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facilitated the opening and maintenance of BLMIS accounts for my wife and 

children. I was shocked and devastated when Madoff confessed to his many years 

of defrauding me and my partners, friends and family. 

7. I have reviewed the report submitted by Dr. Steve Pomerantz, and, 

in particular, the twenty-six supposed "red flags" that Dr. Pomerantz identifies. I 

had no knowledge of most of those supposed "red flags." Many of them are 

matters I was never aware of and require information I did not have or analyses I 

did not know how to perform. The ones that I had some knowledge about, 

including the receipt of paper statements from BLMIS or the facts relating to the 

2004 $54 million transfer, never caused me to consider, let alone believe, that 

Madoff was engaged in fraud. None of the red flags of which I knew caused me 

to be suspicious ofBLMIS or Madoffin any way. 

Dated: New York, New York 
January 26,2012 
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Marvin B. Tepper 


