967 .....0.08
l%ﬂ ....... (.'l H!
U 5 PIBT sharn. after 2-for-1 split:
1969 .....047%% b 0.50 1971
1972 .....0.00 I‘JT.! oo 0.16 I.D?-l a5
1975 ..... o.jo

ﬂ
!1'93‘2}'3 ;mck :twulends. wse J%. looo, w,. ‘1961
thdcndx pnd by Lear, Ing.:
1952, ... .[i0.}5 1953 .. . Wit W!i—!?
1958 . . 0.!0 1959-“ 1040 l%?

iw den able in
I VIDENI} RE

ICTI S—See Lonl

VOTING & IOHTS—Has one vote per share.
See referred above.

EMPTIVE RlGHTB—Nune.
TRANSFER AGENTS—Irving Trust Co.,
New York, United California Fank, Los An-

EBGIS'I’RARS—CM.N: Manhat Bank,
1 Security Paclfic Nuionzl Bank,

q
DIVI[) NI) DISBURSING AGENT—Irving

Trust Cn,, New York.
LISTED--On NYSE (Symbol [81); also [ist-
ed an Pacific Stock Exchange. sted trad-

1974 Term

ing on Phllwdu phin. Boston and M;dwelt
Smck Exchan
H'CEH.AN[H'— :?Z} lgm m‘:s 1974 1973
ap e Wk W S0 B 0

LEE EHTERPRISES. INC.

Hintory: Incorporated in Delaware Sept. 22,
1950 aa successor to husiness {ormed (n 1890,

In July, 1969 acquired 72.82; of The Racine
Journal-Times. Racine, Wis. or H
cash and aotes. In earl 197
meining shs. for $1,200, JIN
ly-owned Journal. Times aubsi nry. and the

M atsulon werv suhser‘uant 'IY

On Oct. 1, 1969, ac he Covvallis Ga-
It!M:'TLmQ-l and G-T nveatment Ce., Corval-
lis, Ore, for $2,050,008 in cash and notes plus
warrants to purchase Co. com.

On Nov. 1, 1969 sold operating assets of
Hannibal, Mo. newspaper for $300,000 in cash

and notes.

lr. 1!.“ 1910 sold 274595 interest In
ll :m LaCrosse, Wia 3. for over

On Apr. 1, 1970, sold ‘The Livingston Enter-
prise, L vingaton, Mont.

In Apr. 1971, uqulud station WSAZ-TV
Huntington-Charleston, W. Va. From Clp:ul
(_m:-s ruadcasting Cfo tor $18,000,000 in

3 [3IV1

3. Lear Slegler; Inc. $2.29 sumulstive convert-
bie proferred; no par:

o series,
outstanding, $2.25 cunv. séries,

'Ihﬁl'!‘&, m trcuu 8,097 shares; no par
ute ?'6 cum, conv, pid. \pht 2-for-

i whares;
1,713,412

1 Dec 96
E'REFFIiENCESﬁHn squal preference with
other pfd. for ussets and d;
y END RIGHTS-«—anh:d to cum, cash
dwu. of $2.25 w sh. annuaily, payable quarter-

lyiVIDE.NU RECORI)-- lmual dividend of

3625 per share psid Dec. 31, 1966; regular
dlv:dm s paid thereafter,
DIVIDE RESTRICTIONS—See Long

m [Jebt bﬂ

:.:QUmM‘ION RIGHTS--In any liquida-
tiun, entitled to 845 u sh, plus divs,

VOTING RIGHTS—Has one vote per sh. 1
dive. are in arrears {or 6 yusricrly payments,
:lhen pid., voting as u class, Is entitled to elect 2

irectors.
CALLABLE—As a whole or In part siter Dec.
Jl 1972 on at least J0 days’ notice at $45 & sh.

s div.

%UNVI-.R'I‘IBLI i—Inte com. wt nny thme (if
called, on or before 5th day prior to redemP
tion date) at an initial wnveralun rate of 2%
vom, ahs, for each pfil. sh. No adjustment for
Interm vor diva. Cash, or -H.ri 3, paid in lley of
fractional shs. Convetsion ptl.vilene protected
agalnst dilution,
PURPOSE ~{ 1,463,554 sharea) issued Nov.
1S, 1906 in connection with merger of Co, and
American Metal Products C u.

370,682 sharen) lssued in 1968 In cunnedtion
with acquisition of several cumpanics,

(504,126 sharca) issued in 1909 in cunnection

TRANSFER AGEN'!‘S—-IWI?& rust Co.,
New York; United Caulifornia Hank, Lox An-

NA.. New anh Security Paciflc Natlonal
HBank, L.os Ang

LISTED O stz-‘ lg-;ymbul LSI Pr); alan

listed on. Pmlﬂr Stm.h ixchin

!‘R{LL RANGE- . WH y;n E]‘J

"? # I?%}fi 17 22V

3. Laar Blegler, Ene. uommn. parBt:

AUTHORIZELD--13,000,000 shurcs; nuularul
g, June 30, 1977, 12,102,320 shares; In trea-

sury, %24, 704 shares; reaerved fof converaivn

of preferred, 4,410,104 shares; reserved for

stock opl]onl. 083,698 nhares; nar $1.

()n July |, 1975, scquired Eastin-Phelan
Corp, &nd Eastin-Phelan Du\trtbutmn Co

On Auk. I, t976 wcquired the Kansas City
Kansan for §2,000,000,
Apr, 8, 1977, scquired KGMB-TV,
Honolulu, lemi for $10,965, DOO in cash.
On Oct. 14, 1977, sold n‘.E\’ , Manketo,
Minn. for I& in casl
Dn Oct. 21, 1977  sequired Mount Hood Ra-

dio & Tolevision Bruadcasting Corp. (KOIN-
TV, Portlend, Ore.) for approx. $27,000,000 in
cas

luuml' Co. publishes 14 newspapers a8
follows: .
Wllcnnlln Stete Journal, Mllﬂlbﬂ. Wis,

ity Times, Davenport,

he Ru::m-,l‘ urnal- mﬂ
‘The Lincola Stae, Linc
LaCrosse Tribune, La(:rone Wis
Clohe-Gazette, Mason Clty, s,
Ottumwa Courler, Otl.umwl. In.
'I'he Star-Courler, chnm.-'. 1.

‘The Muscatine lournal, Muscatine, la,

‘The Billings Gazette, Blilings, Mont.
The Montana Standard, Butte, Mont.
The Missoulian, Missoula, Mont.
The Independent Record, Helena, Mont,
Corvallis Gazette-Times, Corvallls, Ore.
Kansas City Kansan, Kansas City, Kans.
s Al'm aperates brodde, astlng divisiona as fol-
P

KH JA-TV, Hannibal, Mo lncf. 1L,
WTAD AM- WQCY-FM Qu oy, 111,
KIMT ason City,

KOMA TV, Honhua fuwmi
KOIN-TV, Portland, Ore,
WSAZ. TV, Hummrlun C‘harlculaﬂ. W. Va,

Also, thru subsidlarica produces and distrlb-
utes movies, primacily for home uae,

Aftitlate: Mldiaml Newspapers, Inc,, Madi-
son, Wis, ( {aumn -Stur Printing Ce.,
Lincoln, Neb. 9.

Joint Yenture: In July 1972, Co, formed a

joint venture NAPP Systema (USA), Inc. wlth

ippon Palat Co., Ltd, Osaka, Jjapan for
manutacture of photopolymer printing plates,

Proparty: Co. malntsine end owns facliities

with an agaregate of 238,000 seq. (t. of space, of
whic b 10,000 5. [t. s leased.

