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COMMERCE AND INDUSTRY INSURANCE COMPANY
70 PINE STREET
NEW YORK, N.Y. 10270

A Capital Stock Company
(herein called the "Company"}

NAMED Petroieum Realty |, LLC/
INSURED Petroluem Realty Investment Partners L.P.
AND 3 World Financial Center

POST OFFICE  New York, NY 10285
POLLUTION LEGAL LIABILITY SELECT> POLICY

DECLARATIONS
THIS IS A CLAIMS-MADE AND REPORTED POLICY - PLEASE READ CAREFULLY,
POLICY NUMBER. 778 83 17

itemy 1: NAMED INSURED
Petroleum Realty |, LLC/
Petroleum Realty Investment Partners 1P,
ADBDRESS 3 Worid Financiai Center
New York, NY 10285

item 2: POLICY FPERIOD
FROM 9/29/99 TO 9/29/09
12:01 A.M. Standard time at the address of the Named Insured shown above.

ftem 3: Coverzges and Coverage Section Limits and Deductibles

This Policy includes oniy these Coverages as stated in Section | of the Policy for which deductibles and
limits of fiability appear below.

Coverage Deductible-Each Incident Each Incident Limit C.ov_erage Section Aggregate
A 510,000 32,000,000 glztg,l{t)oo,ooo T
8 $10.000 $2,000,000 $25,000,000
C $10.000 $2,000,000 $25.000 000
) $10.000 $2.000,000 $25,000,000
E $10,000 ~1$2,000,000 525,000,000
F $10.000 $2.000,000 $25,000,000
7Coveré§5 Deductible-Each Incident "Each Incident Limit Coverage Section Aggregate
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Coverage Business Interruption {Days) Business Interruption ($)

J $115,000 3$115,000

S — S—

itern 4: POLICY AGGREGATE LIMIT: $25,060,000

ftem ¢ INSURED PROPERTY(IES): See Endorsemant #5

tem 6: POLICY PREMIUM 534,173
temm 7: RETROACTIVE DATE: Under Coverages C, F, G, H and |, the Pollution Conditions must commence ¢n
or after the date shown below.
Retroactive Date: NONE
{Enter date or "'none” if no Ratroactive Date Applies.)

Iltem 8: CONTINUITY DATE: 8/25/99

Broker; AQN Risk Services
2 World Trade Center
New York, NY 16048

BbS

AUTHORIZED REPRESENTATIVE
or Countersignature (where requires by law}
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New York Regulation 107 Statemeli
Form A/B
The Insured hereby acknowledges that he/shelit is aware that the limit(s} of liability contained in this policy shall be
rediuced, and may be completely exhausted, by the costs of legal defense and in such event, the insurer shall not

be fiable for the costs of legal defense or for the amount any judgement or settterment to the extent that such
exceeds the §imit(s) of liability of this policy.

The Insured hereby further acknowiedges that he/shefit is aware that legal defense costs that are incurred shall be
applied against the deductible or retention amount.

INSURED:

BY:

TITLE:

DATE:

MYFTZ-Dlnss 2
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COMMERCE AND INDUSTRY INSURANCE COMPANY

POLLUTION LEGAL LIABILITY SELECT* POLICY
TABLE OF CONTENTS*

SECTION L - INSURING AGREEMENTS......oooo e, SN e e re et 1
1. COVERAGES

COVERAGE A - ON-SITE CLEAN-UP OF PRE-EXISTING CONDITIONS oot N

COVERAGE B - ONSTTE CLEAN-UD OF NEW CONDITIONS oo ]

COVERAGE C - THIRD-PARTY CLAIMS FOR ON-SITE BODILY INJURY AND

) O B T S T VOO O OO OO 2
COVERAGE D - THIRD-PARTY CLAIMS FOR OFF-SHE
CLEAN-LP RESULTING FROM PRE-EXISTENG CONDITIONS oottt ettt neees s st s reees s 2
COVERAGE E - THIRD-PARTY CLAIMS FOR OFF-SITE
L AN-UP RESULTING FROM NEW CON D T ION S et et eee e e 2
COVERAGE F- THIRD-PARTY CLAINIS FOR OFF-SITE
BT LY N URY AND PROPE R Y DA GE e et oot et eae st eat e resbss e be st e eeins 2
COVERAGE G - THIRD-PARTY CLAIMS FOR ON-SITE
L AN S TS - NN W N L AT N G e e e e e e et st 2
COVERAGE H- THIRD-PARTY CLAIMS FOR OFF-SITE
BODILY INJURY, PROPERTY DAMAGE OR CLEAN-LP?
L B o N G 1 T S L I (0 L PO p PSSR U O USSP OPR U 2
COVERAGE |- POLLUTION CONDITIONS RESULTING FROM TRANSPORTED
L L T O O eSO SO PO OO OT OO P TSRO PR 2
COVERAGE T- BUSINESS INTERRUPTION COVERAGE -
ACTUAL LOSSOR LOSS OF RENTAL VALUE .. [OOSR e e e 2
2 LEGAL BEXPENSE AND DEFENSE i bt bRt eC oL e ke e st et b st i 3
SECTION i NOTICE REQUIREMENTS AN CLAIN PROVISIONS e [ 3
AL Notice of Pollution Conditlons #d Claimis . i e e ase s er it e e e e e e ee ettt anae e e oo e e e evaer s enrarie e on 3
B. B L oS i SV Eoicy £ 3 o A8 14 T OO OO 4
SECTHON I RIGHTS OF TR COMPANY AND DUTIES OF THE
NSLERED IN THE EVENT OF POLLUTION CONDITIONS .. e e [RRURRRO
SECTION IV, EXCLUSIONS . O SR et e 4
B COMMON EXCLUSHONS - APPLICABLE TO
AL OV R A S et et et s et ey 4

*The captions comtained in this Table of Contents are included solely for the convenience of the reader and do not include all
the terms, exclusions and conditions of the Policy. Refer to the Pojicy itself for a description of the seope and limitations of
coverage.

Copyrght, Amencan interfational Group, Inc., 2000
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2 COVERAGE TEXCLUSIONS .ottt st i s s

SECTION V., LIMITS OF COVERAGE; DEDUCTIBLE ..ottt snc e

A. Policy Aggregate Limito....oovonne
B. Each Incident Limit - Coverages A throngh I ...
c

D

Coverage Section Agerogate LIMIL ... .o it sene s et sssrans
Maximum for Al Busingss INefrUpion ..o s
E Multiple Coverages. ..o
F

DeductBle e e

SECTION VL EXTENDED KE‘PORT]I\’-G PERIOD FOR CLAIMS -
COVERAGES A THROUGH T st e e s oo rrss st s s emransssiaes 3

(8

A, Automatic Extended Reporling PeRod ..ot ss e omnensnenne s 13
1. Optional Extended Reporting Period

Copyright, American International Group, Inc.. 2000
2
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COMMERCE AND INDUSTRY INSURANCE COMPANY
A Capital Stock Company, herein called the Company
70 Pine Street
New York, New York 10270

PETROLEUM REALTY INVESTMENT PARTNERS MANUSCRIPT
POLLUTION LEGAL LIABILITY SELECT* POLICY

THIS 15 A CLAIMS MADE AND REPORTED POLICY. THIS POLICY HAS CERTAIN PROVISIONS AND REQUIREMENTS
UNHQUE TO IT AND MAY BE DIFFERENT FROM OTHER POLICIES THE INSURED MAY HAVE PURCHASED. DEFINED
TERMS APPEAR IN BOLD FACE TYPE.

NOTICE: THE DESCRIPTIONS IN ANY HEADINGS QR SUB-HEADINGS OF THIS POLICY ARE INSERTED SOLELY FOR
CONVENIENCE AND DO NOT CONSTITUTE ANY PART OF THE TERMS OR CONBITIONS HEREOF.

In consideration of the payment of the premium, in reliance upon the staternents an the Peclarations and (he Application annexed hereto and made
a part hercof, and pursuant to all of the terms of this Policy. the Company agrees with the Named Insured as follows:

L INSURING AGREEMENTS
i COVERAGES

THE FOLLOWING COVERAGES ARE IN EFFECT ONLY IF SCHEDULED IN THE
DECLARATIONS:

COYERAGE A - ON-SITE CLEAN-UP OF PRE-EXISTENG CONDITIONS

L To pay Clean-Up Costs on behalf of the Insured. on or under the Insured Property, if such Clean-Eip Costs are sustained sobely by
reason of the discovery by the Insured during the Policy Period of Pollution Conditions on or snder the Insered Property which
commenced prior to Continuity Date, provided:

(o) The discovery of such Pollution Conditions is reported to the Company in writing during the Poficy Peried or within thiny
{30) days thereatier by the Insured and in accordunce with Section [1 of the Policy,

Discovery of such Pollution Conditions happeas when any dircetor or ofiicer or any emplovee with manpgement
responsibility of the Tasured, or In e case of a proprictorship or partnership, an owner or general panner, becomes aware 0f
such Pollution Conditions,

(b Such Pollotion Conditiens huve been repotted to the appropriate governmendal agency in complionce with applicable
Environmental Laws, in cffect as of the dote of discoven.

s

To pay Loss on behalf of the Insured that the Insured is lepally obligated o pay as a result of Claims first made against the Insured
and reported to the Company, in writing, during the Policy Period, ur during the Extended Reporting Perfod if applicable, for Clean-
Up Costs on or under the Insured Property resulling from Pollution Conditiens on or under the Insured Property which
commenced prior to the Continuity Date.

