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MOODY'S PUBLIC UTILITY MANUAL

FIMANCIAL & OPERATING RATIOS (Cont’'d):

197 1977 {976 1918 1974 1972
Debenture $%48, 1996 ... 104%-97 4 iD'N 103 104 ﬁv-u 1081/~ 1Y 1:0&:1&&
Debunture 855, 1991 .......... N’?— -93 93- 9‘9;.“ 98Y/45-72 101 .-9] 185-100%,
Debenture G_As,l ;) e 1Q2y5-98 [061/” -101 IOG-W& 1 100-84 2 ... saeene
Detwmuuir A T 97} -gé 01798 1021 e “nyray s 15
M7 ;ra::rg';'?,,‘ P e R e 100-59 ‘Ww nn-g e e Rg.-m
Cony. preference . ..., ... P - r'd W
CRmOn, s b e g e 49-41%; Y s &1 TuRD /41104
P AR reprerted by C&m;ﬁ:n,

BT £5.000, 310,000 and in multiples of $1.000 in DIVIDEND RES‘I'RICTION—CG may not
Lﬂ'ﬂrﬂ."l:ﬂ:‘nazmmmn Corp. first merts %CC8 of $10,000. C&R interchangeable with- pay cask divs. on com. or acquire any capital
9ege pipsiine B%,s, series due 1078: CALLABLE—As a whole or in el e T

£, 3 & whoie or £T, on & B
uthorized, all weries, $150.000.0001 series (o035 daye notice at any tme t ¢ ucl"x Julv OTHER PROVISIGNS—Same a8 deb. Se,
?:";g iy "] “f&;?’,;"",‘#,‘&’,};""“m nﬂ ':el 31 mc! uu{;’liaw: due 1982
) series due e Ill'lVﬂ o -
B % 1980 . 25 196t .. loﬂ&?s 1982 ....100.628 PURPOSE—Froceeds, together with proceeda
by, Proceers for expansion. 1983 ... 100,315 1984 . from pid. stock asle nnd tremsury funds to re-

Dated Nov. 1. 195%; due Nav. 1, 1979; inter-
eat ME&N (; Chemical Hank, New Yark, trust-
er; Richard Ci. Fintard, individual trustee.

Crllable rt 101875 through Qct. 31, 1975; te-
thucesl prives thereafter to 100 after Oct, 31,
1478, Callable for sinking fund ot 100, Sinking
fund, semi annually: $570,000 (o May 1, 196%;
$1,050,000 thereafter !n May 1, 1979 incl:
$1 (l.ﬂ‘l 00 on Naovw, |, 1979

Secared by first morugake on all land, build-
g, gits pupe lines, agquipient, eteo., m-\nﬂl or
afir acquired equally and ratably with other
series.

Company may not pay cash dividend on
copumuon or acquire capital stock unless there-
after (a) net income available for common (ue
defined) after Mar. 31, 1948 is not less than

$7,000,000 plus such dlshummenlu. ar (h
such income is not less than such disburse-
ments, and funded debt is less than 707 of
total capitalization.

Original indenture smended te provide that
s0 lone as 1976 und 1979 serics bonds are out-
stuncding, company may not pay cesh divi-
demeds on or acquire common stock (other
than for preferred sinkimg fund) except from
net income after June 30, 1958, plus $3,000,000,

2. Texas Gau " renamissien Corp, debanture &8,
due 1882

UTI'I(JRII LI}—H{) 0?;300 cutstanding,
‘fe T87 000 b

unc 1
N [.RI'I. “FEA I nf. l')x!lﬂn. Read & Co,
'FRL'HTI.E'.——( ‘hase Manhattan Hank, New

York.

DI'.NOMINA T‘lON—Cunpbn. $1,000; rcgis-
tersble as to iTrlﬂClﬁl. fully registered, $1,000
and multiples. C&R interchangeable without
servite churg(

CALLABIL.F—As & whole or in pam, on at
lenst 30 days’ notice, at any tirte to each May
31, incl, as fullows:

l‘JT') 101 [780 10635 1981 100V,

1982 1t
Alr,u callable at 100 for sinking fund (which

SI\JK(.N(‘ FUNU - -Cash (or debgntures) to
retice $1,1 50,000 debhentures at par semi-annu-
ally Aux 1, 1965 Lo Feh, 1. 1982, and $900,000
on June 1, 1982, plI.H similur opuonul
amouris,

Sinking fund installments are to Le propor-
tionately lm.rem(l if vertificate of available
’?ﬁ supply shows that exhaustion is earlier

than June 1, 1984, so that all debentures are
E::Urrd at least two years prior to date of ex-

austion
SECURITY—Nmt secured. Company may
not pledge any propetty te secure any indebt-
edness unless debentures shall be equally and
rnlab[y secured.
CR .ATI{)N OF ADDITIONAL DEBT—
Lumnam may not incur funded debt in excess
af 759, of capitalization less investments; or
invur any debt unless net earnings available
for interest snd de {xrula.tum {or 12 of previous
15 months are at least 3 times annuul interest
charges ancd 14 times annual service charges
on debt te be oulstanding: or net earnings
uvrilable lur interest for said 12 month period
are &t least 2 times annual interest charges of
chebt to he nu!-ﬂ.tmlf
DIVIDENID RE HTR!(_‘T!O‘I‘B_-Same as for
ztthcmute Sios, die 1979,
HTS ON DEFAULT--Trustee or 258% of
dt.htntun-n may declare principal due an
paynh!e (30 days' grace (or payment of inter-

INI)I- NTURE MODIFICATION --Inden-
ture may he modified, except aa provided,
with consent of 66%4%, of debentures,
PURPOSE- -Proceeda  ta  pay  short-term
louns and for construction.
OFFERED- ($40,000,000) il 100 (proceeds to
company, 98.90) on Jum.- 14, 1962 by Dillun,
Head & Co., Inc., New York, and associntes,

3. Texas Gae Trenemission Corp, debaniure
470, due 1084;

Rating—a&
AUTH.--8$25,000,00(; vulsty., [rec.

$10,710,000 % tens
I

Fih—Auwg. 1, 1964, DUR-—Aug, 1, 1984,
IN‘I‘hRE.h'T‘- —M&ﬁt at office of 15llion, Read

& ( (

T i ~Chase dManhattan Bank, NYC,
DE hﬂ\leAl TON - Coupon, §1, 00D, regia.
terable as to principal; fully registered, 31,000,

A!w ‘calizble st 100 fur smkmx fund (which duce

SINKING FUND—Cash {ar debs.) semi-an-
nually to retice debs, Fll’ as follows:
$250,000, Sept. 1, 1967 5:;1!.. 1971; $500,000,
Mur. |, 1972-Sept. 1, 1974: §1,000, oun Mar. 1,
1975-Mar, 1, 1984; $750,000, Aug. 1, 1984, plus
optional like additional amounts.

Sinking fund instellments are to be propor-
tionetely ircressed if certificate of lvnllhlc

gas supply shows that exheustion is earlier I

86, so that all deba. are retired

than Aug. i, 19
1or to date of exhaustion.

ot least 2 years
SR e

OTHER
dus (942,
PURPOSE— Proceeds for constructi
) OFFERED—(HS 000,000) at 100 proceeds to
Co.. 968.90) on Aug. 5, 1964 by on, Resd &
Cu Inc., C.an ates.

4, Texss Gee Tranamission Corp. debeniure
8%9, due 1687:

Rating—~A >
AUTH.—840,000,000; outstg.. Dec. I, (978,

$23,297.000,
DATED—June 1, 1967, DUE—Juge 1, 1987,
INTER —A&QO1 st Dillon, ‘Read & & Ca.,

Y.,
TRUSTEE—Chm Manhattan Bank (N.A.).

YC.
DE OMINATION—Fully registered, $1,000
dN uthorized multiples “t.geﬂol
CALLABLE—As o whole or in part on at
least 30 days’ notice to each May 31, incl., as

follows:
1980 ..... 102.08 |9l! ..... 181.74
1983 .....10L.40 1984 . 10 06 1985 .....100.72

1986 100,38 |987 00,00
Also callable for lin.lun' fund (which see) at

EiNixiNG FUND—Cash (or debs,) semian-
nually to rn{le debs. at par as foliows: Oct. 1.
1970-76, $500, 1 & Oct. 1, 1911-36.
1,500,000 md nm.om on June 1, 1987 plus

similac optionsl payraen

Smkms Fund ml.ullmmn are to be pro
tionately increased if cercificate of avall .blc
ges supply shows that exhaustion is earlier
than June [, 1989, so that gfb" are retired at
least 2 years prior to date haustion,
eat certificate an of Jan. 1, 97 vn [ nul-
tion is earlier tham Junme I, 9: therefore
sinking fun ents havs bun ucl t-
ed, Revised

nquuu'
proumnu.-ls mgb? on Apr. I, 19?J thru Dct.
1976 and 31 oon ony Jf 1977 thru
sAh;:: 1. 1988, c‘ tled Mes, 29, 1978

exhaus! :u uupply as
July 19, 1988, merefonunhhur und uquin-
ments hrv;’l;ee — lm n"‘ppmz $1,568,000
on OCL R
mdu ol PROVEIONS—Slmr as deb. Ss,
&
PURMSE—P:W.M: to retire debt and for
SPrERER 000,000) at 100 (proceeds to
Eg.. 99) on une uio thru Dillon, Read &
.'Inc., and sssociztes.