Ll Otflesre
1.0, Shermer, Pres,
lohn Ste: mlu:, Vive-Pres,
H. Helkin, Vice-Pres,
1, Burgess, Vice Pres.
Jovd Loers, Vice-Pres,
LD, Waterman, Jr,, Sec,






o

Robert Henderson W.S. Phinney, Vice-Prea. & Auditor.
27.3‘?: Ji‘f T FA.OR:u S.D. Jaggers G.H. Hammonds, Controiler
1,016 835 I.F, Barron L.L. Young Senior Vice-Presidents
1,431 1,240 D.R. Lurding ML : G.G. Atkinson | .L. Eienhols
55,00 472 TP 53@“1 Aok Holt. g 2o A Teomings,
' " 3 Hickard Watts HE. DeBee W, Milles, Jr
1,467 Ligr BT Gisas Carl Edwards EF. Saundérs
267 967 Directors C.E. Grant P.E. Scott
872 29 Mancy L. Cox D.L . Gregory L.W. Smith
750 750 Dishman, 11T W.F. Lucas CA. Hartwiz, Jr L.F. Trost, Jr.
53,283 42,611 W, Dobbins, Jz. T.B. Morton R.E. Hogue W.J. Wheat
656 301 W H. Dunbar G.H. Nixon Vice-Presidents
G.C. Eady C.S. Radford, Jr R.C, Beard W.W. 2, Jr.
58.00 46,725 ¢ M. Coetz M.L. Sha: Bel D.W.
$11.27 $1044 F'B iawer Ir. H.W. Stodghill, Jr. £H Blair {{H Masters, Jr
reserves. E.S. Jones B, Tavlor L F. M
Debentures; Outstg., Dec. 31, 1980, $750,000 s.s Dickason A.B. Co Gary Burten TIN. Miland
bordinated non-convertible debentures. Phulps L.E. Johnson .C. %. I
details not reported. Terty, Jr. erTy %h we% N]:%ic'ihah
Stocic $1.467,000; par Na. of Steckholders: Dec. 31, 1980, 1,255, ary. : . Nichols
ohar changed fram $50 to S% Tay 1, 1971 by oot Employess; Dec. 31, 1980, 959. 22 D“neglﬁieen“ R PO dale
o 2 o Maln Dffice: P.O. Box 32500, Louisville, EY H.J. dy, Jr. R.C. Rel
D“’“ggg‘ ““‘ tssince 1952 follow): oo 5023 566~ 2000. G %&%qu o {'r. %1 Sanford
,,,,,,,, 1955 Statament, Dec. 31 {in thousand dollars): gi: O i o Sl
. 2.50 [T 1979 1978 'e'n..FHu- 3 i Y. She e
00 1966 520,046 450,138 Xen o T Jhauna:
.00 1960 110,513 155,581 5p" Neal Stephens.
34320 8836 ¢ F. Housholder .D. Sullivan
57,879 56,182 EE 1 E. Talkingron
<102 1973 .......0 1'90& 1,803 D-a ! cnsen EseThomu
0.50 1977 25,755 3,496 CA. ovd Titus
Nil 1,972 1,088 GR. K ‘s Walker
d stock dividends: 1953, 509%; 80,975 85475 SRS pany Jo Wal
.B'A%. 11,294 10,964 " V.GC. Wright
9%‘ ;'% 1995 JL.Staubus, Trust Off.
Pric Ra.ng 1980, 15%4-10; 1979, 15V4-10. : Ciresigrs !
e o Ya- Vi 354126 801,386 {}aj}. ww .Ed%olsen
LIBERTY NATIOMAL BANK & TRUST g B SN Aathany ,Greer
CO. (Louisville, Ky.) 10,560 16000 W.M, Bell -E. Kirkpatrick
Chartered as National B Yan, 8, 1935, 3 22,462 R.L.BBDlen REL
chartered in 1854 as an Insur- 100,418 91,408 %k raun R g
ance Co.; chartered in 1872 as German Insuz- 2,646 9959 HA.Cal Bansren &
ance Bll:lk. name 15928 451 i..dﬁD‘t:ey' Jre. Heie e, Jr.
ance Bank in 1917; to Bank & Trus: 5,000 5000 Lo Ir o Mioheds
Co»] 2, l”&mﬂ to present nrj,eni; 2,361 769 o S jamen, Jr. {E‘B“
1938, Bank of J‘e.‘.imontown :5_ 10. 1,207 1,328 }I jorh R hD -pq—ss
1955, United States Trust Co., Louis 667,714 640,969 bk i Sy
22, 1955 and Bank of Middletown, Loms 296,130 307,315 o
Deg. 16, 1960, 371584 333,654 No.af:mm Dec. .n 1979, 681.
ctz a general banking and trust busi- Office: 100 Broadway, Oklahoma. Ctty, OK
F Mﬂﬁbﬂa:c ‘ederal 1:;“”'&3,{"";‘} matgg g as-s.rzs am.asa P.O. Box 25343 73128, 'rel.. (403)23:—
dﬂ"l Insuz ce .
and Siate depository. Operates 39 of | (Afr deduct, 54,619,805 (1978, $5479,643) re.  Siatement, Dec. 31 (in thousand d““”";,,,
serve for loan and lease losses,
Bancorn, (ne-New Holdin Subordinaied Cepital Netes: Ouwstg., Dec. 31, 304,835 284,130
G«mmrlnnﬁy 1980, stockholders approveg 1979, $85,0600,000 9%, subord. cap.mnous due 203,327 175,140
2 plen of regrganization Ny ﬁsed 1991, Placed | lyr. 128,765 137,831
with a subsidiary of Ll'bgrty ationnal Han- Common Stock: SlO 200,000 pu $2.33%. 4,743 39017
corp, Ine., a Eentucky corporation, eff:cﬁve Par changed from $100 to $10 JW 1. 1929, I 64,387 50,700
Oct”1, 193, Under the plan, each Sh. of Co, by 10-for-1 split: from $10 o §2.50 Feb. 1, 1935 o 135080
g cog angeable for one sh, of s BE S0 8575 Dec 31, 1943, Bot 649,990 547,653
ational corp, Inc. com. stock, J sharo for sha.re; ﬁ:um $2.75 % £13.75 in Tan. z?ﬁ lg-ﬁ;
1944 by i-for-5 aplit; to $15 Dec, 29, 1 to L %
amw (wholly owned) Investment Re- gig Aus. |, 1945, to $17,50 Dec, 26, 1945, to 706,550 TV
T S I R e ' “
nal Leasing Co. in lease fi- 31?31 e uov' 1::1'31.1 plus by a 3'5’33 g.zoom
m atock): to 312.50 Nov. 18, 1963 -fm'-l spht; 240501 37572
Officars ﬂ. 2, I978 hy 3-for-2 split. *
F.B. Hower, Jr,, Chhmn. own! Liberty INatonal Bancorp., 15,600 17.830
T.B. Momn. Vice Chairman Inc, 15789 16671
IW. Phaips, Pres. 3300127 183,720
B. Chancey, Jr., Exec. Vice-Pres. & Cashier LIBERTY NATIONAL BANK & TRUST 30,284 20,863
Executive Viw-Prusdcnh €. (Okiahoma City) 1,253,849 1,106,956
T.R. Frith H.M, Shwab, III Controlled by National Gorp) g
. Guillaume }.H. Shipman (Cantroliad by Ly, fation R act, May 1,706,950 1411014
R.G. Scherer Y. Var Bibber 18, 1918 as Liberty National Bank; preseat _ Loag Term Debt: Outstanding, Dec, 31, 1980,
Senior Vice-| L8 sdopt 1, 1950. Purcha the $15,600,800 capital notes and debentures. De-
i name zdop ed Mat sed
H.B. Rinchart .E. Volkerdin, Cuaranty B ty, Nov. 21, tails not reported.
H.S. Davis .L.G. Richards 1921, and ational Bank, Apr. 17,  Caphal Stock: $3,200,000 par $1.
W.G. Duncaa, Jr. 4. Colliz, Jr. 1936 Merged Bank of I Mid- vings& (Al owned by Liberty National Corp. ex-
B‘AF' Few, Jr. C.R.,Bf"’:ge Trﬁft lg: ?971 ﬁng l._zM 1960, & cept for directors qualifying shares.)
: e T » Qe
i’“—, Norman %ﬂgﬂ wing Invesumens Ca. O “ﬁahoma &y, from Doric LIBERTY NATIONAL CORP.
P, lkcer, Jr. . for Delaware 1
- Seiler, Jr. 8'3 R e Danking snd trust. Membey Federal On O 15068 e uquui:d T Barey . Madonst
é.‘p‘:v”“‘“m‘““d"“" o E "f:‘ﬁﬁ%"’"‘“’ ance Corp. o ederat Sepesh mane f"o‘:‘.‘.?‘hfm“““éfi.%‘eom‘“ et
B‘m TW. Clark . l:l;lrmﬂun-,( i A:'ll:;:;: ‘;uhed Bank Interna- H:[ms‘}?g acquired a 50% interest in Liberty-
3 tio see general index).
P.E. Hunter % Thmnu S n:lu{;'“. i o rty Fi
M. Shaver IIT Gerlach : .W. McLean, Chmn. & Chief Exec. Off. Corp.
Brumbax PMIICOfﬂnm K. Bonds, Chmn, Trust Comm. Budnut Comy a bank halding Co.
W.D. Meredith C.R. Durham T,J. Semrod, Pres, Liberty National Cotp. ]'_l.bqirl_gex onn.l Bank & Trust Co.
Zaino S.L. Feyton M. Bell, Pres.—Liberty Mortgage Corp. (see general
Carl Weigel ; BG Grep Pres , Subsidiaries: Liberty National Bank & Trust
Kegnsth Dobrick G, F A Hankines Erse: Vice Pros - R i &
« LOR Harl KEC, Ce-LFe%.
T.W, Smith O.D. Hendrixson _  R.D. Manley, Exec, Vice-Pres. a‘ﬁ,c;;’“ ey Real Estate Co. s IS A
D.H. Madison M.L. Underwood, Jr. F.M, Mases, Exec. Vice-Prea. ment Co.; Mdrxmenca redit Life Assurance
M.W, Starr HL.L. Brodfehrer W.5. Robberson, Exec, Vice-Pree. Co.; Mid America Insurance Agency.
G-%Cﬂ-lypool Rﬂ. Duncea.n Dale Sc:hm eder, V’ce—Pm ' Gificers
tﬁ. f‘l’&'ﬂ.oh R.J. &Dgrsey ber Ir kﬂ, Bmvm Senior ﬁm-hﬂ. & Sen. Invest. ‘}f gﬁﬁ“bm
EH. e rbk.“ Jr. T Edﬂnsz’nn. Ir. L . ?’ahmm. Senior Vice-Pres. & Sen. Invest. Direstors
. Plerce RF.] ry JT. éﬁ Abemathy : I-Ierh Moe, Jr.
Sgbooley 'Hﬁ- al e&lil_no D.E B-hhan, Senior Vice-Pres. & Sen. Trust %I.dﬁnthorw 3
K]nnj,mﬂ. il L dlns. - i olm
3 C. McCarty, J. W- Bru . 5 Vi Sec. i
fu:.”"“" ¢ Fiacold Gerrett R4 Hoﬁe{i:i,\'r“'"m‘.." Aot R, Boton mi"“"*
B.A. Johnson * R.F.Bak _ L. Lee, Vice-Pres. & Asat, Contr. E. Bonds K.G. Creer .
o s - \
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V.E. Pellow R.E. Les
%‘LE. b vur} R.‘g. Long
ci soran 5 gw Nichols
ter Duncan, Jr. arsons
.R.Durland B. Everest
.I. Everest M.L. Enotts
H. Hefner, Jr.
Auditors: Arthur Andersen & Co.
Annual Meeting: In March.