COVERAGE B - ON-SITE CLEAN-UP OF NEW CONDITIONS
1. To pay Clean-Up Costs on behalf of the Tasured. on or under the Insured Property, if such Clean-up Costs are sustained solcly by
reason of the discovery by the Insured during the Policy Period of Poliution Conditions on or under the Insured Property which

commenced on or after the Continuity Date, provided:

() The discovery of such Pollution Conditions is reported to the Company in writing during the Pelicy Period or within thiny
(30) days thereafter by the Insured and in accordance with Section 1 of the Policy;

Discovery of such Poltution Conditions happens svhen any dircctor or officer or anyv employvee with management
5 * Pt 3 3 Pl 2

responsibility of the EFasured, or i the case of a proprictorship or partnership, an owner o7 zeneral parner, becomes wware 0f
such Pollwtion Conditions;

Copyright, American International Group, Inc.. 2000

NOTICE: THIS INSURANCE COMPANY IS NOT LICENSED BY THE STATE OF NEW YORK
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(b Such Poliution Conditions have been reported to the appropriate governmental agency in compliance with applicable
Environmental Laws, in effect as of the date of discovery.

i

To pay Loss on behall of the Insured that the Insered is legally obligated to pay as a resuit of Claims first made against the Insured
and reported to the Company, in writing, during the Policy Period, or during the Extended Reporting Period if applicable, {or Clean-
Up Costs on or under the Insured Property resulting from Pollution Conditiens on or under the Insured Property which
commenced on or after the Continoity Date.

COVERAGE C - THIRD PARTY CLAIMS FOR ON-SITE BOBILY ENJURY AND PROPERTY DAMAGE

To pay Loss on behalf of the Insared that the Insured becomes tepally obiigated to pay as a result of Claims first made against the
Insured ond reported 1o the Company in writing during the Policy Period, or duning the Extended Reporting Peried if applicable, tor Bodiy
Injury, or Property Damage to Personal Property of third-partics caused by Pollution Conditiens on or under the Insared Property, if such
Badily injury or Property Damage takes place while the person injured or Personal Property damaged is on the Insured Property.

COVERAGE D - THIRD PARTY CLAIMS ¥OR OFF-SITE CLEAN-UP RESULTING FROM PRE-EXISTING CONDITIONS

To pay Loss on behalf of the Insured that the Ensured becomes legally obligated to pay as a result of Claims (irst made against the
Insured and reported to the Company in writing during the Policy Peried, or during the Extended Reporting Period if applicable, for Clean-
Up Casts beyond the boundatics of the Insured Property resulting from Pollution Conditions which commenced prior to the Continuity Date
and migrated from the Insured Property. '

COVERAGE E - THIRD PARTY CLAINMS FOR OFF-SITE CLEAN-UP RESULTING FROM NEW CONDITIONS

To pay Lass on behail of the Insured that the Insured becomes egally obligated 10 pay as a result of Claims fust made against the
Insured and reported to the Company in writing during the Policy Period, or during the Extended Reporting Period if applicable, for Clean-
Up Costs bevond the boundaries of the Insured Property resulting from Pollution Conditions which commenced on or atter the Continuity
Date and migrated from the Insured Property.

COVERAGE F- THIRD PARTY CLAIMS FOR OFF-SITE BODILY INJURY AND PROPERTY DAMAGE

To pay Lass on hehalf of the Insured that the Insured becomes legally obligated to pay as a result of Claims first made against the
Ensured and reporied to the Company in weiting during the Poficy Peried, or during the Extended Reporting Peried if applicable, for Bodily
Injury or Property DDamage beyond the boundaries of the Insured Froperty that result from Pollution Conditions on or under the Insured
Property which have migrated bevond the boundaries of the Insured Property.

COVERAGE G - THIRD-PARTY CLAIMS FOR ON-SITE CLEAN-UP COSTS - NON-OWNED LOCATIONS

To pay Loss on behaif of the Insered that the Insured becomes fegally obligated to pay as a result of Claims first made against the
Insured and reported to the Company in writing during the Policy Period, or during Extended Reporting Period if applicable. for Clean-Up
Costs on or under a Non-Owned Location resulting from Pollution Cenditions on or under such Non-Owned Lecation.

COVERAGE H - THIRD PARTY CLAIMS FOR OFF-SITE BODILY INJURY, PROPERTY DAMAGE OR CLEAN-EP COSTS -
NON-OWNED LOCATIONS

To pay Less on behalf of the Insured that the Insured becomes legally obligaied to pay as a result of Claims first made against the
Tusured and repoiied 1o the Company in writing during the Pelicy Period. or during the Extended Reporting Period if applicable, for Bodily
Injiry, Property Damage or Clean-Up Costs bevond the boundaries of a Non-Owaed Location resulting from Pollutien Conditions on or
under stech Non-Owaned Locatien, winch have migrated beyond the boundanes of such Non-Owned Location.

COVERAGE 1-POLLUTION CONDITIONS RESULTING FROM TRANSFORTED CARGO

To pay Lass on behalf of the Insured that the Insured becomes legally oblgated to pay as a result of Claims first made against the
Insured and reported to the Company in weiling during the Pobicy Period, or during the Extended Reporting Period if applicable, for Bodily
Injury. Property Damage or Clean-Up Costs resulting [rom Pollution Conditiens from Transported Cargo.

COVERAGE J - BUSINESS INTERRUPTION COVERAGE - ACTUAL LOSS OR RENTAL VALUE

To puy the Insured’s Actual Less or Joss of Rental Value, and Extra Expense to the extent it reduces Actual Loss or Joss of Rental
Vahse otherwvise payable under this coverage section, Fesnlting from the necessary interruption of the Insured's business operalions during the
Period of Restoration, Such neeessary mterruption must be coused solely and directly by Pellution Conditiens on or under the Insured

Copyright, American International Group, Inc., 2000
2
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Property. If the necessary interruption of the Insured’s business operations is caused hy such Poliution Condifions and any other cause. the
Company shali pav only for that part of Actual Less or Rental Value and Extra Expense resulting from such necessary interruption caused
solely and directly by such Potlution Conditions.

Such Poilution Conditions must:

1. () commence prior to the Continuity Date, if the Namied Insured has purchased Coverage A, under this
Polcy, or

(b) commence on or after the Continuoity Date, if the Named Insured has purchased Coverage 3 under this
Polrcy; and

2 be first discovered by the Insured during the Poliey Period; and
3. he reported to the Company, no later than thinty (30} days after discovery,

[n determining Actual Loss or loss of Rental Value. the ReportWorksheet annexed to this Policy and made a part of it shall be
utilized.

2, LECAL EXPENSE AND DEFENSE

The Company shail have the right and the duty to detend any Claims covered under Coverages A through [ provided the Named
Insured has purchised such Coverage. The Company's duty to defend or continue defending any such Claim, and to pay any Loss, shall cease
once the applicabls limit of lability, as deseribed i Section Vo (Limits of Coverage; Deductible) has been exhausted. Defense costs, charges and
expenses are included in Less and reduce the applicable Bt of liability, as described in Section V.. and are included within the Deductible
amount for the Coverage Section which applies and is shown in liem: 3 of the Declarations.

In the event the Ensiered is entitled by law to select independent counse! wo defend the Insured at the Company's expense. the attorney
fees and all other litigation cxpenses the Company must pay 1o thil counsel are hmited 10 the rates the Conpany would actuaily pay 1o counscl
that the Company redains in the ordinary course of business in the detense of similar Claims in the cormmunity where the Claim arose or js being
detended,

Additionally, the Company may exercise the right to require that such counsel have certain minimum qualitications with respect to
thelr competency, including experience in defending Claims simijar to the one pending against 1he Insured, and to require such counsel o have
errors and onissions mswrance coverage,  As respects any such counsel, the Insured agrees that counsed will timely respond to the Company's
request for information regarding the Chaim. The Insured may at any time, by its signed consent, freely and fully waive s right 1o select
independent counscl.

It the Insured refuses o consent to any setllement within the limits of liability of this Policy recommended by the Company ard
acceptable to the cJaimant, the Company's duty to defend the Ensured shall then cease and the Insured shall thereafier pegotiate or defend such
Claim independently of the Company and the Company’s lizbiliy shall not exceed the amount. less the Deductible or any outstanding
Deductible balance, for which the Claim could have been seedded i such recommendation was consented to.

iL NOTICE REQUIREMENTS AND CLAIM PROVISIONS

i is a condition precedent o any rights aftorded under this Policy that the Insured provide the Company with notice of PebHution
Conditions and Claims as follows:

Al NOTICE OF POLLUTION CONDITIONS AND CLAINMS
1. in the event of Poliution Conditions under Coverages A through 1. or 4 Claim under Coverage A through [, the Insured

shall give wrillen notice o

Manager, Pollution [nsurance Products Uingt
ANG Technical Services, Inc.
Environmentat Clatms Department

80 Pine Street, Sixth Floor

New York, New York 100035

and

Copynight. American International Greup, Inc., 2000
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14

(5]

B

18]

Division Attorney - Pollution Legal Liability
Commeree and Industry insurance Company
76 Pine Street

New York, NY 10270

ot other address(es) as substitnted by the Company in writing.

The Ensured shall give notice of Pollution Conditiens as soon as practicable and such notice shall include, at a minimum,
information sutficient o identify the Named Insured, the Insured Property, the names of persons with knowledge of the
Pollution Cenditions and al! known and reasenably obtainable information regarding the time, place, cause, nature of and
other circumstances of the Pollution Conditions. Written notice shafl be made on a notice of loss form supplicd by the
Campany.