5, Texas Ose Trafomission Corp. debenture
848, due 1090

Retling—4&
AUTH.ESOSOOODDO& outstg., Dec. 31, 1978,
Eb—-.%,:r [ wlm. DUE—Apr. 1, 1990.
se Manhattan Bank N.A.,

N
ol DENOMINATXON—-EFuIIy registered, §(,000

and authorized mu|

CALLABLE—As a whole or in pa on at
55?13 30 days' notice, to each Mar. 3 1 fncl., ss

=Pt

1980 ...,.. 104,77 1981 ..... 104,30 1962 ..... 104.82
1983 ..... 3.35 1984 ..102.87 1988 ..... 102.40
1986 ..... 104.92 1947 .- 10t g §o88 ..... 100,96
1989 ..... 48 1990 ... .. 00,

li called tm or after Apr. 1 IDTS and prior to
r. 1, 1980 thru refunds rice is 112.00,
so callable for sinking und &'hi:h see) at

gmumc FUND-—Semi-annualy.
J&D1 be nnlh Dct l. I!I 1. p or deb:.}
tn retire debs.; plus lim ur npt.{o

ents Flymems calcula
')6 2'7 of lsaue prior to maturity, {ukmz I'und
schedule revised to approx. §1,177,000 on

I, 191? “hru Dec. 1. 1989 and $i +900,000 on

SECURITY-—CREATIQN OF ADDITION-
AL DERT—Same as deb. 5s, due 1982,

short term debt,
OF‘FERED—{m 000,000) at 99.55 (proceeds
to Co, 98.55) on Mar. 24, 1970 thru Dillon,
Read & Co., Inc. and sssociates. y

€ Texs2 Qes Traviamicsion Corp. delientund
e, due 1580

Reting—~A

"i.-uo,ooe.coo- outstg., Dee., 31, 1978,
DATE 11970 DUE—Oct. | mp.
NTEREST—F&A! by mail to

tered on L5th day prior to lnm d-
%(éSTEE—Chm Menhattan Bauh (N.A)
DENOMINATION—Fully registered, $1,000
and suthorized multples thereof,
CALLABLE-

3 —~As 8 whole or in on at
least 30 deys’ notice to each Sept. 3@, b A8
follows:

7 ... 1“ 33 1978 ..... 108.54 1979 ..... 105.36
1980 ..... 04.87 l!ll veus 106,38 1983 ..... 103.90
1983 ..... ln.l. 11984 ..... 10292 1965 . 102.43
1986 ..... 101.95% nm mt.« 1988 ..... 100.97

1989 ..... 100,49 1990 .....
Nat callable, hawevor. prlar to Oct. 1, 1980
an jnteveat lesa

tmm 8 borrowed &t coat
5? Alno callable for sinking fund

hm)&z

KING snnuaﬂy. !rm

Sink
nd sted 10 approx.
u..lmom on Feb. 1, 1978 thru Aug. i, 1990
d 51 ouamonm:t. 1, 1999,
ui: '—Not secured. See also deb. Sa,

dna

DIVIDEND RE.STRICTION_Cu mi

pay cash dives. on or . Btock
ceas of net Income D-e. 31, 1969 plu-

ns 000.000.

oﬂmh Pnov:sxons—s.m es deb. Ss.

¢ 99',3
on 2 s pDIIlou.
& Cao., Ine. udnun

thl Trenamisslon 0¢rp. deberiture
l'f.l. m !ni-

AUT'H.—MM.M cutatg.,, Deec. 31. 1978,

AT’%;%. rJI l"’bl}DUHg' 1991,

!\0!

15¢h day prios to t date.
N'YC. TEE-—-C‘M-: Manhattan mmh (N.AY),
DENOMINATION—--F registeved, $1.000
and authorised multiples
CALLABLE-As & whale or in p on at
[hut&odiyn notlulou:hun..‘u ., A8
{1
1978 .....105.22 1979 ..... 104,02 1960 ..... 10441
1981 ..... 104.01 1982 .....103.68 (9@3 ..... 108,21
1984 ..... 102.81 1988 .....102.41 1986 .....102.01
1087 ..... 101.61 1988 ..... 101.20 1989 ..... 100.80
PN GL Cillkuie, Mawever. prlormloh 1, 1941
ot € &, P L,

lmm mol borrowed at la interest cust less

8.18%. Mlo callable for sinking fund
& h.lchuo) n

ND-—-Soml-an.nusuy. each

l I.ll i, 1974-Jan. I, 1991, to retir r.labn..
‘T ; )oqt{ul io 81,100,000 plus simi

I ﬂ d‘ib.
”Eﬁfw'mt secured. Co, may not incur
debt secured by mtge. without securing debs.
equl.lly and ratabl mept for ‘& any mtge.
mt&c o Egnggnr or pdnuld tted 1Inun' presently

IVIDEND R%lml may not
pay cash divs. on or acquire clp{ul stock if
smount of all dive, paid l.nd -.mm.m: pucl for

n:qumuon of cuﬂ lto:l& Dec“.il
“‘tm 1]
hﬂD‘t 31, tmﬁl 18 uue.uao.
?,%?ITIONAL —8ame as deb, Sa.
RIGHTSON DEF&ULT—- tee or 35‘7’:;1
debs. pu may declare cpel due
payable %?n.dnyarm. or payment of inter-

{NBENTURF"‘O%O IFICATION—I
u e

th t of 66 of de be. outstg.
Fhsssm o el Rt

-
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OFFE‘.RFD—-(HBNOOOO) at 9%, (procecds
to Co., 984%) on Mar. 18, 1971 du'u Dillon,
Read & Co., Inc. and associates.,

8. Toxas Qae Transmission Corp. debenturse
3,8, due 1984;

Salling—4
AUTH.E#O.mo.om: outstg., Dew. JI, th78,

$40,000,000.
DATED--Apr. t, 1974, DUE---Apr. 1, 1984,
INTEREST--A%&0 1 by nuil to holders regis-

tered M&S
TRUSTEE-- Chuse Manhattan Bank (NLA.).

N
I)E”JC)MINA‘PIONFFu!Iy registered, $1,000
and multiples thereol.
CALLAHBLE -As a whole or in part, on at
lewst B days’ notice to e.uh Mar. 31, aa [ol-

lows:

1974 104 44 1980 ..... 103.5%
1241 LOE.TT 1943 ..... 100,88
1984 .

Not callable, however, directly or indirectly
out of money burrowed at an interest cust of
less than ER&‘F‘/& per annum. Also callable for
sinking fund (which see) at 100
SINKING FUND—Semi-annually cach A&Q
1, Oct. 1, 1979-Cct. 1, 1983, to retire deba,, cash
(or debee) equal to $4,000,000; plus similar op-
tmmﬂ Yy mema Sinking fund designed to re-
7 of issue ﬂDl‘ to mu.tur:ts
SI-.(‘URITY FPROVISIONS—
Same as deb, 844s, due 1991,
PURPOSE-—Proceeds to supplement funda
available to Co. and its subsidiary, Texus Gas
Exploration Corp., for acquisitien of addition-
sl gas supplies, including the acquisition of
lesses, expanded explom.tory aperations, and
advance pmgrriu nts [or gas,

LISTE. New York Stock Exchange.

OF F!"Rl-.D—- ($40,000,000) nt 99.2% (proceeds
ter Co., 98.45) on Mae. 26, 1974 thru Dillun,
Read & Co. inc. and associates.

9. Texas Qas Tranamiasion Corg. debentura
7%, dua 1908:

RAeflag—a
SASLBTH —(;-oasoooomo- outstg., Dec. 31, 1978,
DATED--Oct. 1, 1976, DUE—Oct. 1, 1986,

INTEREST--AKC | te holders registered
M&"r l 3, payable at office of trustee.
TRUSTEE—Chase Manhattan Bank (N.A.),

NYC.
D[-.D.OMINATION—FuI!y registered, $1,000
and multiples thereof,

CALLABLE-—-Aa a whole or in part at any
time on at least JO days’ notice to each Sept.

30, as follows:
19717 ..... 107.25 1978 ..... 106.21 1979 ..... 105.18
1980 . .... 104,14 1981 ..... 103,11 t982 . .... 1062.07

1983 101.04
thereaftlr at 100,

Not callable, however, prior to Oct, 1, 1983
thru refunding at interest cost less then

7.867%40 per annunt. Alan callable for sinking
fand (which see) at 100,
SINKING FUND-—Semi annually, !u retire

debs., cash (or debs.) as follows: Apr. | 1919-
Qet, 1, 1983, £2,000,000: Apr. 1, 1984- Apr
1986, "85, ﬂ(lﬂﬂll and  on Okt 1. 1936

85,000,000, Smkmg fund de'mmed to retice
00F, of w,ue prioe bo maturi
SECURITYOAHER " ERovISiONsS—
‘inmcds tlcb 8158, due 1991,

DIVIDEND RESTRICTIONS—So lon
any of the new decbs, are putstg. Co. will not
declare or pay any div. or make any other dis-
tributivn upon its capital stock ranking junior
oy its pld. stock, second pld. stock and pref.
stock as to diva. or distribution of asseta on
liquidation or acquire any of the capital stock
of Co. if the cuiguelative aggregate amount of
all divs, and distributions declared or paid on
the rapitul stock and the amount paid {or the
acquisition of capital stoek subsequent to Dec.

31, 1969 exceeds the sggregate amount of the FERRL‘.

net incame of Co. subsequent to 31, 1969
plus 515,000,000, the amount of any such div.,
distribution or payment made in property or
a“ets other than cash to be deemed to the
et book value of 'mch roperty oF asscty,
(ITHI-R PROV NS —The indenture will
provide that so lomf as any of the new deba.
are outstg., Co. will not make any investment
unless, after giving effect to the making there-
of, funded debst shall not be more than 757, of
cupitalization after deducting investments
from such capitalization.

STE. On New York Stock Exchange,
PURPOSE--Proceeds to  supplement the
funds svuiiable to Co. for the acquisition of

E addlumml grs supplies and other corporate

UFI' !‘.RhD-m(SSUﬂ(I)OﬂD) at - 99,375 (pro-
ceerly o Clo., 28.575) on Sept, 22, 1976 thru Dnl-
lon, Read & Co. Inc. and associates.

10. Loen Agreament: In connection with ad-
vance paymenat commitments, Company en-
tered inte o Louan Agreement with an [nsur.
ance company, dated as of May 1, 1976, for
the private placement of 828, mﬂﬂm of 8,317%,

otes, tdue Dec, J1, 1983, to pmwde in purt.
funcs' fnl’lhlsidv-lnte pnyment As of Dec. 31,
1978, the omﬁ:un had  outstanding
811,092,000 under this I.’.mm Agrecment.