Ne. of Stockholderss Dec. 31, 1980: pfd., 321;
com., 1,401.
No.ofmbec.n 1979, 785,

Offica: Lil way, Olkla-

00 Broadws;
homa City, OKV‘IJIZS. 'rel- (405)231-6000,

Consol. income Account yre. snded Dee. 31
(8000 omitted):

96,453 75010 o
152, aa lﬁ'zm“
1387 53731
43,728 23,267

42 3,
14,913 9,061
f 4-;.2”
18,433 12,872
15415

3,713 2,
1,568 2079

1,010 684
10,557 £.39%

881 as0
2,738 2,203
6,91! 5,340

$3.30
23 iS 752 @1.69!-.‘:'32

34T stk div, m/so- u.zu (uﬂ';f uc.i
1980 l.u.d £3.08 (£3.33 bel. sec. ﬂeﬂ) In 1979 fu.lly
ted. (212,261,003 shi. adl. for sk,

1980 1979
304,852 146
338,150 Ji12,118

64,887 50,700
.no.m 185,060
677,767 575,348

19,178 14,362
8,031 7,075
16,337 13,688
1,740,165 1,442,391
0 al
13,798 13,521
e i0las8
1,696 dr?,696

m“mm : 712
599,09t '$72.208
650,765 523,934

21,560 27,
15,289 16,011
330,127
21,634 17,754
6,923 15,
1,740,165 1,442,391
$26. e
cost,

[T643,14
$13,087, 1'87 (l@‘!# ﬂ,ﬂ? 26) reserve for possible
I Enucs and $5.614,675 (1979, 35.116.1’91) un—

rest. [TAfter allowing $12,
$10 000) for liquidation value of !d. 77
T e i o ol
T
o 00.0"" Debt Ouutg Dec. 31, 1980,
lggz)u.nwmw onubordm-.r.adnom, due

2)856000006!/ subordinated tes &
%: tures, due "%mouow m
annual

).

/300,000 81495 to bordinat
Sas, drs oo s % o %% w . ¥
2. 8) 52,500,000 mwy., subordinated notes,

At Dec. 31, mz%

retained earnings
nf &ppl’ﬂ:l. sz wu not available for

took: Liberty A
A

, 8 d - g
397 0.30
rnkmuncz——zru equal preference with
other series ou g
DIVIDEND RIGEH Entitled to cum. cash

TS—E
divs. at the annual rate of $2.125 per sh. pay-
able quarterly on July LS5, ctr.:.
IV IBEND RECO dividend of

%fztﬁ-” w al‘uly ls 1918. regular

985 Trust Ca. (unhiw:u-y -.bove).
Transfer Agent & Registrar;
20 (ional Bank & Trust Co. felahoms Ci
OkllhnmnCi& 4 e =

VOTING RIGHTS—None. If the

of six quarterly dive. able on the

orm;c:haslzﬂu d. stock are in default,
the n oﬁ ui Co. will be in-
creased m.dthcholdm of the pid,

additional two di-
“"“Jé’&:‘,‘:‘.‘;‘ "‘3*‘“' ¥ %;“%”“"‘"““3"‘!
and set & payment, &
gr:wﬁﬁrmlhnuumbe: directora of Co. will
Llé‘ui'nA ON RIGHTS—In liquidation,
muﬂdmﬂ&pﬂm if invaluntary; and to
len 5 i’unury
BT T T

Capital notes........ 500 S
Capital stock... 1. 1,000 &
Um.dndpmﬂu 3214 e
liabilicies . ... .. K -
Baokv-l-pi'r’a'i."i" 36274 $om
3500.000 7% notes, d\u 1983, Othndzll'ﬁkm

!orCo.slumdcnh-

RED—é 000 shs.) et $25.00 p
: ipmoudlw !s&,onm_vll‘lgz:rm
Group, Eeefe, Bruy oodu. Inc. and as-
TRAL (NASDAQ Symbol:
PRICE l{hNGE— 1980 1979 1978

Low ..ovvvennnn 19% 21 23

vertible 81:
ﬁﬁm—xll.rﬁ%:’l 000,000 shs.; cutstand-
DIVIDEND. ‘n;ux’bms—znﬁuea to asnual
cumulative dividends of $9.00 per sh.
CONVERTIBLE—Intc cem. nt a rate of
SMJﬂu.deom. per each pfd. sh., subject to
undI:r certain condi . ioh
LE—In whole or in part,
sh. to 15, 1986 and decreasing prlﬁ
chunﬂ{;m to Fan. 15, 1992 and at 100 r.hmel.l!

LIQUIDATIDN RIG In case of inveol.
unﬁhq hmmﬁ to §100 per sh.

Auth., 3, 31-:. 31, 1980,
2,315, 752 shs. in tr 43,149 sha; re-
served for

tlons, 12,010
Aﬁp 9:9 from $10 to ’hhwi-fur-l aplit
l'.
e 1968 foliow]
L'mm :154% o-m_ s:.dlo 19y ?‘m.ao
r.m F 035 1978 ...... af' 15 1919 ....... 1.30
1980, ... 1.32%

@198?‘ s %&r shy. after 33V stle, div.:
""" $1.20 paid N
l]}h:él;du paid on Liberty Nationsl Bank &
Hidadf,
stock dividends: 1973, 109 1980,

uamvabapersh. m:hnou—cumuhﬁve

: voting for directors.