The Insured shal give notice of Claims as soor as practicable, but in any event during the Policy Period or Extended
Reporting Period, if applicable. The Insured shall furnish information at the request of the Company. When 1 Claim has
been made, the Insured shall forward the following to the Company as scon as practicable:

a All reasonably obtainabic information with respect to the time, place and circumslances thereof, and the names and
addresses of the claimuant{s) and available witnesses.

h. All demands, summonses, notices or other process or papers {Hed with a court of law, adminisirative pgency or an
investigative body:

o Other information in the possession of the Insured or its hired experts which is relevant to the Claim or which the
Company reasonably deems necessary,

NOTICE OF POSSIBLE CLAIM

If during the Policy Period, the Insured first becomes aware of Pollution Cenditions which it reasonably expects may
resuit in a Claim under one or more of Coverages C through | which the Named Tusured has purchased, the Insured
may provide written notice to the Company during the Pelicy Period containing all the information reguired under
paragraph 23 below. Any Claim subsequently made against the Insured and reported to the Company within five (3)
years after the end of the Policy Period of this policy or any continuous, uninterrupled repewal thereof, shall be deemed
to have been first made and reporied during the Policy Period of this policy. Such Chaim shall be subject to the terms,
conditions and limits ol coverage of this policy,

It is a candition precedent to the coverage afforded by this Clause that written notice under paragraph 1) above contain
ali of the following information: {it) the cause of the PoHution Conditions; (b) the Insured Property npon which the
Pollution Conditions ook place: () the Bodily Injury, Property Bamage or Clean-Up Costs which has resulted or
may result from such Pellution Coaditions: {d} the Insured(s) which may be subject 1o the Claim and any potential
clairmumt(s); (¢) all engincering information available on the Pollution Conditions and any other information that the
Company deems reasonably necessary; and (f) the circumstances by which and the date the Tusured first became aware
of the potential Claim.

i RIGHTS OF THE COMPANY AND DUTIES OF THE INSURED IN THE EYENT OF POLLUTION CONDITIONS

A

The Company's Rights

£ The Company shatl have the right but aet the duty to clean up or mitigate Pollution Conditions upon recciving
notice &5 provided in Section [ of this Policy.

(23 Altocation of Sums Expended. Any sums expended by the Companv under Paragraph A{1) of this Section 11T wiil
be deemicd incurred or expended by the Insured and shall be applied against the limits of coverage under this
Policy.

The Named Insured shall have the duty to clean up Pollution Conditions to the extent required by Envirenmental Laws,
by rewsining competent professionalis) or congactor(s) mutually acceptable to the Company and the Named Insured. The
Company shall have the right bur not the duty to review and approve all aspects of any such clean-up. The Named Insured
shall notfy the Company of actions and measures taken pursuant to this paragraph.

Copyright, American International Group, Inc., 2000
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Iv.

EXCLUSIONS

1. COMMON EXCLUSIONS - APPLICABLE TO ALL COVERAGES

This Policy does not apply to Clean-Up Cests, Claims, Loss, Actual Loss, Extra Expense, or loss of Reptal Value:

A,

(.

H.

PUNITIVE DAMAGES, FINES/PENALTIES:

due to or for any punitive, exemplary or the multipiicd portion of multiple damages, or any civil or administrative
fines, penalties or assessments. except where such damages, fines, penalties or assessments are insurable by
applicable Jaw; or apy criminal fines, penalties or assessments.

CONTRACTUAL LIABILITY:

arising from Hability of others assumed by the Insured under any contract or agreement, unless the lisbility of the
Insured would have amached in the absence of such contract or agreement or the contract or agreement is an
Insured Contract.

TRANSPORTATION:

except with respect to Coverage [ anising out of the ownership. maintenance, usc, operation, loading or unloading
of any conveyance beyond the boundaries of the Insured Property.

ARANDONED PROPERTY:

arising frem Poltution Conditions on, under or eriginating from the Insured Property and which commence
subsequent to he time the Insured Property is abandoned by the Named Insured.

INTENTIONAL AND [LEEGAL ACTS:
arising trom Pollution Conditions that resclt from an intentional or iilegal act or omission of a Responsible

Insured, if he or she know or reasonably could have expected that Pollution Conditions would result. This
cxclusion shall not apply 1o wnintentional acis or omissions which result in Pollution Conditiors,

NONCOMPLIANCE:

arising from Pollution Conditions based upen or attrthutabie to any Responsible Insured’s intentionad, willful or
deliberate noncompliance with any stalute, regolation, ordinance, administrative complaint, notice of violation,
notice better, executive order. or instruction of any governmental agency or body.

INTERNAL EXPENSES:

for costs, charges or cxpenses incurred by the Insured for goods supplied or services performed by the staft or
salaried employees of the Insured, or its parent. subsidiary or affiliate, except if in response to an emergency or
pursuant (o Envirenmental Eaws which require immediate remediation of Pellution Conditions, or enless such
costs, charges or expenses are incurred with the prigr writien approval of the Company in its sele discretion, which
witl not be unreasonably withheld.

INSURED vs. INSURED:

by any Insured against any other person or entity who is also an Insured under this Policy.

ASBESTOS AND LEAD:

arising from the presence of ashestos or any ashesios-contatning materials or lead-based paint installed or applied

in, on of to any building or other structure. This exclusion shall not apply to any third party Claim for Bodily
Injury or Property Damage.

Copyright, American international Group, Inc., 1997
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apphy:

I EMPLOYER LIABILITY:

arising from Bodily Injury to an employee of the Insured or its parent, subsidiary or affiliate arising out of and in
the course of employment by the Insured or its parent, subsidiary or affiliate. This exclusion applies whether the
Insured may be linble as an employer or in any other capacity and to any ebligation to share damages with or
repay third parties who must pay damages because of the injury.

K. PRIOR KNOWLEDGENON-DISCLOSURE:

arising from Pellution Conditions existing prior to the inception date of this Policy and not disclosed in the

application for this Policy, if any Responsible Insured knew ar-rzasonsbh—could-have-expested-that such

Pollution Conditions could give rise to Clean-Up Costs, interruption of the Insured's business, or a Claim under
this Policy.

COVERAGE 1 EXCLUSIONS

The fellowing exclusions apply to Co-w:mgc IR

This Policy does not apply te Chaims or Loss:

A

PROPERTY DAMAGE TO CONVEYANCES:

for Property Damage to any convevance ulifized during the Transpertatien of Cargo. This exclusion does not apply to
Claims made by third-party carriers of the Insured for such Property Dumage wising from the Ensered's negligence.
POLLUTION CONDITIONS PRIOR OR SUBSEQUENT TC TRANSPORTATION OF CARGO.

arising from a Pollotion Condition:

(H which rommences pnot to the Transporiation of Carge: or

{2) which commences after Cargo reaches its #inal destination, or while the Cargo s in storage off-loaded from the
conveyance which was transponiing i,

THIRD-PARTY CARRIER CLAIMS:
made by a third-party cartisr, its agents or emplovees, for Bedily Injury, Preperty Damage or Clean-Up Cests, whether of

not the Bedily Injury, Property Damage or Clean-Ep Costs were directdy incurred by such third-party carrier.  This
exclusion dees not apply 1o Claims arising from the Insured's negligence.

LIMITS OF COVERAGE; DEDUCTIBLE

Regardless of the number of Claims, claimants. Poltution Conditions or Insureds under this Policy, the foljowing limits of liability

A

Peolicy Aggregate Limit

The Company's total lability for alf Clean-Up Costs and Lass, under Coverages A through I, and all Actual Loss, loss of
Rental Value and Extra Expense under Coverage J, shall not exceed the "Policy Aggregate” stated in Item 4 of the

Declarations,

If during the Policy Period, the “Policy Aggregate™ stated in Tem 4 of the Declarstions is or may be impaired by reason of
Clean-Up Cests or Loss resulting from Pollution Conditions, the Named Insured shall be entitled to one reinstatement of
the “Policy Aggregate” limit stated in ltem 4 of the Declarations. Such reinstated limit, however, shall be available only for
Clean-Up Costs or Loss resulting from Pollution Conditions different from those which caused the actual or potential
impaiment of the “Policy Aggregate” limit stated in ltem 4 of the Declamtions preceding the reinstatement. In no event
shatl the hability of the Company under this Policy excecd nvice the “Policy Aggregate” limit stated in [tem 4 of the
Declarations, The Reinstatement Premium shall not exceed 1530% of the 1ota) policy premium.

Copyright, American litternational Group, Inc., 2000
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Each Incident Limit - Coverages A Throughk [

{1} Subject to Paragraph V.AL above, the most the Company will pay for all Loss under each Coverape in Coverag
A through | arising from the same. related or continuous Pollution Cosditions is the "Fach Incident” lmni of
coverage for that particular coverage stated in liern 3 of the Declarations.

(3 {f the Insured first discovers Poliution Coenditions during the Pelicy Peried and reports them to the Company
tn accordance with Section (L, 2l continuous or related Polution Conditions first discovered by the Named
insured and reported 10 the Company under a subsequent Pollution Legal Liability Policy issued by the
Company of its affiliste providing substantiaily the same coverage as this Policy shall be deemed 1o Jive been
first discovered and reported during the Policy Period.

{3} it 5 Claim for Bodily Injury. Property Damage, or Clean-Up Costs is first made against the sured and
reparted to the Company during the Policy Period, afl Clabms tor Bodily Injury, Preperty Damage or Clean-Up
Casts. arising from the same, continmious or refated Pollution Conditions which are first made against the Insured
and reported under a subsequent Pollution Legat Linbiliy Policy issued by the Company or #ts affiliate providine
substantially the same coverage as this Policy, shall be decined to have been first made and reported during this
Policy Peried. Coverage under this Pelicy for such Claims shall not apply, however, unless at the time sach
Claims are first made and reponted. the Insured has maintained with the Company or its atfiliste Pollutien Legal
Liability coverage substantially the sanwe as this coverage on a continuous. unintermupted basis since the first such
Claim was made against die Insured and reporied o the Company.

Coveruge Section Aggregate Limit

Suobject to Paragraph VoA, above. the Company s totad labifity for alt Clean-Up Costs ender Coverages A and BLand Tor 2l
Luss under each Coveraee in Coverages A through |, shall not exceed the "Coverage Section Aggregate” Hndt of coverage
For that particular coverane stared in Ttem 3 of the Declarations.