:11. Other Debt: Uuhtm:!mg Dec. 31, 1978,
$39.855. g

841,596 uther d;.ﬁht payable. - :

-'I'RAN 5

Oobt Qutstanding Dec. 3t,
nlins

%mo bsnk ceme
?%"g term ank Ioan due

1, 1979,
£30,000,008 terrn bank loan due '979
:t;rm;gu 1988 (imm rate 9% as of Dec. Jt,

(4) $69.652,000 U, S. Government guaran-
teed shm flnuncml bonds, due through 2002,
1. llf’n to 8,

{5) $11 902.4'30 other mortgues. notes, etc.,
at An average interest rate of 9.409; at Dec. 31,
1978 due thru 1998,

The bank credit agreement of American
Commercial Lanes, Inc, (ACL) provides that
the amount which fﬂly be borrowed under the
agreement is the esser of (a) specified per-
cent%;gﬁn of the book values of certzin asaets

and its subsidiaries, or (b) the maxi-
mum committaent smount specified in the
agreement. At Dec. 31, 1978, the maximum
amount which may bhe borrowed under the
agreement was ,000,000. The credit agree-
ment is renewable sach July 31, but, upon ter.
minsation, the balance will be repaynble over
six years beginning six months mbacquent w
the termination date. The intereat rate is %
asbove the lending bank’s ?nme rate and t
is a commitment fee of of the nver
dally unused amount llvai lable under the
agreement.

CAPITAL STOCK
1. Tenes Gas Tranamisslon Corp. 4.88% cumuler

tive L d
AU‘H—IORIZ' D-—All serles, 300,000 shares;
outstanding, thia serles, Dec. JI, 1978, 12,181

hares: par $} 00,
PREFEIRENCES—HM reference with
other series for asacts and ends.
DIVIDEND RlG!ITS——Bnuued to cumula-
tive dividends ﬂl $4.96 per share annuslly,
pa able qusﬂ‘.ergl Jim. t. etc., to stock of rec-

m-.ND th:o D—Initial  quarterly
of $1.24 paid Dec, 31, 1954 and regu-

Inlg thgruiter
RESTRICTION—Company
Mmay not pny cash dividends on junior stock in
excess of wvsilable net earnings since Dec. 31,
1950, nor if thereafter net asscts are lcss than
214 times total par of preferred and prior
stock om.sundi
After Oct. 1, l959 no dividends may be paid
on junior stoek unless on or hefore preceding
Oct. | company has retired the uumbct of pre-
ferred shares which, in the sbsence of any re-
strictions, would have been required to be re-
tired ngi such date for sinking fund.
VOTI RIGHTS—Hss no voting power
unless 4 qulﬂerly dividends are in arrears,
when preferred voting as a class is entitled to
elect two directors (or ene-fourth of directors,

if greater).

onsent of 4% of preferred necessary to
change terms o prefarret.i adversely, or au-
tharize any pﬂor stock.

Consent of majority of preferred necessary
to (l? authorize any equal stock, (2) voluntar-
ily liquidate, or (3) transfer all nroperty.
meige of consolidate, excepr, u pfrwld

12
f IsSJI.

ual

(46“81.\: additional 9.- ow
NAL l’ E BB‘R be is-
an terms dir 'ton -u ject to

mnvuonn seton pre rted rovided

theresl mr (I.) net esmlmm availeble for inter
et and d fer 12 consecutive of 15 pre-

ceding momhn ave at lmt 1% times annual
requirements for intersat o debt and pre-
ferred dividends, and (2) net sesets (as de-
fined) are st least 214 times total par {or i u:-
voluntary liquidation) value of preferred and
priar stock,

No addilional shnte: of this serles mey be

lasueci afl.erSe t. 3
VOTING TS "ADDITIONAL PRE-
A Sa a8 5.40% preferred. No ad-

ditional ahares of this series may be isaved af-

ter Sa t958.

LIQ nA't'IoN RIGHTS—In llquidnkmu

enémeduln $100 pfr nlh"fu if mvohzlx\ d

redemption price if volun ry,pua ividends.

EEMPTIVE RIGH TS None.

CALLAB l-.—-.-\a a,  whole or in an on JO

days’ notice at any t:me at 8100 and dividends,
Also callable at 5100 per share an divi-

dends for sinking fund at any time after Oct.

1, 19354,
SINKING FUND-—Annuslly beginni
{en ending Oct. 1, 1959, to ret re 4 g pre-
crred shares outstanding Oct. 1, 1958 by pur-
chase ai not exceedi 100 per share or by
call at such price; or il such retirement la
vented by any charter or mortgage provis
deficit shall he made ed in Ilrst period such
restrictions permit, Preferred acquired other
than for fund may he credited against next re-
qulremeuta Sharea retired for sinking fund
be reissued an other serics.
Pt. POSE—Proceeds to repay bank notes
myable and 4%, note of Louisiana Natural
Corp. and for era] COTPOrSLE purposes.
‘ER AGENT—Chemical Bank, New

Yor
RI-.GISTRAR——Chne Manhattan Bank, New

DIVIDFND ISBURSING AGENT-—Co.
OFFERED-—(75,000 shares) st $100 pser share

(pmccedu [13) t.umptny, !91 per shan- ) o Sepl

with

28, 1954 by Dﬂlon. Rend & Co., Inc,, New
Yor kbm asaociaten,
TRADE

2 Toxss ﬂu?rmm”mcomm% curue

intive 1
AU‘!‘ ORIZE All series, JOD,000 shares;
ouutlndim‘ gnbl' series, Dec, 31, 1978, 80,500

P‘RE%NCES—-H;; e% ual preference with
other aeriea for assets and divs.
DIVIDEND RIGHTS—Entitled to cum, cash

diva, of 89 J‘I’l/, 4 sh, annuaily, payable quar-

terl fgﬂ
DIVIDEND RECORD-—Initisl ¢ vidend of
3234% per share paid July 1, 19 O regular
%ulrttrgt dividends paid thereafter,
RESTRICTION—Same as
4 96"’ cum.

oTiNG £f IGHTS—Same as 4.96% cum.

E[QUIDATION RIGHTS-—In liquidation,
entitled to 100 a sh. if involuntary, cail price

if voluntar;
REEMP{‘IVE RIGHTS—None.

P
CALLABLE—As a whsle or in part to each
Mar. 31 mcl as follows:
1978 ..... 10? 3T 1979 ..... 106.70 1980 .
1981 L105.36 t%82 ..... 104,69 1983
. .102.:68 1986

1987 ... (0134 1088 [ . 100.67 1989
Also cauablc for sinking fund (which see) at

g‘NKlNG FUND—Annually, within each 12
month period ending Apr. 1, 1976-89, Co is to
call or purchase at not exceeding $100 & sh.
lus divs., 6.59; of shs. autstg. on Apr. 1, 1975;
alance of outstg. shs. must be ca or pur-
chased by Apr 1, 1990. If such acquisitions mre

prevenied by sny mtge. or charter provision,
defiat shsliie II'JI’ e good in lst period such
mstncdom
A TIO! AL PRFFERRED—Sme as
{.96'7 cum. g

fq FER AGENT—Chemical Bank,

N‘
REG]S’?&AR—CM» Manhattan Bank,
N.A., NYC.

PURPOSE—Proceeds, together with proceeds
from deb. ule and treasury fuads to reduce
shorl termn deb

ERED—( 100,000 shs.) at $100 2 sh. (pro-
ceed.'l to Co. §98.50) on Mar, 24, 1970 thru Dil-
lon, Read & Co., Inc. and associates.
TRADED—OTC.

3. Texsn Qan Trlns:v:;slon Corp. 826% cumuye
@

Inilv

. & (}U‘J STG.—Mar. 15, 1979, 200,000
§If $100. Held privately.

PREF‘ NCES—Has eﬁull éprefeﬂmcc with

other series for assets and
DIVIDEND RIGHTS—Entitled to cumuls-
tive dividends of $8.78 per share annually,
glble quarterly J An 1, etc., to atock of ree-

SDDI.};I?END I-IREC%RD"I'I“HI'JT ;hlyzdcnd :dl
3 er 4 pr. 1, or peri
er. i’S ‘I,Mu .Il?:legrulu quarterly divﬂ!eenda

EIVIDFND RESTRICTION—Noae,
OTIN RICHTS—Same as 4.96%; cum.

EIQUIDATION RIGHTS—Samme as 4.96%

fd.
PREEMPT[VE RIGHTS—None.
CALLA BLE—I“ s wholeorin pim'. after A gs
ol e e 1507, oL Lok, 160,52
' lso ys&b;e for 'linkil;a fund (which m) at

gIN KING FUND—Annually, within each 12

month od ending Apr. |, 1985-89, Co. s to
call at phn dividends, 40,000 shages. No
optional tion or purchass or other sc-

qum{uon of suci shares shall constitute a re-
trement in lieu of or as & credit agsinst the
sipking fund requirement. If redemption Is
prevented by any mige. or charter provision,
detn:u shali b- m:de good in st period such

tricti
:e:o I WMD?AL PREFERRED—Same as
: cum
NI'P DISBURSING ATENT-—Com-

ihu m-r!lhh
ouumndm;‘;h:s series, Dec. .lt. 1977. .196,308

res: A
PREFE’RENCES—Hss gfﬂeﬂ:ncj after prv

for psaets an

ferred stock
DIVID. TS—Entitied te cumula-

T ID RIGH

n 'tlve divicends of $1.50 pPr share anaually,

Mar. 15
(‘Dnn_—-mmu dividend of
une 15, 1968; regular

b Iynb!e T‘uﬂerl

80.i3%, per share mn
Eu arterd § nmlends Ih.erv ter. )
AL -—nwn or in.part heginning
?r IG. 1973 at $31.50 per share with price
nu 50 Jﬂ each May 15 thereafter to 830
Pe shar i3, 1978 and thuealter. .