Issued <ma‘.]fm -h-.)pn 3 1, 1969 2

s Liberty Na-

Traded: N, AQ Symbol: LIBN).
Price Range: (@?6%0 819 1978(11977 1)91'6
High........... 9% 27V, 1%, 23 ag?
Low ........... 150, Zatg Z1%L 17 23%

33Y4% atk. div.; before, 32%-21.

UBKEFI)TY SAVINGS BANK (Mayflield,
A"

Imrpumzsd in 1956, Co u.:t: a al
b&ah:::ub 88, Munb%r m

G. P Y blood, Chrmn.
Jr..&Vine-Chmn.

&1‘] , Prea, & Tr. Off.
. Senior Vice-Pres. 8 Caah.

Bhi

L I;. Vicu-l':-.n.
M. anbmuz . Sec.

Annual Mesting: In Mar.
No. of Stoakhalders: Dec. 31, 1980, 289,
m.nummmc.al, 1980, 54.

7th Sc, EY
42066 Foit (sony garsety, St Mayfield,

Nlhlmt. Dec. 31 (in thnunndda]hn).

a:mt.ar. Resources: 1979

time at the rate of 1,111 shs. of com. mK Cuh&iz:bmlu ..... 2. 3,500
-Efd.ah. Investment secur. ... 2!,7&2 20,866
BLE—As 2 whole or in at any Fed. fundssold...... 12,250 4,150

tiene on at least 30 but not more 60 days' Loang & disc., net ... 22,394 25437
nozimtou:h{ 15 as follows: Bank bidg., etc....... 1,489 485
:gg ..... % {m ..... mm;; t& ;g}i Other gasets ,....... 819 569
and thersafter at £25. Total .......... 60,839 95,008

Pagcll(alm:e 1974 .8:0.

T IVE
AGENT—Libe National 19‘-’5 ------ ﬂ-m 98 ...... ey
M&%&C@.nfo shoma Cley. | o | 1978 U i 1980 ,....0. o

(EEACE

Price Range: 1980, 80-61; 1979, 115%-79,
LIBEHTY STATE BANK (St. Paul

Inmtpor MUndstBlnhn'ﬂ: Laws of Min-

rs
0.G. Bonesatroo T.J. Mack;
paiae %&%fdh =
W. Fridholm D.P, Sellecle
D.F. N’mm k
Otfice: P.0. Box 43075, St. Paul, MIV
Tak: (612)646-8681. . s
Statement; Dee. 31 (in r.honsa.nd dnﬂnn):
7.29: uu
2,597 3,504
t,ma: 1.921:)
617 680
1,967 939
53,433 46,115
1,808 1,608
5217 968
954 B
o — “;ﬁ “ g
O tibdides 2 Saur ioe
53,433 725
] ixe $221.70 I#t'xsa
Capital Stoci: $1.808,000; par $100,
Traded: OTC, P i

LIBERTY STATE BANK & TRUST
(Hamirameclk, M|
ﬂcm'ponudm Sﬂpt- 1918 as Liberty State
adopted in Aps. 1970
Hﬂ& Ma':l Federal w
m six branches,

Qiticars
Merris Fenleell, 180
G.M. Salkowald, ident
C.B. Manag. Senior Vige-Pres.
Senior Vice-Pres.
Vice-Pres.

DAF?J%%&M

Depke, Via—?r-., Contr. & Cashier

Michael Currier W.L Liberson
M‘ﬁf‘" Fenkell %::rd Palis
iam Jacoba
9301 u at Holbroaok, Hun-

Gificet Loa.
tramck, MI 48212, Td.: cns)an-sum.
Statement, Dee. 31 (in mnum dallm)_-:i 519

%h&in ..... m‘; 17,358
(‘ﬂ‘t. iTs cnna
Municipal secur. . ... s8 29,513
&db:‘."s:ic’i}' . 112,695 109,810
Fed, g 3,400 .1'#
BSEETS .. .vr.e 2,235 1,262
Total v.vvuvn.ns 193,321 175,560
Ll -
Preferred stock. . .... ’ ]
Commonstock . ..... 2,200 1,1
T R S
WW“"-":::::: %
Total ........ 7
‘._“Lm* 193,521
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“stock dividends: 1948, 331455
25«? 1952, m%, 1955, 333470 1935, zu%,
1962, 1%; 1

$0.70 paid pno?to 5095 n stock.

/Also paid one share

ion Co. commaon for each 200 shares held in 1963,
IVIDEND REINVESTMENT AND
S'I'OCK. PURCHASE PLAN—Plan permits
holdets of common and $7.40 cumulative pref-
erence stock to automatically reinvest divi-
dends and additional amounts ($10 to $3,000
per quarter) mward. pure

. Plan is

Houston IV umml Banlk, Hous: Tex, .
Tn’OT.III'Ic“'ts 5 RIGHTS—Has anetgg'te per.share
subg' (prum:ms of preferred and second

bove)
EE. N[IE”I‘I\’ERIGHTS—NODQ_
DIVIDEND RESTRICTT
series of lst pipe line bcmds debentures; pre-
feg;ed. stocks and sewad preferred st.ock
abow

At Dec. 31, 1978, '$880,000,000 of ccmsohda.t-
were ot S0 restricted,

TRANSFER . AG]
ew York, Houston N ational Bank, chamn.
orthern Trust é icaga), United Califor-
es), ‘Montreal Trust

niz Banlc &z
: % ).
is) END DISBURSING AGENT—HW&-
ton National Bank, Hous
GISTRARS—Honamn N‘a.mmal Banlk,
I-[mzsmn Chemical Bank, New York, Nurth-
ern Truat Co., Chlcago. United California
Bank, Los-Angeles and Canada Permianent
Tru.stCo Toron:o
) through subsmp-

tlmnglxts( bela ) and (1,512,000 shates)
W
msee shares

216,000 outstanding an
?amofseva:shamhreachaharahelam
am., 1946,

{1,049, 309 shares) in Aug., 1958 in exchange

for 96, 8% cumznouo
Jleum C ‘I-i?sto
(467. S shares) in

- entire stock of Haztol

* above).
1958 in exchange

Petroleum Corp., White,
(see “History"” above).
(423,468 es) in Nov. 1959 in uchange
for 93.6% of common of East Tennessee Nat—
ural Gas Co. {see “History" abo

(424,803 shares) plus 52,289 ‘;ﬂzm owned
by a subsidiary in Elz

1960 in ezchange for
entire assets of Fifteen,!
' _ {300,000 shares in Oct. 1960 for a.as;ts of

enwar Oil
(2,457,740 shares “in Oct. 1963 for assets of
I Newport

3N
276,757 sharea) in June 1964 for ?Berkﬁhlre
1,110,776 shares) in July 1964 for assets of
(215,811 shares) in Oct. 1964 for F. Strauss
and Sons.
(527,495 shares) in Feb 1965 for assets of
California Co.
(18 sharesy mFe.-b 1965 and Mar. 1967

7,306
for New ¥York Color & Chemical
¢ 679,.:& sha.m) in-June 1965 for- Pa.d:a.gA

(222,367 sha.m) in Jan. 1966 for assets of “Whil
emicals, Inc.

Mixon Baldwin Ch

CAPITAL STRUCTURE.

of Midwestern Gas Trans- B

hase of Company's The
tserncechargeorhra— :
administered b

S—Seeseverml Inc.

emical Corp. (see “Histo- Cm-p

(180,000 shares) in Mar., 1966.for North-
western Corrugated
:::}:: Ch m: - Jal " 1:526 ffmFY i
shares) in July, 1 ‘ot Yar
B plr e T -

Cr
224,425 shara in July, 1966, for Coates
C 223 Sha ) Julyy

(704564 sharu) in Apr 1967 for General.