Maximum for Al Business interruption

Subject to Paragraph V.4 above. the muxisum amount for which the Company is Tiable For all Actual Loss or loss of
Rental Valee, and Extra Expense under Coverage Jis 30%% of the lesser ot

|5 the Actual Loss and Extra Expense, or loss of Rental Value and Extra Expense, whichever is appheable.
incurred during the nember of days of intermuption of business siated in [tem 3 of the Declarations, and

2 the amonnt stated 10 fem 3 of the Declarations,

It is a condition of Coverage J that the remaiming 209 of such amount be borne by the Inswured at its own risk and remaim

wninsared,
Multiple Coverages

Subieet 1o Paragraph VAL above, 17 the same. rebated or continuous Pollution Conditions result in covernge under more
than one Coverage under Coverages A through 1, every applicable "Fach Inctdent” "Coverage Section Apgregate,” and
“Maxpnum for Al Bosiness Jtesupion” Hmit of voverage among such coverage sections shall apply o the Cleas-Up
Custs. Loss, Actual Loss and Extra Expense. or loss of Rental Value and Extra Expense, whichever 3 applicable.
resulting from such Pollution Conditions,

Deductible

e Coverages A through 1

Subject to Paragraphs ¥V.AL throngh V.E. shove, this Policy 53 10 pay covered Clean-Up Costs, or Logs, as the case may b
i1 excess of the Deduenble amount stted in frem 3 of the Declurations for that particndar coverage, up to bt not excesding

the applicable “Lach Incident” limit of coveraze. 1he Deductible amount apphes to all Clean-Up Costs or Loss arising [rom
the sume. related or contnuous Pollation Conditions,

Copynght, Amencan International Group, Inc., 2000
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I the same, related or continuous Pollution Cenditiens resull in coverage under more than ene coverage section in
Coverages A through [, only the ighest Deductible amount stated in ltem 3 of the Declarations ameng all the coverage
sections applicable to the Claim will apply. A separate Deductible applies under Coverape J.

The Insured shall promiptly reimburse the Company for advancing any element of Clean-Up Costs or Loss falling within
the Beductible.

(2 Coverage J

Subject to Paragraphs V.A. through V.. above, this Policy is to pay the Actual Less or loss of Rental Value, and Extra
Expense under Coverage | in excess of the Aetua] Loss or loss of Rental Value, and Extra Expense sustained during the
first seven {7) days of the necessary intermuption of the Insured's business operations during the Period of Restoration, The
Deductible wnount applics to all Actual Loss, or loss of Rental Vakue, and Extra Expense arising from the same, related or
continuous Pollution Conditions.

DEFINITIONS

Al

.

Actusl Loss means the:

L Net Income (Net Protit of Loss hefore income taxes) the Insured would have eamed or incurred had there been no
iterruption of business operations; and

12 Continuing nermal opetating expenses incurred, including Ordinary Payroll Expense.

Rodily Injury means physical injury, or sickness, discase. mental anguish or emotional distress, sustained by any person.
nciuding death resulting theretrom.

Carge means goods, products or wastes transponed for delivery by a carrier properly licensed to transport such goods.

products or wasies.

Claim means a letter, lawsuit. petition, or other swritten notification from a governmental agency or other third party received

t the Insered which afleges that the Insured may be potentiaily liable or responsible for Loss or Clean-tp Costs under

the applicable scheduled coverages of this Policy,

Clean-Up Costs means expenses including reasonable and necessary legal and consultant expenses incurred with the

Company's written consent. which consent shall not be unreasonably withheld, incurred in the fnvestigation, removal,

remediation including monttoting, or disposal of soil, surfacewater, groundwater of other contamination:

(hH to the extent required by Enviconmental Laws, or specificaliv mandated by court order, the government or anv
political subdivision of the United States of America or any state thereof, or Canada or any provinge thereof duly

acting under the muthority of Eavironmental Law(s); or

12} which have been actually incurred by the govemment or any pelitical subdivision of the United States of America
orany state thereoi or Canadi or any provinee thereof, or by third puasties.

Continuity Date means the date stated in ltem § of the Declarations.

Eavironmental Laws means any applicable federal, state, provincial or local lnw pursuant to which the Insured has or may
have a legat obligation to incur Clean-Up Costs.

Fxtended Reporting Period means cither the automatic sdditional period of time or the optional additional perted of time,
whichever is applicable, in which to report Clhaims following tenmination of coverage, as described in Section VIIL below.

Extra Expense means necessary expenses (he Insured incurs during the Pertod of Restoratien:

ih That would rot have been incurred if there bad nof been an interruption of the Insured's business aperations by
covered Pollution Conditions; and

[ Which avord or minimize the interruption of the Insured’s business operations,

Cupyiight, American Interniationat Group, Inc., 2000
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but only to the extent such expenses reduce Aetuatk Loss or foss of Rental Value, whichever is applicable, othenwise covered
under this Policy.

Lo

Any salvage value of property obtained for temporary use during the Period of Restoration, which remaing alter the
resumption of pormal operations, shall reduce wiy Loss under Extra Expense covernge.

tasured mewns the Named Insured, and any past o present director. officer, partner or cmplovee thereol, meluding a
temporary of leased emplovee, while acting within the scope of his or her dutics as such.

Insured Cantract means a contiict or agreement submitted 1o and approved by the Company, and listed in a Schedule
to this Policy.

{nsured Property means cach of the locations wdentified in lem 5 of the Declarations.

Loss means, under the applicable Coverages: (1) monetary awards or seulements of compensaton damages tor Bodily
Tajury or Property Damage: (1) costs. charges and expenses incurred in the delense. investigation or adiustrnent of Claims
for such compensatory damages or for Clean-Up Costs: or (3) Clean-Up Costs.

Named Insured means the person of erity named in Iiem 1 of the Declaraions.

Non-Owned Location means a site that 15 neither awned nor operated by the Numed Ynsured, and which is identified in o
Not-Owned Covered Locations Schedule attached 1o and made a part of this Policy by endorsement.

Ordinury Payroll Expense means the emive pavrofl expense for all employees of the Insured, exeept officers. exeouti
depurtment managers and emplovees under contract.

Period of Restoration means the length ol time o would be reguived with the exercise of due dilisence and dispate 1o
restore the Insured Property to a condition which aftows the resumption of normal business operations, commencing wilh
the date operations are intermpted by On-Site Pollation Conditions and not imited by the date of expiraten of the Poliey
Period. The Peried of Restoration does not include any time caused by the interference by cmplovees or other persons
with restoring the propenty, or with the resumption or comtingion of operations; or any time caused by the delay i ans
action (o be takon by a governmentab authority necessany 1o aliow the resumption of business operations.

Personat Property meons any property other than real property and whatever 15 erected or growing upon or aitived o rexd
propeny.

Policy Period means the period set forth in Hem 2 of the Declarations, or any shorter period ansing as a result of!
3 f ? g
11y cancellation of this Pebioy; o

12} with respect 1o particuier Tnsured Property or Non-Owned Loeations designated in the Declasations, the deletion
of such Jocattond =) from this Policy by the Comparny.

Pollution Comnditions means the dischorge. dispersal, relemse or escape of any solid, hquid, gaseous or thermal oritand ot
comamingrt. inciuding smoke, vapors, soot, fwmes. acids, alkalis. woxie chemicals, medical waste and waste materials into or
vpon fand. or any structure on lund. the atmosphere or ay watercourse or body of water, including groundwater. provicded
such condiions are not naturaliv present e enviramment.

Property Dinnage means:

{1} Phyvsical injuny 1o or destruction of tangible property of parties other than the Ensured, incleding the resuliing 3
of use or value thereots amd

M Loss of use. bt rot less of value, of tangiile propersy of parties other than the Insured which has not been

phvsically injured or destroved,

Property Damage does not include Clean-Up Costs,

Cooynght. Armescan International Graup, Inc., 2006
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Rental Value means the:

(H Totzl anticipated rental income from 1enant occupancy of the Insured Property as fumished and equipped by the
Insured;
{2} Amount of a2}l charges which are the legal obligation of the tenant{s) and which would otherwise be the Insured’s

obiipations: and
{3} Fair rental value of any portion of the desecribed premises which is occupied by the Tnsured,

less any rental tncome the lasured could earn by complete or partial rental of the Insured Property, or any reduction in loss
by making use of other property on the Insured Property or elsewhere,

Responsible Insured means any emplovee of the Named Insured responsible for environmental affairs, control or
compliance, or ahy manager. supervisor, officer, director or partner of the Named Insured.

Transportation means the movement of Cargo by a conveyance, from the place where it is accepred by a camier until i is
moved:

{1 10 the place where the camier finally deiivers #; or

{2 in the case of Waste, 10 a waste disposat facility to which the carrier delivers it

Transportatios includes the carmier's loading or unioading of Cargo onto or from a conveyance.

Trunsported Carge means Carge affer it is moved from the place where it is aceepted by the carrier Yor movement hito or
onto a convevance. untl the Cargo s moved {rom the conveyance 1o is final destination. Transported Carge also inciudes

Curgo doring the foading or uploading onto or froim a conveyance, provided that the loading or unleading is pertormed by
or on behalf of the Named Insured.

VIIL CONDITIONS

Assignment - This Policy may not be assigned without the prior writtenr consent of the Company.  Assignment of interest
under this Policy shall not bind the Company until its consent is endorsed thereon. This consent shall not be unreasonably
withheld.