10 UII.‘MTI N RIGHTS—In t&uldnllon
enuued to $31,50 per share, piua dividends, to
May 158 1973 and redemption price (sce
above) tfnereuner if voluntary and $16.50 per
Shll‘l. g_ us diwg'enda. if involuntary.

Has one vole per share

urept on dehujt of B qunm.-rly dwidendn /
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when preference, vol separately as & class, shares) snd Vtﬂcl.n Land & Dcvrlomnt Co. 400.500 nhnrn ot!-red. ‘ 17. 1963 at

ia entitled to e!cd two directors. (186,938 shares) uelnm for sll outstend- 62! pﬁ shar
Consent of 66%:7%, of pref, shs. neermm ing preferred -.nd. commen stock of Kentuclky e-w or sad u-:d Oﬂaruu dld not
(1) create pr!ur stock: (2) increase autho Natural Gas Corp. .gsut
shs.: &,&c terms adversely. (625,000 shnra) sold pnvntely July 1, 1948 (3.875 m ] Enucd in 1966 ss result of
CON' LE—Into common &t rate of at 88 per share . J-for-2 stoc)
ane mmm share for each preference share (J 14,769 lh.lre.) isaued conversion of Z,IW lluru) issued in 1964, 1965 and 1966
¥4 debenture 2¥%s, 196? Juiy 1, 1948, prior to 3-for-2 split and 8,415 sheres [saued

glpm adjusted for 2-for-1 split Sept. 15, 1979). , 046,000
aversion privilege protected agalnst dllu- (513,293 shares) excl uaed {n merger Mar. mbnwam to split u & result of stock options

31, 1948, with holders 56,260 common Jan. 1962,
TRANSFFR AGENT—Chemical Bank, New | shares of Memphis Natural Gas Co (u.izo) mre.. ued 19?0 thru 1978 as &
York. 218,625 shares) affeﬂ:d on Aug. 17, 1942 by r tock F . d key
- Dillon, Read & Co.. Inc., New York, and asac- emgl Jﬂl in M-y.
. New Yor ) ciates at $12 per share. Offering did not repre- hares [ssued 1968 thru 1978 as &
PUﬂPOSE-—luu«i May 15, 1968 in exchange aent company {inancing. result ronvcnion of $1.50 convertible pref-

for common shares of American Commercial (193,306 shares) ol!nred at §18.25 per share erence stoc!

Lines, Inc. under terms of merrtr. on Mar. 29, 1950, by Dillon, Read & Co,, Inc., (30,360) shares, sold privately, July 15, 1969

LISTED--On NYSE (Symbok TXG Pr), New York, and u?;:dltn Offeing did not lt(&ziggzzos h!h.mnold iy July 3
SRETHS common represent compan nancing. 1) shares, privately, Jul 1, 1969

. T‘“' aadlil e (26,400 shares) iasued in exchange for 26,400 at $26.125 share. . ¥
AUT“OR 17 E13-~12,000,000 shares; outstand- shares of Louisiana Natural Gas Corp. in (511.4?Jmlrea offered Sept. 22, 1970, at
ing, Dvc. 31, 1978, 9,892,596 shares; reserved 1950 $35.50 per share by Dillon. Read & Co.. Inc.,
for conversion of preference shares, J26,J08 _ (350,000 shares) offered Aug, 13 1952, at New York, and associates. Offciing did not
shares: pir $5. $17.375 per share by Dillon, Read & Co., Inc. ¥ represent company hnancmi‘

Shares reclassified from no par to $5 par, Yew York, and associates. Pro used t ) shares offered Mar, 18, 1971, at
share for share, June 28, 1944: §5 par shares fepey 81, 500,000 bank loans and defrey coﬂ- ‘Pé uhsre by Dlllon. Read & Co.. Inc..
siplil 3-for-2 May 20, 1966 and 2-{or-1 Sept. 15, 5‘?““{03 costs. New York and assoclates (proceeds to com-

ud g‘im mresg “!,fi‘ged l\ﬁhr 2 Cw.ﬂl. at rmy H.:‘ ‘f'oln a sh, )ﬁ?{oceeds 2] ret.ue interim
5] 2 r share by iDillon, Read o, Inc., loans an ance rona!
DIVIDEND, RESTRICTIONS-See long Vork, and associates. Offering did not  (150,000) shares issucd Sept. 10, 1975 In ex-

term debit and preferved stock, abave, New

oAy represent company financing. change for stock of Tran ra Corp.
B Von $5 par “ymﬂlu Shek I Toliowh (40,000 shares) s’;&uul from time to time un- (650,000) shares issued . 6, 1976, In ex-
1948-51 ... Nil ﬁugsz.snn 00 1959 ....... 1 35 f;:lupuons grented key employees in May, chmle for mtoek of All-American Transport,
1960 ....81.4214 1961 ..... L. i 5
1964 ... ..‘Lg,& lggt ..... 1 ??'A lﬁi ....... : qn 307,162 shares) isasued from time to time aa TRANSF“E"! AGENTS—Chemical B&nk
1966 ..... 091Y, am“ vidends in years 1953-58 incl. New York; Harrls Trust_& Savings Bank, .

On 88 Dar shnres (zﬁzr J Eor-? split): 71.000 shares) issued in 1958, thru 1966 pri- Chicago; National Tmu Co.. Lad,, Cl.lnry,
1966 ...... 0.67 196 1968 ..... f. u% or ;o 3-foe-2 split and 4,769 sheres issued sub- Alberts
196470, .4 : 9?2 o tS sequent to spiit as & result of ltuck options D IVIDEND DISBURSING /' .NT—Com-
1973 granted key employees in Feb., 1958, E 6
1976 . S E : imuooo shares) uflnod. on i?eh s. 1961. by REGISTRARS—Chase Manhattan Bank,
.a;t#?a Li2 Lillon, Read & Co., Inc., New ¥ and asso- New Vorlk; Northern Trust Co., Chicago;
l' bmi"/., n‘;\uxk each year 1953 to 1938 incl, ciates, at $37.25 per share. Ptocoedn for 1961 Montresl Trust Ca,, Calgary, Alberts, Cana-
construction. ’

G RIGHTS-Tlas one vote per ahare, (148,797 shares) issued in 1961, 1962, 1963, LISTED—On NYSE Symbol; TXG); also

PREEMPTIVE RIGH ITS—Naone. 1964 and 1968 as a result of converslon of listed on Midwest, Pucific and ary Stock

ISSUED- - Pennsylvania  Indusiries $Y445 Convertible Series, Second Preferred Exchanges. Unlisted tradi del
(IoT shatens, W Romns tne CaIR §i5p, Convuiibie Seiek Stan s sE - o8 P
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TEXAS UTILITIES COMPANY

CAPITALSTOCK Par Amount Eamed per Sh, Diva, pes Sh, Call Price Range
issue Value Quistanding 1978 1977 978 1977 Price (378 19
1 COMMON. . ..oo-icoiaaanieioes No par (379,026,787 sha. v [82.40 $1.49 $t.3a ... 22V, 18 23%- 18%
(+}Hased un consolidated accounts and on average shares outstanding.
HISTORY [\2alias Power & Light Co, ($9.67%) Ne Unit.
lncof?ormd Sept. 4, 1948 in Texas, und ac- [JTexas Electric Service Co, uwﬁ) i Sched.
quired from its pazent company, Americsn _Old Ocean Fuel Co. (100%5) . X Unit (mega- _ for
Power & Light Co., all comman stock of Tex- ((TTexas Power & Light Co. (10075) Cvmership {ZjStation  Fuel No. watts) Serv.
as Power Light Co, and Texas Electric Texss Utilitles Services Inc. (10095), Fur- (Dvinty Gemed sMarin
Service Co. together with cash sulficient to nishes utsineenng. financisl other serv- Lake Lignie 3 750 1979
urchase #1497, of the common atorck of Dall ices at cost to the Fte’m companies, Texas Power Ssndow Lignite ¢ 5§ 1981
ower & Light Co. On organization the 553 Texas Utilities Fuel Co. (1009%). Owns a [feintly Owned Forest
heledl the system as integrated as required by natural gas pipeline syatem, acquires, stores, . _Grove Lignite 1 150 1984
the Holding Company Act. and delivera fuel gas and oil and provides oth- [Tointly Owned Marun Like Lignite 4 750 1988
For details of distribution of stock see er fuel services for the three electric utility Texs Power TwinOslk  Lignite (1 E’llm {984
Americun Power & Light Co. in Moody's 1950 subasidiaries for generation of electric energy. ; . it 1986
Bublic Utility Manual. Texas Utilities Generating Co. (100%). Acts (Tl ointly Orwned Comanche I Lo et
as agent for the three electric utility subsidiar- . Peak Nuclear |2 1,009 1988
MANAGEMENT ies in the operation of their jointly owned gen- E;'m the electric utlity subsidiasies; except Comanche Peak
Otlcers efaling su.tim}_s and fumi:‘l’\f_e? }-elnged :erev e;l: ;ﬁilt Po::glz-;lmﬂ:; entieipated 6,255 participation of Texas M-
T.L. Austin, Jr. Chmn. & Chief Exec. also uperates for account of Aluminum Co, T Y. R . g
: 3 H "7 ject ta approval of varisus latory agencies, including
B.B. Hulsey, Jr., Pres, m:’&‘;;ka‘ﬂf#” {ueled generating station ru;.: 1;:3;-“ Rg.umo;y Comission E?RC} in the case of Coman-

P.G. Brittaln, Free. Vice-Pres.
W.H. Harrison, Jr., Excc. Vice-Pres,
L.S. Turner. Jr., Exec. Vice-Pres.
R.E. Fonville, Secy, & Aast, Treas,
H.A. Horn, Treas, & Asst. Secy.
Directors
(Showing Principal Corporate Affiliation)
CT.&. Austin, Chmn., of the Bd, & Chief Exec. of
a.

R.K. Campbeli, Pres. & Chief Exec., Texas
Power & Light Co.

J.8. Farrington, Pres. & Chief Exev., Dallas
Power & Light Co.