Feoam
(350000 sha.ras) in Dec. 19267 for Drott
Tanuf

acturing Co,
(214,668 shares) in Dec. 1967 for. Gebr.
roere N.V. -
.(27,614 shares) in . Jan. 1963 for Genset Corp

(852é81;10 shares) in Sept, 1968 for Newport

News Shipbuilding & Dry Dock Cao.
(337.223) in MNov., 1968 and Ian.. 1970 for soci
Manufacmrh:g In
1970 for

(433.600 (
Corrugated Container Corp.
(68.013) in Dec., 1968 for The Mechanex

619 529 5harea£nln July, 1962 for Sounhea.st- LIST

(SG 98?2 in- A. 1969 for ‘I‘n-Ca Al.mund.s
Inc, Cali nds, Inc. and Tri-Co Co.
(37,377) in Nov 1969 for Qualitron Aero,

{4.9%20.044) in 1977 for Monroe Auto Bauip- ‘
FFERED—-—(SI:,IOU shares, ‘of ‘which only
238,000 sh euntad company fnanc-

1946 syndicate hea Stone &: Webatez

gﬁxdyxe‘: Inc., and. ‘W!x’ut & Co.,
New oceeds to compuuy a.pphed to
DUl of four compressor stations.

e, of w 350,000 shﬂ.reﬁ
represm!ed company financing) at $19.75 per
oceeds to company as 350,000
aha:es, 13 .65 per share) on
& te headed by Stone &
ties and White, Weld & Co.,
(400,000 shares) at $30.25 per share on Sept.
25, 1948 by Stone & Webster Securities Corp
andt;vhwe. Weld & Co., New York, and asso
cal
(400,000 shares) at $30.25 per share on Sept.
27, 1949 by Stone & Webster Securities Corp.
and White, Weld & Co., New Ym:k_and ASSOCE=

(250,000 shaves) at $30 per share on Oct. 24,

1950, b%}Stcme & Webster Securities Corp. a.tl.d
& Co., New York, and associates.

(400,000  shares) at $24 per share on April
10, 1951= by Stone 8 Webster Securities Corp.
an Wln!:e. Weld & Cu New York, and asso-

(250 000 shares at $29. SG per share on May ex
27, 1952 by Stane & Webster Securities Corp.,
an White Weld & Co., New York, and associ-

(1 000 shares) at $22.75 per_share on
May 5, 1953 by Stone & Webster Securities
. zmd White, Weld & Eci}toNech::k and

tes. Proceeds appli purchase of u
toS?SODOsha:esofAmmcauRepubﬁm F
capital stock.

dedlg States Petro- ates.

(841,809 shares) pursuant.to mergerDec'

30, 1954, of Tennessee Production Co.
(400,000 shares) at $41.375 per share.

to comapany, $39.478 u:shn:rn on i
14, 1955 by Stone & WEbﬁtgr ) PL
White, W'eld & Co,, New
sh s and for
(1,000,000 s;l‘.ia.l:ezs9 2:(:0-%30 75 egﬁareF
1958 by Sl:tl:me & W ritE‘ gf:;rp- %

ATl
Wel New York. Proceeds to
repay short-term notes and for e-.:pansmn

TENNECO COHPOHATION

{Sontrolied by Termeco Ing) °

te,

. (9 1946, by’
Secb?f

{I. GO0, DDO sha‘:es) at 334.50 pert share (pzo-

ceeds to mpany, $32.75 a share) on Feb. 16,
1860, bySmm: & Webster Securites Corp. and
White, Weld & Co., Inc., New York, and asso-

ciates. Procesds to repay 334000 000 short
term notes and for expansion.

(3,000,000 shares) at $21.625 a sh. on Mar.
23, 1970, thru Stone Webster Securities
Corp., White, Weld & Ca. and Paine, Webber,
Jackson &. Curtis and assocdiates. Proceeds to_
repay short-term debt for expansion.

(6.000.000 shares) plus warrants to pur-

} 6,000,000 com. shs. in umits, each con-
sisting .of one com, sh.s. and one warrant, at
$22.25 a unit on Nov. 23, 1970 thiu Stone &
‘Webster Securities Co
and Pm.ne Webber,

arrants ezercisable at 324.25 ash.
thru Nov 1, 1.975. Proceed.s to reduce short-
term debt and for .

(3,608,283 shsu-es) at 324 25 issued in com=
nection with comman stock warrants exercisa-
ble thru Nov. 1,.1975.

ED—On NYSE (Symbol:: TGT): also
listed on Midwest, P Toronto, London,

Dusseldorf, Fraokfust, Basel, Zurich
and Paris Stock Exchanges. Unlisted tra
on Ph:ladelphm, Cincinfiiati ‘and Boston S
E::chﬂ:nges.

seriptior Fﬁyrl!. Holdexs of record Nov.
s 1945 had nght to subscribe for 96,000 addi-
tional chares of common at $72 per share, on
basis of 4 shares Eor-each 5 sha.l'u held. Rl.gkr.s &
Nov. 20, 1945.
olders of - :ecutd ZM:W 25, - 1950, had
_commo!

right to subscribe to 466667 3t
shares of Mathieson H.

Gas
'jgrsaénsnnss:on he!.d. Right axpmed June 14,
CQualified Stock Gption Plar: At Dec. 31, -1978
Comnan rﬁerved 000 cnmmon
moer ot Faie L'.ert 5 m§az nf A
> air market v E gran
same date, all options ha ed and
optmns for purchase of 448750 sh:n-es a.d
been exercised
Warrants: Out.sm.ndmg, Dec..- 31, 1978, war-
pants to purchase 2,670,499 common shares. a.t
%3?907 a share (adr.) to and including Apr. 2
The purchase price rmay be paid in cash or’
by surrender of debentures 6s, !9?9 at par and
without credit for-accrued interest in multiples
of $100 principal amount not exceeding the
purchase price, together with any additional
eushmqumsd.ii debentures are to be surren-
dered in payment of all or-a portion of the |
exercise price of the warrants aiter a record
date for an interest payment and hefore the
mlerﬁtpa. ent date, ‘amount of accrued
interest payable on such interest
pa ent date on the principal amount of- t}m
tures to be so surrenderved must be

: Price UPOn eXercis
Suhscnpﬁon price ia: pro

W rTant Agt.. Chase Manhathan Bank
I'-LA. New York."

Tisted: Warrants 4+-2-79 liated on ASE
{Symbol. TGT WS). tcd tmdmg on Micl-
west Stock Exch

Issued—In A;:f 1969 with' debenture &a,

. 1979 which see.

TERM DEBT Amour es Earmmed ' - Inférest ‘Call : :
RaRa Tasue i Ouestanding: - 1978 1977 " Dates Price 1978 1877
[, Debenture 5%s, 1990 : Baa $30,504,000 i AZO | 102.70 11}1’.— £6614 7959470
2. Debenture7s; 1993 .. ....... - Baa 83,930,000 A&O L . 103, 9944- 79 9L - 863,
3. Conv. suhurd. deh. 6’{45, 1992 Ba 95,500,000 3 . ARG 1 104.00 120 97% 120%4-101%5
4, Debenmreg s, 1987 . A 11,415,000 - 898 9.17 A&O 1 10109~ 69%- 674  TiVe- 647
5.-Del:lenga:.;e%.8°.5a Y DA & 17,034,000 . i F&A il {0309 | 83%- 81%;  B3l4- 79%
. ao Ba 13,183,675 F&a i s 82 - 77 % Ta%
7. Other 264,315,700 o) i iR e
PITAL STOCK " JFar’ Amount Divs. - Call v 2
Rk JE oty WS ogl - SR W . T o
1. dpfd. cco-vereennnen ¢] 8 . EAR R laeideie
D18 cm.:v ....... pf ................ &lémomm. 23.75 ....................

. Common ) 60 Gl ..
[[iSuhject to change; see text. mm] uwned by Tenneco, Inc. [BlAs reportad by company. Elm. Mar. 16, 1379 Tenneco, Inc. :rwned 1.731.8895!1:.

HISTORY

Incorporated in Delaware in' 1954 as Curmic
berland Corp.; present name adopted in Dec.
1960. On Feb. 28, 1961, ‘Tenneco, Inc., parent,
transferred to Co.; alt of its non-utility Proper-
ties, including stock of subsidiaries engaged in
produmofgauanduﬂueeptgmpmper
ue;elv]:lh.ich WELS e« Gas
P e system.