Subrogation - in the event of any paviment under this Policy, the Company shall be subrogated to i} the Insured's rights of
recovery therefor dgainst any person or organization and the Insured shall execute and defiver instruments and papers and
do whatever else s nocessany to secure such rights including without limiiation, assignment of the Insured's rights against
any person or organization who caused Pollution Conditions or 2 Poltution Release on account of which the Company
made any paymetit under this Policy. The Insured shall do nothing to prejudice the Company's rights under this paragraph.

Any recovery as a resull of subrogation proceedings arising out of the payment of Clean-Up Costs or Loss covered under
this Policy shafl zcerue first wo the Insured 10 the extent of any payments in excess of the limit of coverage; then o the
Company to the extent of its pavment under the Policy; and then to the Insured to the extent of s Deductible. Expenses
ineurred in such subrogatton procecdings shall be apportioned among the interested parties in the recovery in the proportion
that each interesied parn's share 1o the recoveny bears 1o the total recovery.

Any recoveries {nel costs imcurred 1o effect recovery) received by the Company via subrogation, for Loss under this Policy,
shall serve to reimstate the Policy Aggregate Limit of the Policy but only to the extent of such amount recovered through
subrogation,

Cooperasion - The Insvred shall cooperate with the Company and offer afl reasonable assistance in the investigation and
defease of Claims under the applicable Coverages purchased. The Company may require that the Insured submit o
exambion under oath. and attend hearings, depositions and trials. s the course of investigation or defense, the Company
may require written stotements o He Insured’s attendance aof meetings with the Company. The Iasured must assist the
Company in eflecting settlement, securing and providing evidence and obtaining the attendance of wilnesses,

Changes - Nobee 10 any agent or Keowladge possessed by any agent or by any other person shall not effeet a waiver or a

Copytighl, American Internationat Group, Inc., 2000
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change in any part of this Policy or estop the Company from asserting any rights under the terms of this Policy; nor shall the
terms of this Policy be waived or changed. except by endorsement issued 1o form a part of this Policy.

Sole Agent - The Named Insured ltst listed in ltem | of the Declarations shall act on behalf of all other fnsureds. i any.
for the payment o return of premium, receipt and accepiance of any endorsement issugd 1o torm a part of this Policy. giving
and receiving notice of cancellation or nonzencwsl, and the exercise of the rights provided in the Extended Reporting
Period clause.

Volurtary Payments - No Insured shall volumtarily enter inte any semlement, or make any payment or assume any
obligation unfess in response te an emergency or pursuant to state kiw which requires immediate remediation of Podlution
Conditions, without the Company’s consent which shall not be unreasonably withheld, excepe at the Insured’s ows cost,

Conceatment or Fraud - This entire Policy shall be void if, whether betore or after Clean-Up Cosis are incurred or a Claim
is first made. the Named Insured has willfully concealed or misrepresented any fact or circumsiance material o the granting
of coverage under this Polivy, the description of the Insured Property, or the interest of the Insured therein.

Cancellation - This Policy may be cancelled by the Named Insured by surrender thereof to the Company or any of ifs
authanized ageats or by mathing 1o the Company written notice stating when thereniter the cancellation shall be eifective.
This Policy may be cancelled by the Company only for the reasons siated below by mailing (o the Named Insured at the
address shown in the Policy, wrtten notice stating when not less than 60 davs (10 days for noapavment of premiumi
thereadter such cancellation shall be eifective. Proot of maiiing of such notice shall be sufficient proof of notice.

i Matcrial misrepresentation by the lasured;

[

The Ipsured’s failare to comply with the tenms, conditions or contractust obligations under diis policy, including
failure 10 pay any Deductible when duc;

3. Failere to pay any premium when due;

kS A significant change in operations at an Insured Property during the Pelicy Peried which materially increses a
risk covered under this Policy.

The time of surrender or the etfective date and hour of cancellation stated in the nolice shall hecome the end of the Policy
Periad. Delivery of such written notice cither by the Named Insured or by the Company shall be equnvatent to mating. [F
the Named Insyred cancels. earned premuum shall be computed in accordance with the customary shodt rate table and
procedure, {f the Company cancels, carned premium shall be computed pro rata. Premium adjusanent may be either at the
time cancellation is effected o as soon as practicable after cancellation becomes effective, but payment or tender of uncamed
premium is not 4 condition of cancellation,

Qther Insurance - Where other insurance may be available for the Clean-Up Costs or Loss coveted under this Policy,
the Insured shall promptly upon request of the Company provide the Company with copics of all such policies. if other
valid and collectible insurance is available o the Insured for Clean-Up Costs or Loss covered by this Policy, the
Company’s obligations are limirted as follows:

1) This insurance shall apply as cxeess insurance over any other vaiid and collectibie insurance, be it primary or
excess.  This excess insurance shall in no way be increased or expanded as a resuli of the receivership,
insolvency, or wnability te pav of any insurer with the respect to both the duty 1o indemnisy and the duty to
defend. This also applies o the Insured while acting s a selfinsurer {or any coverage.

) Where this insutance is exeess insurance, the Company will pay only ifs share of the amount of Clean-Lip
Casts or Loss, if any, that exceeds the total anount of all such other valid insurance.

Right of Access and Inspection - Any of the Company's authorized representatives shall have the right and opporuntty but
not the obligation when the Company so desires to intenview persons employed by the Insered and to inspect at any
reasonable time, dunng the Poliey Period or thercafter, the Insured Property and all improvements, siructures, producis,
wavs, works, machinery and appliances thereon: but neither the  Company nor its representalives shall assume any
responsibility of duty to the Insured or o any other party, person or entity, by reason of such right or inspection. Neither the
Company's right to make inspections, sample and monkor, nor the acwal undenaking thereof nor any report thereon shall
constipute an undertaking on behalf of the Insured or others, W determine or wirmant that property or operations are safc,

Copyright, American Intemational Group, lnc., 2000
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healthful or conform 1o acceptable engincering practices or are in compliance with any taw, rule or reguiation. The Named
Insured agrees 1o provide appropriate personnel to assist the Company's representatives during any inspection.

Access to Information - The Named Insured agrees to provide to the Company any information developed or discovered
by the Insured concerming Clean-Up Casts for Pollution Canditions covered under this Policy, whether or not deemed by
the Insured fo be relevant to such Clean-Up Costs and to provide the Company free access to interview any Insured and
review any documents of the Insured.

Representations - By acceptance of this Policy, the Named Insured agrees that the statements in the Declarations, the
Application and the Report/Worksheel are their agreements and represantations, that this Poliey is issued in reliance upon the
truth of such representations and that this Policy embodies all agreements existing between the Insured and the Company or
any of its agents relating to this insurance,

Action Against Company — Except as provided in Section V11, Paragraph R, Arbitration below, no action shall lic againsg
the Company, unless as a condition precedent thereto, there shail have been full compliance with all of the terms of this
Palicy, nor untit the amount of the Insured’s obligation to pay shall have been finally determined either by judgment against
the Ensured afier actual triad or by written agreement of the Insured, the claimant and the Company.

Any person or organization or the legal representative thereof who has secured such judgment or wrinten agreemem shail
thereatter be entitled to recover under this Policy (0 The extent of the insurance afforded by the Policy. No person or
organization shall have any right under this Policy lo join the Company as a party to any action against the Insured to
determinie the Insured's liability, nor shall the Company be impieaded by the Insured or his legal representative.
Bankruptey or insolvency of the Insured or of the Insured's estate shall not relieve the Company of any of its obligations
hereunder.

Cheice of Law and Forum — Subject to Section YII., Paragraph R. Arbitration below, it is agreed that in the event that
the Insured and the Company dispute the validity or formation of this Policy or the Meaning, interpretation or operation
el any term, condition, detinition or provision of this Policy resulting in litigatien, arbitration or other form of dispute
resolution, the Insured and the Company agree that the law of the State of New York shall apply and thar all Lisigation,
arbitration or other form of dispute resotution shali take place in the State of New York.

Financial Assurance - Coverage [ of this Policy shall not be utilized to evidence financial responsibility of any Insured
under any foderal, state, provincial or local Jaw.

Resumption of Business - Under Coverage 1, the Insured shall, as soon as practicable, resume nommal operation of the
business and dispense with Extra Expense.

Reduetion of Loss - Under Coverage J, if the Insured could reduce the Actual Loss or Joss of Rental Value, or Extra
Expense resuliing from the inlerruption of business:

I by complete or pantial resumption of operations; or
2. by making use of other property at the Insured Property, or elsewhere,

such reductions shail be taken into aceount in arriving at Actual Loss or loss of Rental Value or Extra Expense under such
Coverage 1.

Arbitration — It is hereby understood and agreed that all disputes or differences which the Insured and the Company agree
te resolve through arbitration shall be submitted to the decision of two arbitrators, one to be chosen by gach party, and in the
event of the arbitrators failing 1 agree, to the decision of any umpire to be chosen by the arbirators. The arbiwrators and
umpire shail be disinterested, active or retired executive officials of fire or casualty insurance or reinsurance companies or
Underwriters at Llovd's of London. [ cither of the parties fails to appoint an arbitrator within one month afler being
reguested by the other party in wating to do so, or if the arbitraters fail to appoint an umpire within one month of a request in
writing by either of them to do so. such arbitrator or umpire, as the case may be, shall at the requsest of either party be
appointed by a Justice of the Supreme Court of the State of New York,

The arbitration proceeding shall take place in New York, New York, The Applicant shail submit its case within ane month

afier the appoingment of the court of arbiration, and the respondent shall submit its reply within one month after the receipt
of the claim. The arbitrators and umpire are relieved from all judicial formality and may abstain from following the strict

Copyright, American Internationat Group, Inc., 2000
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ruies of law, They shall settte any dispute under the Policy according 10 an cquitahle rather than a strictly legal inrerpretation
ol its terms. The arbitraters shall give due consideration o the construction and interpretation of the provisions of this
Policy: provided, however. that the tems. conditions, provisions and exclusions of this Policy are to be construed in an
evenhanded fashion as between the panties. Where the language of this Pelicy is alleged to be ambiguous or otherwise
uncicar, the issue shail be resolved in the manner most consistent with the relevant terms, conditions, provisions of
exclusions of the Policy (without regard 1o the authorship of the fanguage, the doctrine of reasonable expectation of the
parties and without any presumption or arbitrary interpretation or censtieetion in favor of either party or partics. and in
accordance with the intent of the parties}. The written decision of the arbitrators shail be provided to both parties and shaif
be tinat and not subject to appeal. Each party shalt bear the expenses of his arbitrator and shall jointly and equally share with
the other the expenses of the umptre and of the arbitration.