W.M. Griftin, Faec, Vice-Pres,, Dir. & Chmn.
of Fin. Comms.. Hartford Fire Insurance Co.
and Subs.

Burt B. Hulsey, Jr., President of Co,

W.G. Mergus Pres. & Chief Exec., Texas
Electric Service Co.

_Abmer V. McCall, President of Baylor Univer-
sity. Dir. of Citizens National Bank of Wayco,
The First Federal Savings and Loan Associa-
tion of Wayco and Texas Power & Light Co.,
a subsidiary of Company.

J.&. Pace, Jr.,, Chmn. of Rd., Pres. & Dir.,
Kimbell, Inc.

Charies M. Prothro, Owner, Perkins-Prothro
Co.: Chmn. of Be., City National Bank, Wichi-
ta Falls, Tex.

Wilitamy M. Seay, Chmn. of Bd, & Pres., South-
western Life Corpe; Chmn, & Chief Exec. Off.,
South.western Life [ns. Co.

Sharshoider Retations: Don J. Hampton, Di-
rector of Curporate Affairs for Texas Utiiil!e_s
Cnm&nny and Vice-President of Texas Utili-
tiex Services [nc. Tel: (21416534632, -

Director Meetings: Third Friday of Feb.,
May, Aug. and Nav.

. Annus! Moeting: Third Friday in May at Dal-
.

Auditers: Deloitte Haskina & Sells,

Mo. of Steckholders: Dec. 31, 1978, 59,900.

No. of Employees: Dec. 31, 1978, 11,481,

Ottiee: 2005 Bryan Tower, Dallas, TX 75201.
Tel.: (214)653-4600.

BUSINLESS

A holding company. At Dec, 31, i978, aper-
ating subsidiaries generated and distributed
electricity in adjoining, interconnected service
areas in north central, cast and west Texas
having an estimated population of mare than
4,000,000 including Dallas.gort Warth, Waco,
Wichita Falls, Tyler, Midland, Odessa g\rlina-
ten, [rving, Grand Prairie, Mesquite, Richard-
son, Killeen, Sherman, [Denison, Paris, in,
Brownwood, Temple and 323 other incorpo-
rated municipalities,

Industrisl Aevenus (in lhnus:lx.;':gs):

1977
Agm.:;tl O v v 35,050 390
Chemical products. .. 21,651 18,759
Electrical mach. _.... 165 18,946
E‘mnl products ...... 26,157 22,465
Metal products . .. ... 13,804 11,435
Furniture, etc. ...... 2,698 2,113
Lasmber ooiwvaveienn 7.858 6,692
Mach, ex.elec. . _.... 15,61 10,90%
Paper peoducta. ... .. ’ 14,158 12,392
Petraleum .. ... 00,664 65,504
Primary metal 12,195 9,571
Printing .. ... 741 0,199
Rubbee & ples 14,247 11,984
Stone, clay & wia 32,633 16,741
Ajrcraft M parts 11,294 11,330
Motor vehlcles . 4.4 1,208
] S S 12,036 19,120
Totat ...oooe-.. $37.8,:456 SII0AIL
SUBSIDIARIES

As of Dec. 31, 1978, owned dhectly or indi-
rectly the following poercentages of common

steu R oof its subsidinries:

ox,
Chaco Energy Co. ((00%%), Organized to
own and nperu.tz hgcil.i-tiel for the acquisition,
production and delivery of coal and other fu-

els,

Basic Resources, Inc, (100%). Engages in
the development of natural resources, primar-
ily energy sources, and related technology and
services, .

[11See statements appended,

PHYSICAL PROPERTIES

Company owns no electric plant or real
!:foperty. e three electric utility subsidigr-
es own and operate twenty-three generating

stations hsving a net capability of 16,387
megawatts, Forty-eia.{ﬁ generating unita with
a net capability of 9,314 megswatly use natu-
ral gas as the primary fuel and are designed to
use fuel ol for short periods when the gas sup-
ply s interrupted or curtailed; five units with
a net capability of 2,680 megawatta are de-
signed te burn ges or oil on & continuous ba-
sis; seven unita with a net cnp.linhtg of 4,550
megawstta use lignite as fuel: and thirteen
units with & net capability of 23 megawattis are
diesel and use oil. In addition, one slectric util-
ity subsidiary d;_;urchmn 95 megawatts of firm
power from other 30urces, -

The principal generating facilities and load
centers of the three campanies are connected
by 2,852 circuit miles of 345,000 voit transmis-
sion lines and 8,537 circuit miles of 138,000 and
69,000 volt trensmission lines.

Interconnected electric s=yatems of three
companies are connected by two 345,000 volt
circuits to Houston Lighting & Power Coiapa-
ny; by five 138,000 volt and eight 69,000 volt
lines to West Texas Utilides Co.; by one
345,000 vol, three 138,000 voit and two 69,000
volt lines to Lower Colorado River Authority;
and at several points with smaller systems o
erating wholly within Texas. The electric utlli-
ty subsidiaries are members of the Texas In-
terconnected System and of the Electric Reli-
ebility Council of Texas, the regional reliabili-
ty coordmﬂtin* organization for electric pow-
er aystems in Texas. (Ses Regulatiou below.)

During the petiod friom Jan. 1, 1974 to Dec.
31, 1978, the nul;midin?r comp p made gross
property sdditions of $3,207,184,000 and re-
tirements of property uggregatd
$116,786,000. Such gross additions mmounte
to 54.7% of utility plant at Dec. 31, 1978.

Construction Programes Construction pro-
grams of subsidiary companies for 1979, 1980
and 98] sre estimated to require expendl-
tures as follows (in mjllu;?;.):

[}

Hinctel 1980 198t
ectric property:
uction ..... £398 8315 873
Transmission ... 59 74 53
Distribytion .... 89 1ot 116
131 [N 13 14 16
Fuel facilities:
(277 17 6 &
Lignite ......... 97 56 49
Total ..o 673 586 G618
AFUDC .......... o4 &7
Total
conscrugtion
expendilures $147 8653 8675
Such expenditures do not include:
Nuclear fuel .. 838 $25 844
Non-utility
propesty .. 7 42 15
The subsidiary companies arg subject to

federal, state mnd i
with environmental protection, Estimate
construction expenditures for lignite-fucled
generu—ung units  include approzimetely
“29 000,000 for 1979, $16,000,000 for 1980, and

d local regulations denli.ng

7,000,000 [or 1981, for additional items of
equipment cuntributing to the protection of
the environment. J

- Additional
plant) now in design
and
as follows:

or under consttugction,

generating units (production

e ycar each is scheduled for service, are

pacity owned in 8 joint project with Alkcos,
ial operation commenced in Apr, 9%

n Oct. 1973, certain municipal and govern-
mental systems indicated a desire Lo partici-
pate in the ownership of the Comanche Peak
nuclear station. In Decembesg 1977, the electric
utility subaldiarics of the Company entere
into a letter of Intent with the Texas Munici-

1 P p TMPA d Brazos Elec-
ﬁ?é Puo‘\'w?r (g‘gn(.ﬂve. ln)c.‘?BEPC) utﬂ_'c

forth the understanding pursuant to whicl
Dallsa Power will sell & 6,29, interest in said
station and fuel to TMPA and & similar inter-
est of 3.89; to BEPC. Sale of the aforemen-
tioned interests is subject to NRC approval
and, if both sales are consummated, will re-
duti:e the !::ercuﬂnuzle aw:;gmlgy of gnl.}lg?a Po_\:l;
er in such station (fom 570 t2 ‘Wil
the intereats of Texas éutﬂc lna Texas
Power remaining unchanged st 3314% esch.
Under the terme of the lstter of intent un-
derstandings as to BEPC are still subject to
negotiation, which is underway. A detailed
joint awnership g{.%emm between the par-
ties, other than B , in respact of the trans-
action was executed on Jam, 2, 1979, subject to
NRC approval. .

In Jan. 1976, West Texas Ltilitiea Company
(WTU), s Central and South Weat Corpora-
tion subaidiary (See Regulation) also ex-
rrmed an interest in scgmr!ns an ownership
nterest in Comanche Fesk. Ia Feb. 1976,
WTU addressed & letter to the (NRC) stating
that it had attempied unsuccess ully to negoti-
ate for an interest in Comanche Peak and that
any approval of a tranafer of an interest there-
in (o the municipal and governmental systems
referred to nbove, without coneideration of the
desire of WTU to zcquire an interest in Co-
manche Peak, would create s situation con-
trary to the public interest and the antitrust
laws, and that environmental considerations
are involved. WTU requested a hearing on the
matter prior to any action on such transfer
and such request is pending, .

affects of inflation on construction costs

and reevaluation of growth expectations by
System companies may require changes in es-
timated completed costs and completion dates
for certain generating units in design or under
construction. Actual expenditures and dates of
cnmpletion may further vary because of other
uncartain factors such as weather conditions,
ficensing delays, and availability of fuel, laber,
materials and capitai. At Dec, 31, 1978, con-
struction of sdditional generating units and
other major projects wes on schedule for com-
pletion and iesiltg prios to planned in-servite
dates. Commitments in connection with con-
struction pr 8, principaily for generating
piants and retated facilitics, are geneially rev-
ocable by the System companies subject to re-
imbuzsement to manufacturers for expendi-
tures incurred or other cancellation penalties,

FUEL SUPPLY

Met Input to the System for 1978 was 57,276
million kilowatt-hours of which 57,196 million
was generated in Systern stations, During this

80 period, 626 382,196 million Btu's of fuel were

consumued for electric generation at an aveg-
age cost of 100.1, per million Btu, A compan-
son of the unit costs of fuel consumed and the
fuel mix for electric yeneration during the last
seven years is shown below: e

Unit Cost Per Million Btu

a8y [iiLignite Average
i9%2...... 2.1y 66.8y 2164 27.3¢
1973, 0 ciae Jug 9.5 - 1.7 6.4
1974, 0000 433 148.5 18.1 1.6
1978 ...... 730 910 AR 611
1976 ...... 1083 22904 288 78.%
1977, 1235 186.5 5.5 ol
1978 151.0

e 2024 46.7 10,1
[i:Lignite coss pee ton: $3.08 for 1972 8192 jor
1970; $2.5 jor 1974; $3.12 for 1978; §3.75 for 1976;

§5.21 [or 1977; and $6.28 for 1978,

- Electric Ge;l_q?tinn_[lx Fuel Consumed

Gay il Lignite  Total
1972, iuvi YL L% 6.2%. 100.0%
1975 e 32 1517 o0
1974 L BLO S| 159 100.0
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Deficit .....
..... 2,085 492
Stkhld, eq'tk ......... 8,276 10,029
L R 172 172
Netstkhld.eq. ..., B,104 9,857
EOE soosme wys 24.649 23,272
Net curr. assets 4,357 6,517

1,274 (078
t Iowef of cost or mlu, {3)Shs. at eoat: 1981, 55,000;

1580, 53,000. [F)Current instalment of note receivable

frem iness. [ElIncl. £41,000 (1980,
$1,080,000) notes receivable from sale of busméts ex-
cluding current instaiments,

Note: Above 1980 statements restated to
correct previously reported refundable income
taxes,

Long-Tarm *Debi: Ourszg May 2, 1981,
$8,37 3,000 comprising

(1) $612,000 caplta.hzed lease obligations.