On Apr: 12, 1965, Tm.necn Mfa.n

Co., a .subsidiary, merged Cary. Chena.u:a]s
Inc.Mimnty stockholders received 1 share of
B facturing common for each 10

Carysha.rmheld.

On Iv.m.e 8, 1965 acquired Packaging Cmp
of America now opérated as subsidiary.
Jan. 3, 1966 acquired Nixon-Baldwin
3 subsidiary Tenneco
division.

d as
Lehigh Ghmﬁc&l Coun
Northwestern. Corrugated Box Co., Coates
Board &

Carran Cc;., Ime. and-Ya.:!dluy Created,

awned by company.
uired ret

G]ub etroleum Litd.,

as (Globe Petroleum Sales

In 1967 zcquired from . Tennaco Inc.,
as ¢ mtzibunens. T on oulstamﬁng stocls

Co. Scholz RG, for undisclosed terms.

%.ian%m -Foam Corp. and Kern Count?
In ‘,Dec_. 1967 acqmreci Drott Ma.nufuctums

On 4, 1968 acquu'ed Newport News
Shlpb & Dry Dock Co., iow operated

. In Nov 1968 acquired Davis Manufactur-
m%n Mar,, 1969 acqu;red Motor. Condensa.mr
$580,000. Company will' opzr:.te a8 & subald:—
aryof'rennec Ghenﬁcals. Lo
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InAug. 1969, a,cqmredtoo teasa.sub-
% Tenne Co-rgn Tri-Co_Almon
Ine., rniz Almmds 1.,
969, through Tenneco Inc,
diaty of Teénneco Corp gy
Quahtron Aero. Ine, for §7,577 shares of Ten-
neco Inc. common stoclk,

Irec., 1969, thr erg;ate Corp.,’
subsidia.ry of T , B aﬂ.d.t-
tional 2,136,457 ,sha.res of J.L. Case common
stock and 14 ares pf Series A preferred
for 400,é5l shares of Tenneco Inc. 85, 50 pref-

In Feb 1970,?3:&3@:\3 Corp. of America, a
Tennece Corp. subsidiary, acquix'ad ocutstand-
mgba.lance(& )ofTa:nasseemver Bulp &
Paper Co. and Corinth & Counce R.R. Co. for
about $25,000 000

cash. -
June acquired from Tenneco Inc. at
book value alj outstn.nd.mg capital stnck of

f 197 uired remaining 9% inter-
Casge Co for 102,488 shares of Ten-
nel:n Inc. $5.30 preference s
. in 1970, recei from Tenneco Im:.
a capital contribution, ali cutstanding stock of
Eastern Corruga.te d Container Corp. group of
companies,
On Mar, 1, 191')‘. acqu:.rec! from Tenneco
Inc.,as a ca.pttn] cunmbut:on. outstanding
shares of Heggblade-] Ma.rguim—Tenneco Inc.

transfened aH

;'3“‘
and Tenfeco Internatipnal
- and non-interest bearing
demznd nata of such’ ccmnpamu to Tenneco
Ine. at carrying value. =
Cn Jan. 1; 1974, Tey Carp: ed
| its investment in certain real e&tzte uompa.u.les

CnmhLumberCu. Inc.
D&DIAmberCﬂ-.Iﬂ&{Ah.

tion was wpprommately 77,548 bhla.

' Dl.mn tLtmbw c.»éuhc. iﬁﬂhﬂl ;
B ot Coutitas B )
Lockhsrd Lumber Co., Inc. (Ala) :

Quitnicos
Petro-Tex Burope 5.A, (}!e fnm)
Lamar (Te:-)

Carp. )
i S
Muodes of Canada Lid. &Caa:dn} (51%%)

~“I'CI International Sales
oo <

Tenneco
Temeco Gathering Co. (D
,'T‘LCOiI C (Del)

- North Beit Communicztinns Cu. (Cutrn.)
Tennees Ocean Metals Development Corp. (Del.}
Tenneco il Co. (Del)

Tenneco La-Terre, Inc. {Dei.)

feu

- LaTerre Developmént (DeL)
LaTerre Patroleun of Itxiy. {oe. (La.,
= EntEliuas

‘erre

LaTerrs Kﬁ a.a.z

Openmm. Inc. (Del,
Petroleum, Inc. (D\‘-)L

‘enneco Mu'nnx, '
Tenneco OCS Co.

emOfEul:omCo Inc: (Dei.} ‘

to Teoneco Inc. at carryxn value-in exchange ‘enneco Exploration, Lig.
fm.' p::thal cancella % 'I‘enne.co Corp.’s Tenneco QE;E;,KSR ﬂlc‘;"'mej__)
Rote payable. Tenneca OR Piveline uCg.an’eL) .
In Dec. 1974 Tenneco Ofi Co., Tenneco Pannaca Retail Service Go (
Co:p. subsidiary, acquired La-Terre Co., Inc.,  Tennego Retail Service Co. of Texas (Texj
whose assets consist primarily of oil and gas = - enneco Gil Co. of Nigeria
interests, for cash of $17,000,000 and a produc- 4 Co. of Nigeria
tlog paymment of $201,000,006. enmecy Oocaem Holdags, Enc. (Del
On_Apr. 1975 acquired 5.59% interest in :gmﬁrt inm, 5.4, (Del)
Republu: of ’i‘ , 28 2 Tesult of Tempetee &sﬁm(} . (Del)
of that company with Houston Na.ﬂonal ©.,  Tenmessee Produciion Co. EI.)
in wi Tenneco Corp. had owned a 409 Terminal C
non-vobng interest, T Tenminal Co. (Del} (807)
In Mar. 1978 Co. acquired Lydex Automo- Tm&:%&%’é"m&) s
tive Exbaush Systems, &Denmark details not Tenugasco Gas Ga.th' 2 (DeL)
- disel o $:;“kﬂ Manafo:.cmmg Co. G.mb.H. (Germany)
The following js a list of subsidiaries at Dec. LTIA mondgarent tn dmmsm Jigeria 3
gﬁ;e 2973. é\a‘!l wholly—;:}wned, except as noted: Iy are N&“ﬁgﬂ bf"iiﬁfé o] Ca‘:gglfymm mﬂsmﬂ';-
E'“mmm ek} (40%%) ment contract and & majority of its Beard is’ i
Colutmbia Casuslty Co. (Gl - B i s e o e Statef
el i D) Texzs and-a euhnmmmmenn:tmnnd.:rthnlmof%m
m“&f’ﬁ glméeil.mzim of which ‘Tenneco Ol Compeuny is the General
'aTiner.
ool Petrolem Corp. 410 (oA it parteniip fomed. formed under the Uriform Linited
Kms “}}F.M. . Bastpership Acts of Texas, Mississp o, and Alabama and a
peedy ka!lj ing Comp. newship in commendam under the lnwuuflaumnna. of whick
Il&gd&s%wagxc"'zm’ eco Gl Co, s the General ral Pastner.
Caze Powes & Equipment Limited (Wisc . BUSINESS .
1k Tnsernoral s G, (0 . G gg*me,,w,mﬂm,rg? ;;%';g;
‘1‘ Cﬁ" C‘“idit Cntpgi' ) - duction and processing; bc‘.';aergzczi mt?nctg d
'Dtm' 3 ¢ ing; producmﬁ paperboar produ AT
" " Drott M:mfzcumng cﬂg.nEWu) ucts; shipbuilding: machi
Travelift and Corp, (Wi, , and equipment manufacturing; ond proe-
The C Co. essing; atutomotive parts man acturmx
- Grand M Cu (Wis.) a.inra.ft support activities,” Also agriculture
Kase, S.A De C.V. (Megico). and dgvelopmam: insurance companies
JI.Ca.s:lB.r mu:u.,S.A_(Am) and a-aneba.ukhalding company..
T Case Intormational, S (Venezela) Petroleum produ roperties are owned
; [ Case Threshing Machine Co, (Wis.) and gperated iz U.S. and in adchtmn interests
Lyoa County Implement Co, (Minn.) are held in oil properties m mada, also
A ndes, Toe (Oba) . through affiliates, is engaged in exploration
! ing Co. e, * for oilin Indones:a., Trinidad, Thailand, Nige-
oo . el ria, South Afsica, Netheriands. North: Sea,
Teaneco West, Ine. (Del) E Bﬁush Narth Sea, Peru, and Artic Isl.a.nds TE-
Ag-Ventures, Int. (C2L) . gion of Canada.
Date Co. ((Cal.) i Joint Venture Mining Pro| In Now, 1974
California Almond.Ovchards, Inc. (Cal} gompany announced that U/.S, Steel Cnrp. and
iarnia Harvest Shaps, Inc, (Cal) Umon iere S.A. joined it an ese
Gra.aﬂlmhh_:'s DOrchard (Cak) NCEINS in a manganese- £ pro]ec!: in
HMT Inc. {Cal) Pac:ﬁc Ocean south of Hawail. 'I‘he Japa-
Eern Island Water Co. {Cal) (gyﬂéﬁu nese companies are Nichimen Co., Itoh (C. ) &
Kem River Canal and (Cal) . Co., Ltd. and Kanematsu-Gosho. Ltd,, all of
Tenneco Farming Co, {Cal) Tokya, Using. Deepsea Ventures Ine., in
Marlin Drilling Co., Ine, (Hek) ‘ which Tenneco Corp, has a 22.5% interest,
Biuefin Sapply Co. g group seeks éeventuzlly tc produce' copper,,
“Masiin Internati illing Ca. (Del.) , cobalt and mangauese [fom a manga-
Marlin Ethiopia, Inc. (Del} -- nase module site. discovered on ocean hottom
MW&% 0., Inc, (Del} gt,hs 'below 13 3&0 fe. Compa.n :éhnla.tati
Mitchell on: pro-
N%npu:t % lmtBDerochCo. ‘Va.) gramwﬂl costabmxt 320{100000
e ewpart News :
" Mewpart News Induatvial Corp: ) - PROPERTY .
Nmpmﬂmhdmﬂ%aé&hm[m) - At Dec. 31, 1978, 'Cotmpany and its subsidi-
Systemms Corp. (Va) - . a.nes owned a rnma.tely 578,155 net acres
g.m Rhmt O'ymr (Va} A produclnf thermal leases on
B D/hnmmlne. (Vz.) w hich were oca.teg 1, 'MO net oil wells, ‘?75 net
Packaging Cazp. gas wells and 475 net therma.l virells,
! .Ammc:.'xu %n(ifb.('bﬁch.) Igmi-?ln' Ctgénp illin :g%sigroasandig
- i or cipated, 1n
Cmmwulth l‘.'arp. ?{m) net oit-and gas wells. audsno thermal Tecovery