This article shall survive the ermination of the Policy.

Confidentiatity — Any information disclosed by the Insured to the Company or the Company’s representative shail be
treated as confidential by the Company. The Company shail use its best efforts to preserve and protect the contidentiality of
and, where applicable, the privilese or protection to such information.  Unless the Insured gives prior writien consent or
unless compelied by law o disclose such information, the Company may not sell or disclose such information to any other
person except the Company’s legal representatives, aceountants, or advisers or the Company’s reinsurers and their fegal
representalives. accountans. or advisors. The Company may not use such intormation for any purpose except in connection
with the exercise of its rights and obligations under this Policy.

I the Company is required 10 provide any information disclosed by the Insured to any other person, the Company shall
make best efforts to minimize the amount of information disclosed, taking into consideration the reason for the disclosure,
The Company shall obtain from any such person a written agreernent substantially similar vo the provisions of this Condition
to keep all such tnformation contidennial. In the event the Company is served with a subpocna or court order compelling the
disclosure by the Company of such information, the Company shall give written notice thereof to the Insured and aljow
objections to be made to the disclosure. The Insured may at its sole option and expense seck a protective order or othenwise
resist such attempts to compel disclosare,

Renewal — The Company agrees (0 renew this Policy upon its expiration date, provided that the Company continues 10 offer
insurance substantially sirmilar to the insurmnce provided by this policy, and the Insured has complied, at the time of the
expiration of this policy, with ail of the lollowing conditions:

I Inthe sole judgment of the Company, ail terms and conditions of the Policy have been completely satistied, including

payment af premium.

The Named Insared provides the Company with 2 properiy completed and signed renewal application not more than

thirty {30} days and not less than 1en (10} days prior wo the expiration date of this policy.

3. Use of the Insured Property, 10 the sole judgment of the Company, has not materially changed from the use described
in the applivation which forms 4 part of this policy; and

4. Atthe time of policy expiration. [ncurted Loss shall not exceed 30% of the total policy premium. Incurred Loss means
paid losses and outstanding Joss reserves for Clean-Up Costs and Loss covered under this policy.

[

The Company reserves the nght 0 modify the terms and conditions of any subsequently issued pelicy. The Renewal
Premium shall be in accordance with the Company's rates in cffect af the time of rencwal. The Insured agrees that the
Company in taking such action shall not be considered in violation of the agreement to renew this policy pursuant 1o the
conditions set torth above.

Severability of Interests — Except with respect to the Limit of Ligbility and any rights and duties assigned 1o the Named
Insured, this inserance applies: {13 as it cach Named Insured were the only Named Insured; and (2) separately to cach
Named {nsured against whomn & Claim is made.  Misrepresentation, conceakinent, breach of a term or condition, or viclation
of any duty under this Policy by one Named Insured shall not prejudice the mterest of coverage for aunother Named Insured
under this Policy.

EXTENDED REPORTING PERIOD FOR CLAIMS - COVERAGES A THROUGH 1

The Named Fnsured shall be entitled to an Automatic Extended Reporting Period, and {with certain exceptions as described in

paragraph B, of this Section) be entitled to purchase an Optional Extended Reporting Period Endorsement collectively for Coverages A through
I, upon termination of coverage as defined in Parngraph B.{3) of this Section, Neither the Automatic nor the Optional Extended Reporting
Period shall reinsiate or increase any of the limits of liability of this Policy.

Copyright, American interational Group, Inc., 2000
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A. Automatic Extended Reporting Period

Provided that the Named Insured has not purchased any other insurance to replace this insurance and which applies to a Claim
atherwise covered hereunder, the Named Insured shatl have the right to the following: a period of sixty (60} days foliowing the
effective date of such termination of coverage in which w0 provide written notice to the Company of Claims first made and reported
within the Automatic Extended Reporting Period.

A Claim firss made and reported within the Automatic Extended Reporting Periad will be decmed to have been made on the last day
of the Pelicy Period, provided that the Claim arises from Pellution Cenditions that commenced before the end of the Policy Perfod
and is otherwise covered by this Policy. Mo part of the Autornatic Extended Reporting Period shali apply if the Optional Extended
Reporting Period is purchased.

E. Ogptional Extended Reporting Period

The Named Insured shall be entitled to purchase an Optional Extended Reporting Peried upon termination of caverage as defined
herein (except in the event of nonpayment of premium}, as follows:

(n A Claim first made and reponed within the Optional Extenrded Reporting Period, if purchased in accordance with the
provisions contained in Paragraph {2) below, will be deemed 0 have been made on the last day of the Pelicy Period,
provided that the Claim arises from Pollution Conditions or a Pellution Refease that commenced before the end of the
Policy Petiod and is otherwise covered by this Policy.

{2} The Company shall issue an endorsement providing an Optional Extended Reporting Period of up to forty {40} months
from termination of coverage hereunder for all Insured Properties and Non-Owned Locations, if applicable, or any
specific Insured Property or Non-Owned Location, provided that the Named Insured:

. makes & writen request for such endorscment which the Company reccives within thirty (30) days after
termination of coverage as defined herein; and

b. pays the additional premium when duve. If that additional premium is paid when due, the Extended Reporting
Perind may niot be cancelled, provided that all other terms and conditions of the Policy are met.

(3 Termination of coverage occurs at the time of cancellation or nonrenewal of this Policy by the Named Insured or by the
Company, or at the time of the Compaay's deletion of a location which previously was an Insured Property or Non-Owned
Location.

(4} The Dptional Extended Reporting Periad is available to the Named Insared for not more than 150% of the total Palicy
premHum.

[N WITNESS WHEREOQF, the Company has caused this Policy to be signed by its president and sccretary and signed on the Deciarations page
by a duly authorized representative or countersigned in states where applicable,

Secretary President

Copyright, American International Group, Ine., 2000
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Endorsement # 1

This Endorsement, Effective 12:01 A.M., Seplember 29, 10999
Forms A Part Of Policy Number: 778 83 17

Issued To:  Petroleum Realty |, LLC/Petroieum Realty investment Partners L.P.

By:  Commerce and industry Insurance Company

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

DATE RECOGNITION ENDORSEMENT

This endorsement modifies insurance under the following:

Cleanup Cost Cap Insurance

Contractors Operations and Frofessional Services Environmental Insurance
Contractors Pollution Liability

Professional Services Environmental Insurance

Agriculture Cooperative PLL

PLL for the Horticulture industry

Owner’'s Protective Environmental Insurance

Automobile Dealer's PLL

Secured Creditor impaired Property

PLL Select

Storage Tank Third Party Liahility, Corrective Action and Cleanup Policy
Commercial General Liability ang PLL

Commercial General Liability and Professional Liability

Supplemental Environmental Automobile Liability

Coverages under this Policy do not apply {0 any damages, claims, loss, costs, expenses, bodily
injury, property damage. personal injury, advertising injury arising from:

A, Any actual or alleged failure, malfunction or inadeguacy of:
(1) Any of the following, whether belonging to any Insured or to others:
{a) Computer hardwars, including microprocessors;,
{b) Computer application software;
{<) Computer operating systems and related software,
{ch) Computer networks;
{a) Microprocessors (computer chips) not part of any computer system, or
f Any other computerized or electronic equipment or components; or

Includes copyrighted material of the Insurance Services Office, Inc,, with its permissicn.
Copyright, Insurance Services Office, Inc. 1998

70632 (5/58) 1of2
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{2) Any other producis, and any services, data or functions that directly or indirectly use
or rely upon, in any manner, any of the items listed in Paragraph A{1)(a)-{f) of this
endorsement

due to the inability to correctly recognize, process, distinguish, interpret or accept the
year 2000 and beyond.

B. Any advice, consultation, design, evaluaticn, inspection, installation, maintenance,
repair, replacement or supervision provided or done by ycu or for you to determine,
rectify or test for, any potential or actual problems described in Paragraph A. of this
endorsement.

Such damages, claims, loss, costs, expenses, bodily injury, property damage, personai injury,
advertising injury are excluded regardless of any other cause or event that contributes
concurrently or in any sequence to the damages, claims, ioss, costs, expenses, bodily injury,
property damage, persenal injury, advertising injury.

We will not pay for repair, replacement or modification of any items in Paragraph A(1){a}-(f} and
Faragraph B. of this endorsement to correct any deficiencies or change any features.

Alf other terms, conditions and exclusions remain the same.

(O ks

AUTHORIZED REPRESENTATIVE
or countersignature (where required by taw)

Includes copyrighted material of the Insurance Services Office, Inc., with its permission.
Copyright, Insurance Services Office, Inc. 1998
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. ENDORSEMENT #2 .

This endorsement, effective 12:01 a.m.: September 29, 1099
Forms a part of Policy Number; 778 83 17
Issued to: Petroleum Realty |, LLC/Petroleum Realty Investment Partners L.P.

By: Commerce & industry Insurance Company

NOTIGE: THESE POLICY FORMS AND THE APFLICABLE RATES ARE EXEMPT FROM THE FILING REQUIREMENTS OF THE -
NEW YORK STATE INSURANCE DEPARTMENT. HOWEVER, SUCH FORMS AND RATES MUST MEET THE MINIMUM
STANDARDS OF THE NEW YORK INSURANCE LAW AND REGULATIONS.