(2) $4,090,000 5%, secured note, payable in
equal gquarterly mtalments
1982 through May L

{3} $3,500,000 ?‘y’.%
Bond able Feb. 1983-93.

{4) $171,000 other debt.

Capitat Steck: Trafaigar industries Inc. com-

men; par $8.10:
Auth, 15,000,000 shs,; outstg., May 2, 1981,

ning Nowv. I,

‘Industrial Revenue

3 459,000 shs.: in treasury 55,000 shs.: reserved (1o

for options, 412 616 shs.; par '$0.10,

Has one vote per sh.; no preemptive rights.
Dividends Paid (calendar year):

...... $0.09 1978-80....80.12 1981 .... ..[Ol..
aid stk. d.n.s.._}'an. 26, 1981, 1%

Transfer Agent & Reglstra.r- Chemical
Bank, New Yorlk.

Offered (537.728 par shs.) at §8.50 2 sh_ on
Nov. 30, 1972 thru Wertheim & Co,, Inc. and
Eidder, Pezbody & Co., Inc. and associates.
Proceeds of 400,000 shs. for Co. account to re-

pay bank debt and augment general funds,
fered (100,000 shs.) at 83 per sh. on Aug.
27, 1969 thru Samuel Weiss & Ceo., Inc. Pro-
ceads for expansion and general Epurposa.

Listed: On ASE (Symbol: TR
Price Range: 1981 1080 1970 1978 1977
High.ovuvvenn.. 3% T3 6% 4:/ 5%/,
Low vl 15 204 34 24, 3%
TRANE CO.

History: Incorporated in Wisconsin, April 5,
191 3. Business established in 1885,
In Jan. 1971, ac un'ed. Artdice Traveler and
formed Transport
In May, 1973, a.cqmred Coldex Industria E
Commercio S.A.
In Dec. 1973, acquired Thermal Research
Division from Cordon International Corp.
In Oct. 1978, acquired Sentinel Electronics
Corp. & formed Bu Syatems group.
In Nov. 1978, acquired Service First, Inc.
Business: Principal business of Co. is devel-
opment, manufacture and sale of air condi-
tioning equipment designed for use in central
air eonditioning systems for commercial, insti-
T industrial and residential buildings.
Such prnducts cool water and cool, heat, hu-
ehumidify, move and filter air. er
oducts dweloped. manufactured and
B)' Company include air conditioning equip-
ment for buses and repid transit vehicles, re-
frigeration equipment for trucks and traiters,
and specizl purpose heat transfer and pollu-
don _centrol equipment and other products for
use in variety of industrial and process apphi-
cations.

Property
Manufacturing plants located as follows:
Domestic:

Burlington, Ia. Montgomery, Ala.
arksville, Tenn. Rushville, Ind.
Conshohocken, Pa. Salt Take City, Utah
o Grodss. Yis. et N
n, Ev. arlotte, N.C.
St Paul,Mn:_ Jackson, Tenn.
Bt Poanak Sydney, Australi
L] yaney, Aus a
Johannesburg, South

Toronto, Canada
Charmes, France

subaidhrm

Africa
Seo Paulo, Brazil

Domestis
Trane Senl:m.el Inc., St. Paul Minn.
temhonai Man acturmg’
Coldex, Trane, Sao Pa.ulo. Brazil
Societe Trane, Paris, France
Trane Co. of Australia, Sydney
%ra.ne LO Canada.ETorlom.o i
rane Limited, Donibristle, Scotlan
Trane Southern Africa. Johannesburg
International Exportl:
%rane ?ISC
rane S.A.
Trane Western Flemisphere

gfﬁe_
W.G: £ . Off,
Cl‘}.tc;lp cil, Prgs. & Chist Oper. OFf.
, Kerckhove, Exec. V!
Vice-Pres: 8 Gen.
G.R. Horton
](l; G‘E'Pelarse
uilivan s
dm,
Bﬁ&:ﬁ"ﬁe‘f—ém. (l%ns. & Res.)
H. Sliéuey, Treas..

Wcrkm Con v;w:gru.(an.)

ayten.
D.D Smith

R._J. Sullivan, Vice-Pres. (Hum. Res.)
A.A, Sachs, Sec. & Gen. Coun,

Directors
W.J. Hood J.J. Cantu
R.J. Campbell DeWitt Peterkin, Jr.
F.H. Trane R.C. Cosgrove
Louis Fernandez 5.A. Casey
Thomas Hancock R.G, Cleary
W.G. Rotl R.A Young
D.C. Minard J.F, Lardner

General Counset: J.C. Workman
Auditors: Price Waterhouse,

Annual Mesting: 41h Thursday in April,
No. of Stockholders: Dee. 31, 1981, 4,401,
No. of Employees: Dec, 31, 198t, 10.700.

Office: 3600 Pammel Creek Rd., La Crosse,
WI 54601. Tel.: (608)787-2000.

Consolidated Income Account, years ended
Dec. 31 (8000 omitted):

Et981 1980 1979
Netsales ... ..... 807,438 764,783 620,616
tof sales ...... 516,087 500,008 404,261
Sell., etc., exp. ... 178,440 156,287 133,356
Engm_. ste. . .. .. 33,67 : 24,372
Interest . ........ 13,278 13,795 11,002
Income taxes ..., 28,714 26,107 20,967
€. CONtn. oper. 37,240 38,217 26,658
Earn., com. share §3.65 £3.76 82.57
Discontin. oper.:
Oper. income ... e d2.050 006
Prov. loss . - 2,390 o e
Neat lncome 37,740 33,777 27,664
Prev. ret. earn. 212,218 189,428 192,526
Com. di’vs ......... 12,642 10,987 9,757
Stk.split  ...... < wag e A 21,0605
Retain. earn. ...... 6,816 212218 189428
imes chgs. ea.rn. 5.87 5.67 5.3
arn., com.

§3.65 $3.32
V. end com. shs, .. 10 192,613 10,177,230 10, 124,862
CJAfter $22, 348,000 (1980, 318,528.000: 1979,
£16,378,00D) depr & amort. Dﬁln 781,000 not re-
stricted. [3JAs reported on aver, To5, fore inc.
tax; on inc. from contin. oper. EIReﬂaccs chng. in

acctg. method for fgn. currency translations which-

increased net income by $2,655,000 (80.26 a sh.).
Consofidated Balance Sheet as of Dsc. 31

(#0000 omitted ):

Assets: 1981 1980
Cash & equiv. .. 21,913 36,246
Recejvables, net 171,970 173,012

nventories . . 150,200 122,006
epayments .. 13,122 16,763
Totalcurr....... 358,305 348,027

et prop., ete, ... .. 162,625 138,962

BF a35ets T 19,136 7,138
Exc.acq.cost ....... 8,660 8538
Total .. ...... 539,726 503.655

Liabilities;

Accts., ete., av. ... 118,498 115,143
Income taxes ....... 11,2 7,888
Notes, ete., pay. .. ... 17,519 15,863
Divs.payable ....... 3,46 3,053
Total curt.. ..... 150,722 141,447
Lo tm.debt......... 102,475 S8
Def. Fed. inc. tax 14,328 £3,639
Com. stk. (82) .. 20,385 20,354
Cap. exc. par vsl. £ 19,269 !8,979
UTFency exch. a-d] 4,269 0 .. .-
Retain. earm. . 236,816 212,218
Total .iove aaee 539,726 503,655
Net curr. assets ..... 207,583 206,080
Net tang. com. sh, . $25.86 23.80

[TIDepr. & amort. §01,923 94,085

[ZlLower cost (prmr_ hfu) or mkt.
Long Term Debt 1. Trane Ce. 11% notes, due
1880:

Rating—A 2
AUTH.—$50,000,000; outstz. Dec. 31, 1981,
$50,000,000.