wells.
T 1978, Comgany's average daily produc-
oil and

T brand
“U’ﬂﬂ’em 4

and loal

condensate, and. approximately l.030.6a8 Mef.
giagas All of this production was in the Unitcd

‘Tenneco subsmhana own and operate a
modcrn crude’ oil refinery at Chalmette, La.
é:u:.aty i@ Tefine 120,000 bbls. of crude

cdl
'I?enneec- and its subsidiaries also own facili-
ties for wholesale and distribution of re-
fined 'petroleurn products prindpally
Southeastern States and along Atlantic Sea.-
boaz'd Refined products are soid under’
names “Tenneco,” *“Bay,” “Du'ec;."
Company also owns and opera.t.es or has in-
terests in a. number of irroc sing-plants along
Gulf hich produce light hydrocarbon
products such as propane, butane, ethane and
natural gasoline.
Compana" has mining iur.ereats in uranium
gmﬂ in Texas and sulphur in Lran and An—

Tennece Oll Co: Integrated oil company
est Tenneco subsidiary, carries on axplo—
ration, production, refining, and marketing of

petmleum praducts,
as production mter—

any has oil and
ests Dmnanly in the G Coast (inelu off-
in the Pacific Coast,

shore Louisiana), anp:

Mid-Continent and Rock:v'- Mountain Areas of -.

the.U.S,; alse engages in exploration for oil
and gas in a number of foreign coun::ries (see g
under ess, above)..
Cmmpan became a general
Timnited c%aMErshm formed with Tenneco Off-
shore Inc. in Neov, 1372, In Jan., 1974,
Tenneco Offshore organized a wholly-owned
subsidiary corporation, Tenneco Offshore II,
m order to expand its investment in oil and
exploration. Tenneco Oifshore H zold
3100 ODG 009 of long-term notes due 1984 and
contri] uted these ceeds to a new lmited

i At'Dec 31, 1977, these partnerships had inter-

eats in 36 Federal oifshore lenses in which
and 112 development
Sufﬁuent drilling has not_been
done ko make a definitive eetxmate of ultimate’
recovera.hle reserves. 45 i

any owns and operates r Iy near
‘\Iew &1 daily capacity of 120,000
bbls. of crude o:l, also provides natural gaso-
Iine and other liguids extracted from natural -

as.
& Compa lant near Death Valley
Iunmon,%al proSuung caleined calmamta
which is used in manufacture of fiberglass. -

Tenneco Wesl, Inc: Owns 860,159 acra and
leases 269,453 acres of land in Cal, and Ariz,
102,587 net acres are devoted to irrigated farm
lands, of which Tenneco West farmed aipprox—
balance was farmed

ny a.nd afﬁhates and subsidiaries develop
commercial, industrial and remdenna.l mom
ties in California,

Through itz divisions, markets
fruita and vegetables grown by Tenmco West
and numerous other independent farmers in
Cal.,, Ariz., Texas, Washington and Mexico,
and purchases, processes and sells nut crops
(primarily e.Lmonds). dates and raisins for
consumgr and commerci

Cane Co.s.Com; and us subsndigng
("Qase’) are manua{?m.r of construction
equipment and faym machinery. Case’s line of
construction equiprnent includes wheel tractor

der/backhoe combinations, crawler dozers
fourwheel drive arucu[a.ted. loaders,
md. wh.eel-ts'pe hydraulic. excavators, moblle
handling cranes, stra, type mo-
bile tte.vel lifts, trenches,t' borfnra.wler and whfee-l
iying eq pmen equipment for
placing eable nm:t pipe under f—oa.ds skid steer -
loaders, forklifts, forestry equip ment. COTE-
equipment and four-wheel drive mul-
ti-purpose v related equipment.
Case’s line of censtruction equipment ac-
counted for approximately 6597, of sales
in 1978, and 5? o in 1977, Case's farm machin-
ery line includes tractors, implements, gar
tractors and other items. This line a:onnted

for ap ately 359 of Case’s salﬁ in 1978 .
and 43‘% i (977, il

roducts are marketed under names
" “Drott Manufacturing Corp.,” “Dawa
an

W!anufacmmng Ine.,” “Vibromasx
“David Brown Tractors, Lid.”
] manufacturing plants, Domes-
; plants are located in 1lL,
Ind, Ta., Xan, 0 a., and Wis, Plants of other
ted of Cocmpany which manufacture
farm machinery and construction equi) t,
are located in Australia, land, F
ya.ndBrnzﬂ: 3

u ances purchases
and leases of ¢ products b ers
theiy customers, as well as allied equipment of
ther ma ur:crls md l;i or wl‘f.f and
used with such produ Al used units any
make .wheo er ded a.gnmst the pun:hase of

new eguipment.

'Newpert News Shipbull i & Dry Docltcn.
One of the largest ship ypameuin.
. engsgedlulmsmssof constructing vari-

able -
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f
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oue types of naval vessels (including nuclear-

submarine and surface s ) and-
powered g = hips o

mvuse!s convaaﬁng.f“ 4

recondi ships and refueling nu m
vessels. Company also manufactures equi

ment for hydroeleclzic applications aud. other

neous pi

the Dept. of Navy (in-

powered vessels and refueling nuclear vessels)
accounted !or approximately 67%; construc-
-ton ioning conversion of
- merchant esse!.s accounted for apipmm.n.te—
Iy 25%%, praducﬁon of eguipment for hydroe-
c applications and other, misceilaneous
: produclz accounted for approximately 8%.
, Construction of MNaval vessel may require
period of several years, depending on type
and size of vessel, a.ndtnta.l cost of major ves-
may be several hundred million dof
in manu-

un Packagi Corp. of America: Manufactures
Ten.u.eco ¥ divmona (Erouped by paperboa ng, corrugated cuntamms, cartons,

products ufa:mad},a:?asfouowa- molded pulp products’ and other packaging
Organics Division: duces commodity products, lumbaa.nd.plyw

chemicals such as 2 e, ammonia, metha-  Packaging has corrugated container

nol and fo e; chemical specialties plants. Packaging ha- i3 perboard ma-

comprising over 900 products, including or- d:d.nea at seven locations. P has 7 car-
e intermedial ﬁg.e ton plants, It alse has 2 molded pulp products

ment dispersions, flaver an ance com-=
cultural

ponents, and agricul

INCOME ACCOUNTS

ruvenuaa of Newport News for.