NEW YORK
AMENDATORY ENDORSEMENT

Wherever used in this endorsement: 1}"Insurer” means the insurance company which issued this policy; and
2Y'Insured” means the Named Corporation, Named Organization, Named Sponsor, Named insured, or Insured
stated in the declarations page; and 3) "Gther Insured({s)" means all other persons or entities afforded coverage
under the policy.

CANCELLATION AND NONRENEWAL
In consideration of the premium charged, it is hereby understood and agreed as follows:
I The cancellation provision is deleted and replaced by the foilowing:

(a) CANCELLATION BY THE INSURED

This policy may be cancelled by the insured by surrender of this policy to the Insyrer or by
giving written notice to the Insurer stating when thereafter-such cancefiation shall be
effective. The Policy Period terminates at the date and hour specified in such notice, or at
the date and time of surrender.

{t) CANCELLATION, NONRENEWAL AND CONDITIONAL RENEWAL BY THE INSURER

(i} If this policy has been in effect for sixty (60) or fewer days when
cancellation notice is mailed, and this policy is not a renewal of a policy
issued by the Insurer, then this poiicy ay be cancelied by the (nsurer by
mailing or delivering to the Insured, and to his authorized insurance agent
or broker, written notice stating when not less than twenly (20) days
thereafter (fifteen {15) days thereafier if cancellation is because of one of
the reasons for cancellation set farth in subsection (i} below) the
canceaflation shall be effective. Notice of canceliation issued by the Insurer
shall specify the grounds for cancellation.

{ii} if this policy has been in effect fur more than sixty (60} days when notice of
cancellation is maiad, or if this policy is a renewat of a policy issued by the
insurer, then this policy may be cancelied by the Insurer by mailing or
deiivering to the Insured, and o fus authorized insurance agent or broker,
written notice stating when not less than fifteen (15) days thereafter the
cancellation shall be effective; however, such canceliation must be based
on one or more of the following:

S6241(10/95) Page | of
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(A)

(8}

(C)

)

(E)

(7

N

anayment of premium; .

conviction of a crime arising out of acts increasing the
hazard insured against;

discovery of fraud or material misrepresentation in the
obtaining of the policy or in the presentation of a claim
thereunder;

after issuance of the policy or after the last renewal date,
discovery of an act or omission, or a violation of any policy
condition, that substantially and materially increases the
hazard insured against, and which occurred subsequent to
inception of the current Policy Pericd;

material change in the nature or extent of the risk,
occurring after issuance or last annual renewal
anniversary date of the poficy, which causes the risk of
loss to be substantiaily and materially increased beyond
that contemplated at the time the policy was issued or last
renewed;

required pursuant to a determination by the New York
Supernntendent of Insurance that continuation of the
present premium velume of the insurer would jeopardize
the Insufrer's solvency or be hazardous to the interests of
insureds of the Insurer, its creditors or the public;

a determination by the New York Supenntendent of
Insurance that the continuation of the policy would violate,
or would place the Insurer in viciation of, any provision of
the New York Insurance Law;

revocation of suspansion of an insured's license to
practice his profession; or

where the Insurer has reason to believe that there is a
probable risk or danger that the Insured will destroy or
permit the destruction of the insured property for the
purpose of collecting the insurance proceeds, provided,
however, that:

(1) a notice of cancellation on this ground shall inform
the Insured in plain language that the Insured
must act within ten days if review by the
department of the ground for canceliation is
desired pursuant to item (3) of this subparagraph

{,

(2} notice of cancelfation on this ground shall be
provided simultaneously by the Insurer to the
depanment; and

(3 upon written request of the Insured made to the
department within ten days from the Insured's
receipt of notice of cancellation on this ground, the
department shall undertake a review of the ground

Pase 2 of 4
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(iif)

(2}

(3}

. for cancellation to determine Whe!h’ not the
tnsurer has salisfied the criteria for canceliation
specified in this subparagraph; if after such review
the departiment finds no sufficient cause for
canceliation on this ground, the notice of
cancellation on this ground shzil be deemed nuli
and void.

Notice of cancellation by the Insurer shalt specify the grounds for
canceflation.

(4 The Insurer shall mail to the nsured, and to his authorized
insurance agent or broker, wriften notice indicating the Insurer's intention:
{A) not to renew this policy,;
(82) i condition its renewal upon change of limits, change in

type of coverage, reduction of coverage, increased

deductible or addition ¢f exclusions or upon increased

premiums in excess of ten percent, (exclusive of any

premium increase generated as a result of increased

exposure units or as g result of experience rafing, loss

rating, or audit);
(C) that the policy will not be renewed or will not be renewed

upon the same terms, conditions or rates,; such alternative

renewal notice must be mailed or delivered on a timaly

basis and advise the Insured that a second notice shall be

mailed at a later date indicating the Insurer’s intention as

specified in subparagraph (A} or (B} of this paragraph (1)

and that coverage shall continue on the same terms,

conditions and rates as expiring, until the later of the

expiration date or sixty (80) days after the second notice is

mailed or delivered,; such alternative renewal notice also

shall advise the insured of the availability of loss

information and, upon written request, the request, the

insurer shall furnish such loss information within twenty

days to the insured.
A nonrenewal notice as specified in subparagraph (A), a conditional
renewal notice as specified in subparagraph (B}, and the second notice
described in subparagraph (C) of paragraph {1} of this subsection (jii) shall
cantain the specific reason or reascns for nonrenewal or conditional
renewal, and set forth the amount of any premium increase and nature of
any other proposed changes.
The notice required by paragraph (1} of this subsection (i) shall be mailed
at least sixty (80) but not more than one hundred twenty {120) days in
advance of the end of the Policy Period.
{A) If the Insurer employs an alternative renewatl notice as authorized
by subparagraph {C) of paragraph {1) of this subsection (iif), the Insurer
shall provide coverage on the same terms. conditions, and rates as the
expiring poticy, until the later of the expiration date or sixty (60) days after
the mailing of the second nolice described in such subparagraph.
(8 Prior to the expiration date of the policy, in the event that

an incomplete or late conditional renewal notice or a late

nonrenewal notice is provided by the Insurer, the Policy

Page 3 of 4
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.erfod shall be extended, at the same term.d
conditions as the expiring policy, except that the annual
aggregate limit of the expiring policy shali be increasaed in
proportion to the policy extension, and at the lower of the
current rates or the prior period's rates, until sixty (60)
days after such notice is mailed, uniess the Insured elects
to cancel sgoner.

{C) in the event that a late conditional renewal notice or a late
nonrenewal notice is provided by the insurer on or after
the expiration date of the policy, coverage shall remain in
effect on the same terms and conditions of the expiring
policy for another reguired poficy period, and at the lower
of the current rates or the prior period's rates uniess the
insured during the additional required policy period has
repiaced the coverage or elects to cancel, in which event
such cancellation shall be on a pro rata premium basis.

{iv} Nething herein shall be construed to limit the grounds for which the Insurer
may lawfully rescind this policy or decline o pay a ¢laim under this poiicy.

{v} Notice required herein to be mailed to the Insured shali be mailed 1o the
Insured at the address shown in item 1 of the Declarations.

Notice required herein (o be mailed by the Insurer shall be sent by
registered, cerfified or other first ¢lass mail. Delivery of written notice shall
be equivaient to mailing.

Proof of mailing of such notice as aforesaid shall be sufficient proof of
notice. The Policy Feriod shall terminate at the effective date and hour of
cancellation or nonrenewal specified in such notice.

{vi) ff this policy shall be cancelied by the Insured, the Insurer shall retain the
cusiomary short rate proportion of the premium hereon.

i this policy shali be cancelled by the Insurer, the Insurer shall retain the
pro rata proportion of the premium hereon.

Payment or tender of any unearned premium by the Insurer shall net be a
condition of canceliation, but such payment shali be made as soon as
practicable,

ALL OTHER TERMS, CONDITIONS AND EXCLUSIONS REMAIN UNCHANGED.

%%’ﬁjomzeo REPRESENTATIVE

58241(10/95) Page 4 of 4
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ENDORSEMENT #3

This endorsement, effective 12:01AM, Septemnber 29, 1999

Forms a part of Policy No PLS: 778 8317
Issued to: Petroleum Realty I, LLC/Petroleum Realty Investment Partners L.P.
By: Commerce and industry Insurance Company

ADDITIONAL INSURED(S) ENDORSEMENT

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY

Itis hereby agreed that the following entity(ies) is (are) included as an additional insured(s}. Coverage for such
additional insured(s) applies under this Endorsement:

1. Solely to the additional insured's liability arising out of the Named Insured’s ownership, operation,
maintenance or use of the Insured Property(ies} and

2. Oniy if the additional insured is namad in a suit as a co-defendant with the Named Insured, alleqing the
additional insured is liable on the basis described in paragraph 1 above.

ADDITIONAL INSURED(S)

Lehman ALL Inc. (as equity partner)
Lehman Commerciat Paper, Inc. {as lender})

All other terms and conditions remain unchanged.

Y SV

AUTHORIZED REPRESENTATIVE

or countersignature {where required by law)

69559 (1/98) PAGE f OF 1
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. ENDORSEMENT #4 .

This endorsement, effective 12:01AM, September 29, 1999
Forms a part of Policy No: 778 83 17
Petrofeum Realty 1, LLC/Pstroleum Realty investment Partners L.P.

Issued to:
By:

Commerce and Industry Insurance Company

MINIMUM EARNED PREMIUM ENDORSEMENT

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY

Itis hereby agreed that the following minimum earned premiums wilt apply when providing multi-year programs,

Binding Coverage Minimum Premium Earned 25%
First Anniversary Minimum Premium Earned 100%

Cancellation of the Policy during the first year will be subject to a return premium on a pro-rata basis after applying
the minimum premium earned. The premium wiil be 100% earned at the first anniversary of the effective date of

the Palicy.