DATED—July 15, 1980. DUE—TJuly 15, 1290,
INTEREST-—J&] 15 to holders registered

&J L.
TRUSTEE—ManuIa.cturers Hanover Trust
DEN OMINATIQN—Fully registered, $1.000

and any intezral multiple thereof. Transfer-
able and exchangeable without service charge.
CA BLE—As a whole or in part at any

time on or after July 15, 1986 on at least 3o
days notice at 100.
SECURITY—Not secured. If Co. or any Re-
stricted Subsidiary shall incur, assurne or
guarantee any Debt secured by a Martgage on
any Princi Domestic Manufacturing Prop-
erty or on any shares of atock or Debt of any
Restricted Subsidiary, the Com gany will se-
cure, aor cause such Restricted Subsidiary to
secure, the Notes equally and ratably with
such ﬁebt. unless after giving effect thereto
the aggregate amount of all such Debt so se-
cured to e:: with all Attributable Debt in
respect of sale and ieaaeback transactions in-
vol.vmg Princi] estic Mo.nufnctunng
Sert:m would not exceed 5%, of r. e Con-
solidated Net Tangible Assets of th Compa-
ny and its consolidated Subsndmnas This re-

atriction will not apply to, and there shall be

excluded in compu secured Debt for
purpuae of such restriction, Debt secured by

(a) ortga.geu on lge rty of, or on any
shares of stock or bt of, any corporation.
¢ the time such’'corporation becomes

a Restricted Subsidiary, (b) Mortgages in fa-
vor of the Company or a Restricted Subsidi-
ary, (c) Mortgages in favor of United States
Zovernmental bodies to secure progress or ad-
vance payments, (d) Mortgages on property,
shares of stock or Debt existing at or incurred
within 120 days of the time of acquisition
thereof (including scguisition through merger
or consolidation), purchase- mone‘:{ Mortgages
and construction Mortgages and (e) certain
extensions, renewals, or replacements of Debt
secured by any Morttgage referred to in the
{oregoing clauses (a) through (d}, inclusive,
The Indenture will not restrict the incurring of
unsecured Debt by the Company or its Sub-
sidiaries.
SALE AND LEASEBACK-—Neither Co. nor
Restricted Subsidiary may enter into any
sa e and leaseback transaction involving any
Principal Domestic Manufactaring Property,
which has or is to be sold or transfer
more than 120 days after the acquisatxon
thereof or the comprétmn of construction and
commencement of full operations thereof, un-
less (a) the Company or such Restricted Sub-
sidiary could create Debt secured by a Mort-
gage on such property pursuant to ion
1007 in an amount equal to the Attributable
Debt with respect to the sale and leaseback
transaction without equally and ratably se-
cunns the Notes or (b} the Company, within
c‘ff apm) to the retirement of its
Fund Debt an amount equal to the greater
of (i) the net proceeds of the sale of the Princi-
omestic Manufacturing Property leased
erment or (ii) the fair

pursuant to such
omestic Manufactur-

value of the P'rmmpa.l

s SRR IR 8 nIFicA TION—Inden-

ture may be modified, except as provi
with cc-nsent of 66 ;;% of notes cutstz.

RIGHTS ON D LT —Trustee, or 25%

of r-otes outstg m.a. decla.re principal due &ng

pa.yable (30 days’ g-race for payment of inter-

%‘I‘ED—-—D:\ MNew York Stock Exchange.
PURPOS roceeds e used to reduce
outstg. commerﬂal paper.

Q RED—(850,600,000) at 99.750 plus ac-
crued interest (proceeds to Co., 99.050) on
J’u]y 23 1980 thru Goldmaan, Sachs & Co. and

PRICE RANGE—1931 86%/4-72%4; 1980, 94745

I 2 Trane Go. converiible subordinated daben-
e dua 19

Rating—A 3
AUTH.—820,000,000: outstg., Dec. 31, 1981,

$11,415,000.
DﬁTED—-—SEpt. 15, 1967, DUE—Sept. I[5,

TRUSTEE—Morgan Guaranty Trust Co.
_
and autho mulnples reot. T

Lﬁ a whole or in part om at
least 30 days’ notice to each Sept. 14, incl, as
follows:

(986 ..... 100,40 1987 . ..100.20 1992
Also callable for sinking fund (which see) at

E%NKING FUND—Annually, to retire debs.

at par each Sept, 15, beginning 1977, cash {or

debs.) equal te 57, ‘of debs. cutstg. Sept, 15,

1976 plus similar optional payments. Such
ents are calculated to retire 757 of issue

nDr to maturiﬁ_r
g ot secured; subordinated to
all semor debt.

CONVERTIBLE—Into com. at any time (if
called, on or before redemption date) at 536 a
sh. No adjustment for interest or divs. except
that debs. converted after record date and pri-
or to interest payment date must be accompa-
nied an amount equal to_such interest to
which the registered holder is entitled to re-
ceive. paid in liew of fractional shs. Con-
version privilege protected against dilution.
RIGH ON DEFAULT_Trustee. or 259
of debs. outstg, may declare principal due an
payable (30 days' grace for payment of inter-
est or sinking fund).
INRDENTURE MODIFICATION —Inden-
ture may be modified, except as provided,
with consent oi 66’-‘/:’; o7 of debs. outst
LISTED—On w York Stock Exc anse
PURPOSE—Proceeds to repay debt
OFFERED—{$20,000,000) at 100 ( roceeda to
Co 98.75) on Sept 20, 196? thru

v & Co., Inc., and associ
PR].CE NGFr—- 1981 lm 1979 1o78 1977
.......... 79 74? 7554 17 Y 75
w .......... 65 oY%

- % Other Long Tarm Dabt: Outatandmg Dec.
31 1981 3349 3,000.

{1y $11.250,008 9%% note, unsecured due
in annual installment of $932,000 thru 19

(2) Sl 875,000 914%, note, unsecured, due in
annual installments of £1,875,000 thru 1983,

3) 310 875,000 105, note, unsecured due in

annual msta.llments of 2812,000 thru 1994 and !
the $1,125,000in 1995, b
{4) 3225 DOG 7 5% mottsa.ge notes p&ya.hle

monthly to 198!
ge tions due

3) 510, us,auc 447;. ca.pnn[im:d lease obli-.
i thru 1 : e
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Credit Agreements:

Under most restrictive pravisions of the
co.’s several borrowing agreements, long-term
debt outstanding may not exceed an amount
approximating consolidated shareholders' eq-
uity. In addition, retained earnings available
for payment of cash dividends and purchases
of Co’s common stock are limited to an
amount equal to the sum of $122,781,000 and
consolidated net earnings subsequent to De-
cember 31, 1981.

Capital Stock: Trane Co. common; par $2:

AUTHORIZED—30,000,000 shares; outstand-

ing Dec, 31, 1981, 10,192.613 shs.; reserved for
debenture conversion, 317,083 shares; par $2.
Par changed from $100 to %5 in 1936 by 20~
for-1 split; changed from §5 to §2 in Feb,, 1937,
by 2l-for-L split; 82 par shares split 2-foi-1
Oct. 39, 1964 and Feb. 1, 1979,
VOTING RIG Has one vote per share.
PREEMPTIVE RIGHTS—None.
DIVIDEND RESTRICTIONS—See long-
term debht above.

DIVIDENDS—

1937 ....$1.00 1938 . ....80.75 1939-41 $1.00
1942 0.6214 1943 . 0.65 1944 .,

1945 1944 . 1.00 1947-40

(936, .. 10814 1957-60 0.90 [T196!1

1062 . 095 1963 . 1.00 1964 ..

After 2-for-1 split in 1964
...... 0.65 1966-68.....0.80 1969 .

1965
1970-72..... 0.90 1973-75.. ..096 1976
1977 ... L.15 1978 .. ..1.43 1979
After 2-for-\ split in 1979:
1929 inaan 0.69 1980 . .....1.04 1981 « L20
21982.... .. 0.34

[DAlso stock dividends: 1951, [00%:; 1954, 1009
1936, 50%;: 1961, 259,

ETo Feb. 1.
OFFERED—(62,500 shares) at $14.50 per
share in March, 1937 by Barney Johnson &
Co., Chicago.
LISTED—On NYSE (Symbol: TRA): also
listed on Midwest Stock Exchange.
PRICE RAN

GE— 1981 1980[1)1979 1978 1977

cee. 30 2T% 236 45%4 414
Low oownnnnns 18% 7%, 1614 31 30%
TMAlter Z-for-1 split; batore, 459431,

Dividend Disbursing Agent: Morgan Guaranty
Trust Co., New York.

Transfer Agents: Morgan Guaranty Trust
Co., New York.

Rgiﬂrar: Moaorgan Guaranty Trust Co,,
NYC.

TRANS-LUX CORE.

History: Incorporated in Delaware, Feb. 5,
1920, as Trans-Lux Daylight Picture Screen
Corp. to succeed 2 business established in
1915; name changed to above on May 12, 1937.
Active business began June 1, 1925.

Business; Co. is principally engagecl in the
business of producing, leasing and selling elec-
tronic teleprinters which are used as terminal
%%}if{mem on Western Union’s Telex and

networks and producing and leasing
equipment for the display of stock and com-
modities markets quotations, finandal and
other news. It also leases other communica-
tions terminal devices. It also operates a chain
of motion picture theatres, a multimedia pre-
sentation "The New York Experience” and is
pursuin, other technologically advanced
forms of the entertainment media,

Property: Company has 61,000 sq. ft. plant at
South Norwalk, Conn. used for research and
development and production of 1 uip-
ment referred under “Business.” Co. alzo leas-
es lands and owns theatres in N.Y., Va., Okla.,
and Conn.

Saunders Real g‘l;buid(iumlu )
unders Realty rp. (1 )
District Cinema Corp. ( 10027)
TLE Theatre Corp. (100%)
. has numerous other subsidiaries, all
1009 awned, with “Trans-Lux" in title.
Officers
Richard Brandt, Chmn. & Chief Exec. Off.
Bud Levy, Pres. & Chief Oper, OFff.
L.A. Credidio, Exec. Vice-Pres.
Victor Liss, Senior Vice-Pres.—Fin. Admins,
Vice-Pres., Sec: & Treas.
C.J. Holloman, Senior Vice-Pres,
T.M. Waltz, Senior Vice-Pres.
Albert Boyars, Vice-Pres.
F.N. Daniels, Vice-Pres.
T.M. Mesko, Vice Pres.
T.J. Anderson, Vice Pres.
Q.J. Coyne, Jr., Vice. Pres,

Directors

H.S. Modlin Buddy Levy
Richard Brandt. Eugene Picker
R.F. Dirkes H., Meyer
Allan Fromme Melvin Starr
Robert Greenes

Annual Meeting: Last Thursday in April.

Auditors: Main Hurdman.

No. of Stockholders: Dec. 31, 1981, 1,900,
MNo. of Employees: Dec. 31, 1981, 550.