, averhaulin
b o B

Polymers and Plastics Division: Produces
polyvinyl chloride resins, s placticiz-
ers and other plastic a.d.dlﬁ.ves. and polyvinyl
chioride film and sheeting for various applica-
tions.

Fpam Division: produces a broad line of

flexible polyurethane fumn prnd:ucfa for appli-
and b textile,

cation In the fi
carpet cushioning, pa.clngmg and nt]mr mdus-

Pet:ro-Ter. Chemical Corpomnou. owns and
operates plants in Houston, Texas for the pro-
duction of butadiene, a principal ingredient in
thetic rubber, and ole-

termmediates.

the manufacture of syn

flnod for sale &:hinh g i:lalso
produces neoprene synthetic rubber for sale to
the rubber industry. In 1877, Pe-

processing i

tro-Tex shut | down of a _puﬂ:mr.-. of its buta-
diene ma.nuﬁacu units because the proc-
ess employed. units is not economical
under prew: market conditions. In Apr.
1977 Petru*'rex s:sned agresment wﬂ:&x
Denli Kagaku Kogyo ;J;ab Kaisha,

mpany, providing £ur the sale uf
etro-Tex's neoprene rubber and dibasic
add business (including its maleic anhydride
busm.aaa)

p!ants. 6 jumber producta plants and one ply-
ts are located

plant, Pack:.grngs
pnma.nlym ddie West and on East Coast.

Building - P.O.
Houston, TX 77001. Tel: (713)757-2131.

da.ckafnglobtams its raw maf;t?ala from

independent logging contractors, m._opera=

tion of eight reclaimed paper stock. collu%firng

and processing plams and from other smm:es.

Packaging owns, leases or has ou l\f

t(;wer o mnma.:ely 136,000 acres of Py DOO

orest aver [:rpronma,te

acres of hmbm-la.ndvm Asla Mias. and Tenn.
Republic of Texas Corp. (5 This

int;rnﬁt in blic m&ltgdzg%mznm

of that company with Houston Nztional

in which Tenneco ., had owned a%

non-voting interest: This merger was negoti-

ated in 1974 and completed in April, 1975, .

CONTROL i
Tenneco Inc.

owns all com. stk.

MANAGEMENT

{see preceding staizx.nent)r

L. Daily, Pres,
L.Capps Vice—Pren &Tms_
Spem:e. ecretary

Auditors: Arthur Andersen & Co.

No. of Steckheidera: Dec. 31, 1978: Second -
preferred, 2,078; commeon,-1. ;

Mex. of Employees: Dec, 31, 1978, 60,000,

Oftice: Tenneco Box 2511

COMPARATIVE CONSOLIDATED INCOME ACCOUNT YEARS ENDED DEC. 31
(Ta.knn from Raports filed with Securities & Exchange Commsmn)

CONTENUING OPERATIONS:

affil. cos.
Fedecalmmme ) :
Cunentbef.imest.mcredl:
- Investment tax credit
Deferred ....0.....

wa&-hmmm ............
Eqmtyml:et%comecg'aaﬁhamd

Inc. from cont.
Net inc, from bus.

r:nmpamﬁ-

tﬁ‘vidends ........................
Divs, hhndtoparthu .................. el

Retained earn., endof y1. .....- R S -
) SeeGenxalNatas(c&d)bdowbdmsheet.

R i for ing ch

Ganeral Notes -

Etf:ctwe Jan. 1, 1974, Tenneco Corp tra.ns—
ferved to Tennece Inc. its investment in cer-
tain real estate companies at Tenneco Corp.’s
cerrying basis ($38,000,000), in exchange for
the partial cancellation of Tenneco Corp.'s
nopinterest bearing subordinated demand
note payable. Such transfer was reflected as of

Dec. 31, 1973. Revenues of businesses trans-
" ferred to Tenmeco Inc. were approx.

:$39,000,000 for 1973; Net income of these husi-
nesses nﬁurtomnafer to Tenneco Inc. is re-
ported nepmtely in the ampanym.g state-
ments of income,

. Until 1974, pradmnman:tuﬂ and gas indus-

try practice was followed of “flowing-
through' to current income benefits of all tax

830,
+$47,000,
1975, 1976, ‘1977 and 1978. respectively.

(in millions of dollars)

deducﬁo;m applicable to oi.l and gs.s azpiora-
tion, d t and production actvities.
Effective Jan. 1, 1974, provision for deferred
Federal income taxes applicable to current dif-

‘ference between financial income, and taxable

income (exclusive of current reduction in tax-

- es payuble resulting from statutory depletion)
was_commenced. This provision reflects pri-

economice of oil and gas in~

.marily changing
dustry including proposed Cong-res.umal ac-

tion to redm oil and gas mmntwas. Aa a rc-

companies provided these deferred taxes
in 1973, net income would have been reduced
appmmcdy $18,000,000. At Dee. 31. ‘1978,

1978 .1e77 1976 1975 E9rd - 1973
1,799.0 £,556.7 - 1,452.1 1,332.6 [,352.6 329
1,386.0 - 1,149.0° 1,084.1 264.1 888.5 7343

733.0 C 784.9 . 688.1 613.5 490.4 477.9
. 5300 4813 | 4497 3732 3639 307.5

476.0 438.8 402.1 3192 3344 276.2

258.0 706.2 2939 2037 944 36,0

74.0 63.0 52.0 49.5 395 324

210.0 175.0 158.4 155.8 164.7 203.4
e 5.3 9.9 20.0 8.1 12.6
(18.0) (22.5) (24.9) (12.8) (24.1) (ro.1)
5,448.0 4,928.3 4,535.4 40188 37124 2,803.t

250 180" 230 b 23 ©29.3
SAT3.0 _ . 4,946.3 4.,558.4 4,047.4 3,735.4 2,832.4
3,710 3,288.1 3,061.7 2,775.8 2,613.3 2,036.8

436.0 i . 460.8 342 196.5 1315
460.0 390.6 359.7 3279 312.8 292.4

265.0 224.6 194,90 1731 1294 192

T60 - eveenr e e e v 188

360 10,0 48.1 56,2 57.0 561

42.0 24.7 T 26,0 35.3 32.0 2351
(18.0) (10.3) (21.2) (16.7) (12.3) (4.8)
5,008.0 14,4208 4,130.0 5,604.2 3,328.7 26841

4650 516.5 428.4 3532 M.T '148.3

1080 89,6 s 02.0 .38.9
{26.0) (25.1) (27.9) (1e, 9} (7.6) VEG.E;
“109.0 38.9 103.4 - 87 3.2

1910 218.1 165.1 1416 168.1 28.9
SRR - | 5 3 - .5 kB

. 140 2.3 125 13.6 18.7 812.4
...... 288.0 3104 2753 3248 256.8 13&.;

288.0 3104 - 2753 224.3 . 2568 136.1 .
7230 7100 7457 690.6 5326 416%
30 a2 s tEa e - =]

3210 203.8 244.8 126.2 95.6 68.4

310 63.0 =7 T s Y

...... 656.0 7234 7160 - 745.7 690.6 532.6

deferred taxes of 8500@0000 had not been
provided for unamortized costs which have
previcusly been deducted for tax purposes.

Consolldated Statement of changes I Flnln-

La{ Pasiflon (in milliona):
rceof Funds:
Funds provided from g L .
operations— 1978 | . 1977
Netincome ......... 788.0 3104
Deprec., depl. & . E
AMIOTE: sevasrases 2700 . 22T
Ded. fed. inc. taxes w060 62.6
Undist. earn. of it .
- affl.eos viuanens (13.0) {11,2)
Other ............ 20 T
Total funds ] ’ ;
prov. from oper. 653.0 590.6
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