All other terms, conditions and exclusions shall remain the same.,

73576 (9199)

éw’\
UTHORIZED REPRESENTATIVE

ar countersignature (where required by law)
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Endorsement #5

This endorsement, effective 12:01 a.m., September 28, 1999
Forms a part of Policy Number: 778 8317
Issued to: Petroleum Reaity |, LLC/Petreleum Realty investment Partners L.P.

By: Commerce and Industry Insurance Company

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

SCHEDULE OF INSURED PROPERTIES

In consideration of $34,173 premium paid, it is hereby agreed that the following properties are
scheduled as Insured Properties effective 12:01 A M - September 29, 1538 and expire 12:01 A.M.:
September 29, 2009:

Address City State ZiP

5389 Peachtres Boulevard Chamblee GA 30341
5419 Chambiee-Dunwoody Dunwoody GA 30338
4361 North Peachtree Road Dunwoody GA 30338
2688 Evans Mill Road Lithonia GA 30058
5610 Jimmy Carter Norcross GA 30071
2700 Austell Road Marietta GA 30080
485Q Highway 78 & Hudson Lilburn GA 30047
860 Therten Road Lithia Springs GA 30122
1175 Indian Trail Road Norcross GA 30096

All other terms, conditions and exclusions remain the same.

AUTHORIZED REPRESENTATIVE
or countersignature (where required by law)

§ A g e e L R e e el
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Endorsement #6

Forms a part of Policy Number: 778 83 17
Issued to: Pelroleumn Reaity |, LLC/Petroleum Reaity Investment Partners L.P,

By: Commerce and Industry Insurance Company

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READIT CAREFULLY.

SCHEDULE OF INSURED PROPERTIES

In consideration of $3,797 premium paid, it is hereby agreed that the fcllowing property is
scheduled as an Insured Property effective 12:01 A.M.: February 9, 2000 and expires 12:01 A.M.:
February 9, 2010;

Site Name Address City State ZiP
Lykins C-Store, inc. 308 East Main Street Warsaw KY 41085

In consideration of $7.594 premium paid, it is hereby agreed that the foillowing properties are
scheduied as Insured Properties effective 12:01 A.M.; February 25, 2000 and expire 12,01 AM.:
February 25, 2010:

Site Name Address City State Zip
Atlantic Springs-Trevose Sunaco 2506 Lincoln Highway Bensalem PA 18053
Atlantic Springs-Trevose Exxon 2511 Lincoln Highway Bensalem PA 18053

All other terms, conditions and exclusions remain the same,

TAUTHORIZED REPRESENTATIVE
or countersignature (where required by law)

NOTICE: THESE POLICY FORMS AND THE APPLICASLE
RATES ARE EXSMPT FROM THE FILING REQUIREMENTS
OF THE NEW YORK STATE INSURANCE DEPARTMENT.
HOWEVER, SUCH FORMS AND RATES MUST MEET THE
MINIMUAY STANSARDS OF THE NEW YORK IMSURANGE

2.14055 NYFTZ-Class 2 LAW AN SEGULATIONS.
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Endorsement #7

Forms a part of Policy Number: 778 83 17
Issued to: Petroleurn Realty {, LLC/Petroleumn Realty Investment Partners L.P.

By: Commerce and industry Insurance Company

THIS ENDORSEMENT CHANGES THE PQLICY. PLEASE READ IT CAREFULLY.

SCHEDULE OF INSURED PROPERTIES

In consideration of $18,885 premium paid, it is hereby agreed that the foilowing properties are
schedulaed as Insured Properties effective 12:01 AM.: May 19, 2000 and expire 12:01 A.M.: May

19, 2010:

Address City State ZIP
8603 North Jog Road Boca Raton FL 33496
B8Y9¢ Clint Mocre Road Boca Raton FL 33431
1255 Palmette Read Boca Raton FL 33486
299 West Camino Real Boca Raton FL 33432
199 Northwest 20" Street Boca Raton FL 33431

All other terms, conditions and exclusions remain the same.

(54 Sy

“KUTHJRIZED REPRESENTATIVE
ot countersignature {where required by law)

NOTIGE: THESE POLICY FORMS AND THE APPLICABLE
RATES ARE EXEMPT FROM THE FILING REQUIREMENTS
OF THE NEW YORK STATE INSURANCE DEPARTMENT.
HOWEVER, SUCH FORMS AND RATES MUST MEET THE
MINIMUM STANDARDS OF THE NEW YORK INSURANCE

2‘14055 NYFTZ-Class 2 LAW ANC QEGULAT_ONS.
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' eNDorRsEMENT #5 (@

This endorsement, effective 12:01AM:  June 12, 2000
Forms a part of Policy Number: 778 83 17
Issued to: Petroleum Realty |, LLC/Petroleum Reaity Investments Partners, L.P.

By: Commerce and Industry insurance Company

NAMED INSURED(S) ENDORSEMENT

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY

it is heraeby agreed that the following entity(ies) is (are) included as Named Insured(s), in ltem 1 of the Declarations,
but solely as respects fiability arising out of the ownership, operation, maintenance or use of the Insured
Property{ies) designated in ltem 5 of the Declarations. The first Named Insured, if any, previously designated in
ttern 1 of the Declarations shall remain unchanged as such.

NAMED INSURED(S)

Petroleum Realty {f, LLC
Petroleum Realty i, 1L.LC

All other terms, conditions and exclusions remain the same.

ie®

AUTHORIZED REPRESENTATIVE

or countersignature (where required by law}

63305 (8/95) PAGE 1 OF 1
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Endorsement #9

Forms a part of Policy Number: 778 83 17

Issued to: Petroleum Really |, LLC/Petroleum Realty Investment Partners L.P.

By: Commerce and Industry insurance Company

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

SCHEDULE OF INSURED PROPERTIES

In consideration of $155,677 Additicnal Premium, it is hereby agreed that the following properties
for Trico V Petroluem, Inc. are scheduled as Insured Properties effective 12:01 AM. July 18,

2000 and expire 12:01 AM.: July 18, 2010:

Address

3840 Campbeton Rd.
5022 Old National Hwy.
1744 Highway 138 NE
1417 Hwy. 138 SE

3188 Hwy. 278 NW
6114 Covington Hwy.
2470 Wesley Chape!l Rd.
4530 Gienwood Rd.
3801 Fiat Shoals Rd.

1140 W, Jesse Jewel Pkwy.,

6692 Tara Blvd.

6937 Jonesboro Rd.,
1795 Beaver Ruin Rd.
2832 Lawrenceville Hwy.
1836 Mountain Industrial
Bivd.

4617 Jonesboro Rd.
2557 Baker Rd.

245 Riverstone Pkwy.
940 Tolbert Hd.

3870 Moon Station Rd.
901 Qakland Rd,

275 N, Lee St

1100 Hwy. 19 NE

6569 Hwy. 92

4160 Fulton Industriat Blvd.
4336 Fulton Industrial Blvd
1401 Hurt Rd.

3601 Macland Rd.

3336 Bankhead Hwy.
6990 South Sweetwater
809 Thornton Ra.

832 Clay Rd.

1057 Bankhead Hwy.
2712 Powder Springs Rd.

214055 NYFTZ-Class 2

City
Allanta
Ccllege Park
Coenyers
Conyers
Covington
Decatur
Decatur
Decatur
Decatur
Gainesville
Jonesbhoro
Morrow
Naorcross
Tucker
Tucker

Union City
Acworth
Canton
Cumming
Kennesaw
Lawrenceville
Forsyth
Thomaston
Acworth
Allanta
Atlania
Austell

Hiram

Lithia Springs
Lithia Springs
Lithia Springs
Mablaston
Mableton
Marietta

State
GA
GA
GA
GA
GA
GA
GA
GA
GA
GA
GA
GA
GA
GA
GA

GA
GA
GA
QA
GA
GA
GA
GA
GA
GA
GA
GA
GA
GA
GA
GA
GA
GA
GA
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30331
30349
30208
30094
60209
30035
30035
30032
30034
30501
30236
30260
30003
30084
30084

30291
30101
30114
30130
30114
30044
31029
30286
30102
30336
30336
30106
30141
30073
30073
30122
30059
30089
300
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- 2347 Canton Hwy.,
1913 E. Piedmont Rd.
B00 3. Marieita Hwy.
2120 Canton Hwy.
4321 Brownsville Rd.

3550 Powder Springs Rd.

- 9420 Hwy, 92

All other terms, conditions and exclusions remain the same.

2-14055 NYFTZ-Class 2

Marietta
Mariatta
Mariefta
Marietta

Powder Springs
Powder Springs
Woodstock

GA
GA
GA
GA
GA
GA
GA

30066
30062
30080
30066
30073
30073
30188

Ao O L

AUTHOHIZED PRESENTATIVE

or countersignature (where required by law)
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Endorsement # 10
Forms a part of Policy Number: 778 83 17
Issued to; Petroleum Realty |, LLC/Petroleum Realty Investment Partners, L.P.
By: Commerce and Industry Insurance Company
THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

BROKER OF RECORD ENDORSEMENT

It is hereby agreed that the BROKER identified on Page 2, of the Declarations is deleted in its
entirety and replaced with the following as of the date stated below:

BROKER: Al Washington Insurance Agency
DBA Cross Pointe Insurance Group

800 Crosspomnt Road, Suite C
Cotumbus, OH 43230

Date of Broker Change: November 1, 2001

All other terms, conditions and exclusions remain the same.

AUTHORIZED REPRESENTATIVE
or countersignature (where required by law)
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