Office: 110 Richards Ave., Norwall,
06854. Tel: (203 1853-4321.

Congolidated Income Account, years ended
Dee. 31 (3000 omitted):

1981 1980 1978
Gross int,.....-. g 25,480 20,477 17,554
Oper.exp.  ..... 16,568 13,945 12,061
Gross profit....... 8,912 6,332 5.493
Equity ia jt, vent,,
€ ey sen criél cridl cr8g
Gen. & admin. exp. 5,819 4,478 3,374 -
Balance . ...... 3,254 2,188 2,267
Interest, net . ..... cral crd crd
Gainprep.sold. . ...l 355 67
Gain invest. sold . wa 52 s
otal ceen v s 3,295 2,596 2,283
Minority int. ... .. 14 3a 5
Income taxes ..... 971 335 397
Extraord. credit . ...... ...
[INetincome. .. .. 2,310 2,222 1,955
Prev. retain. earn. . 6,969 4,920 3,140
Dividends ........ 174 173 175
Reained earn. .... 9,108 6,969 4,920
M., ComL 31 £:.27 §l.24 .10
1. end com. shes. 1,705,500 1,747,180 1

z 688,494
(TlAfter 2,820,283 (1980, 2,560,525; 1979, 2,08,476)
deprec. & amort. [ZIComprising: Gain on acquisition
of the company's own cv, deb., §14,800; tax benefit
from oper. loss ca wd., §70,000; total, %84,800,
[Z1$1.08 befare extraord, credit. (1]0n 1,842,433 (1980,
1£H'l28= 1979, 1,844,530) aver. com. & com. equiv.
shs,
Conaglidated Salance Sheet, as of Dec. 21

———

PURPOSE—Proceeds to be used to finance

Co. growth.
QFFLEED (310000000 1t 100 orocmsts
0. %) on Aug. thru )

& Co., and associates, Stearns
PRICE RANGE— (981 1980 1979 (978 197
High 6l 76 M &
Low 63 62 67 s5

Z.OlhctLanchrmDMOuts . Dec,
1981, 81,411,098 notes payable to b?qks_ 3L

Under terms of agreement, Co. can borraw
up to $3,000,000 until July 31, 1982, at which
time then outstanding balance may he con-
verted into a four vear term loan. :

Term notes will be payable in sixtesn

5 quarterly installments beginning Oct, 31, 1980,

l?/o‘:;owings under agreaénen;, P}?ear interesy
at 2%, over prime rate and at %%, over
rate thereafter. In addition, Co. pays a c’éﬁf
mitment fee of ¥2%, of any unused portion of
credit during revolving credit period,

In accordance with usual banking Practices,
Co. expects, under informal arrangements, to
maintain compensating balances which wil
average 15-207, of borrowings from bagks
Compensating balances are not subject to any
restrictions and there are no compensating
balance requirements with respect to any
availability on future credit.

Under most restrictive provisions of agTee-
ments, approximately £5,157.000 of retained

(Sgg.?e?;_rﬂm‘ih . 19gg ©arnings at Dec. 31, 1981 was unrestricted,
L v wn 1,504 L Stoci: Trana-Lux Corp. common, per $1:
oo 120t {767 AUTHORIZED 3,000,000 ohovea o ber 3t
Inventories ......... 409 286 ing, Dec. 31, 1981, 1,711,690 shares; in trea.
sury, 765,911 shares; reserved for optioms,
Total current 3,594 3.913 §3.000 Bha;;i‘i‘liﬂéesmed Eg{ conversion of de-
tal eg..net.. ... 11,220 10,7t5 bentures, 94, shs.; par $1.
%}lﬁ‘?tl ;n:;f. :t:: ...... 6,519 5410 Par changed from no par to $1 in Sept,, 1932
Invest.ete. ...vvuunn 1,268 1,329 share for share; $1 par shares split 2-for-1
PSR W e el
XC. A0, COSE .. b an o
9508 103435 $0.20 1936 . ....30.25 1957 ...... 503
Total . ........ 24,104 21,097 1938 ..... 000 1939 ........ il 1940 .......0.10
Liabilities: 194t <.... 008 1942........ Nil 194344.....0{0
Accts., etc, pay. ... 1,960 1,455 1945 ...... Nil 1946 ....... 0.10 1947-48. . ... 0.25
Income taxes .... 98 24 194951 ...Nil 1952-55..... 0.13 1956-57..... 0.20
Debtdue ...... ... 64 55 1958-60...0.30 [il1961...... Q.40 [(11962...... 0.55%
[(11963-70 .0.60 1971 ....... 0.15
Total current ... 2,122 1,534 On $1 par shs, after 2-for-1 split: i
Cv.deb. 5s,'87 .. ... 1.327 6327 1971 ..... 02644 1972 ....... 0.35 1973 ....... 0.34
Notes payable ...... 1,376 1446 1o74-78 ... Nil  1979-81..... 0.10 (2)1982. .. ... 0.0
1?4351 i5e. ti?r.' 1,078 e 3% ﬁs% in stock in 1961, 1962 and 1967,
OTEY AL - . .lhae e ‘o Mar. 25.
Com. stk ($1 2,478 2472 TRANSFER AGENT AND REGISTRAR—
Cap. exc. par v: 10,044 L0035 Banke of New VYork.
gggﬁ ar. ........ 408 (9987 LISTED—On ASE (Symbol: TLX). Unlisted
s, eq‘;;:? dhbst 4 3 trading on Philadelphia SE.
e q-siv'::.::::: ’ = PRICﬁRANGE— 1921 1980 1979 wlrs 1977
Net stk eq. 200 tedis  pEt-eooes WA U 0% P
Total .......... 24,104 21,097
N B T {384 TRANS-WESTERN EXPLORATION,
pffc'"'r'e_” v g.gg g.ggg INC.
PI. o aMmo S0 ale ~ A %
CShs. at cost: 1981, 765,911; 1980, 724,311, [Notes iorg oy tacorporsied ta: Temis on Joly 30,
5 {44 . SLi. 5 »
m;:l:rma;c;t: :.DTmns-l.az Corp. convertibte , BUSiness: Engaged in.acquiri?. exploring,
subordinated debeniures, s, due 1967: developing and dealing in oil and gas proper-

AUTH.—£10,000,000; ocutstg., Dec. 31, 1981,
$1,327,000.

DATED—Aug. 1, 1967, DUE—Aug, 1, 1987.
INTEREST—F&Al to holders registered on
I5th da_g I_?rwr to interest date,
TRUSTEE—Bradford Trust Co., New York.
DENOMINATION—Fully registered $1,000
and authorized multiples thereof. Exchange-
able or transferable without charge.
CALLABLE—.

A3 a whole or in part on or af-
ter Aug. 1, (972 on at least 30 days’ notice to
each July 31, incl., as follows:

1979 ... 102,40 1980 ... 102,10 1981 ....101.80
1982 .... 10150 1983 ... .101,20 1984 .....100.90
1985 ..... 100.60 1986 .....100.30 1987 .....100.00

Also callable for sinking fund (which see) at

ar.
gINK.ING FUND—Annually, each Aug. I,
L973-86, to retire debs.. cash (or debs.) as fol®
lows: 1973-77, 25%, of consolidated net income
for the preceding calendar year but not in ex-
cess of $300,000 in such ycar; for years
1976-86, not in excess of $500,000.
SECURITY-—Not secured; suberdinated to
NV R e

iy E-—Into com. at any time (if

ed, on or before redemption date) at $14,06
a sh. No adjustment for interest or divs. ex-
cept that debs. conve er record date

Property: Has interests in oil and gas proper-
ties in Texas, Oklahoma, Kansas and Louisi-
ana.

Subsidiary: (Wholly-owned) Trans-Western
Land Company, Inc.

Qfficars
Ti;' Waggoner ITI, Pres, & Chief Exec. Officer
L.F. Langston, Jr., Exec. Vice-Pres.
R.S. Bond, Vice-Pres, & Chief Fin. Off.
P.S. Johnstone, Vice-Pres.

.F. Lyon, Vice-Pres.

.A. Dawson, Vice-Pres,
R.A. Sault, Group Vice-Pres.

L.K. Burgess, Controller
irectora
P.S. Johnstone Irwin Singer
J.F. ton, Jr. T.J. Waggonner II1
R.A. Sault

Auditors: Laventhol & Horwath.
Counsek Jenkens & Gilchrist.

Neo. of Stockhoiders: Dec. 31, 1980, 555.
Neo. of Employees: Apr. 30, 1981, 27.

Addrese: Suite 1212, Two Turtle

Creek Vil-
lage, Dallas, TX 75219, Tel: (214)528-1310.

and prior to interest payment dat . Consolidated Income Accts., yrs. "
accompanied by an an?ot{nt equal t%‘snuuéf 12? (in thousands of U.S. $):
terest to which the registered holder is entitled 1980 @miore T
Eo rece;;rie Cash )im.ld in lieu c;& fractional s?a. g Oper. revenues . . "'{ﬁ !g:;' l'ngls
—onversion privilege protected against dilu- o L T R
tion. ekl RUAL OO et ot Lo pod 127 371 666
DIVIDEND RESTRICTION—Co. may not Dry hole costs. .. .. 380 261 L5
pay cash divs. on or acquire capital atock in Contr.drillexps,..  ...... 3 3
excess of 759, of consolidated net income after 296 53 5
July 31, 1967 cglu.s net proceeds from sale of 881 243 ;
Stock after su. date plus $1,000,000, d13s d218 ®
RIGHTS ON DEFAULT--Trustee, or 259% ;2
of debs. outstg. may declare principal due and, d533 dr183
payable go days’ grace for payment of inter- 60 L
est or sin nﬁéund). 592 #
INDENTU MODIFICATION—Inden- Prev. 343 78 4
ture may be modified, except as provided., 17 At e
with consent of 66%4% of debs. outstg. =~ Tir.tocom.atk. ... ...oo. 17 “va
LISTED—On American Stock Exchange. 952 343 i
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