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• • COMMERCE AND INDUSTRY INSURANCE COMPANY 

NAMED 
INSURED 
AND 
POST OFFICE 

70 PINE STREET 
NEW YORK, N.Y. 10210 

A Capital Stock Company 
(herem called the "Company") 

Petroleum Realty I, LLC/ 
Petroluem Realty Investment Partners L.P. 
3 World Financial Center 

New York, NY 10285 
POLLUTION LEGAL LIABILITY SELECT"' POLICY 

DECLARATIONS 

THIS IS A CLAIMS-MADE AND REPORTED POLICY- PLEASE READ CAREFULLY, 

POLICY NUMBER: 778 83 17 

Item 1: NAMED INSURED 

ADDRESS 

Item 2: POLICY PERIOD 
FROM 9/29/99 TO 9/29/09 

Petroleum Realty I, LLC/ 
Petroleum Realty Investment Partners l.P. 
3 World Financial Center 
New York, NY 10285 

12:01 A.M. Standard time at the address of the Named Insured shown above. 

Item 3: and C_oy_erage Section limits and Deductibles_ 

This Policy includes only those Coverages as stated in Section ! of the Policy for which deductibles and 
limtts of liability appear be!ow. 

I Coverage l Deductlble-Each Incident Each Incident Limit Coverage Section 
Limit 

1: 
I $10.000 

$10.000 

rc- $10 000 

D $10.000 

E I s1o.ooo 
I 

F J$10 000 
--------------------- ------

I 8-1( I I 98) 

2-1<055 

-·-----

$2,000,000 

52,000,000 

52,000,000 

52,000,000 

--
$2,000,000 

$2.000,000 

! Page1of2 
i 

$25,000,000 

$25,000,000 

$25,000,000 

$25,000,000 

$25,000,000 

-
__rs.ooo.ooo 

Copyngll!i Arncncan InternatiOnal Group_ Inc., 1998 

----
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• 
H 

Coverage / Business Interruption (Days) I Business Interruption($) 

J 

Item 4: POLICY AGGREGATE LIMIT: $25,000,000 

Item 5: INSURED PROPERTY(IES): See Endorsement #5 

Item 6: POLICY PREMIUM s 34,173 

Item 7: RETROACTIVE DATE: Under Cover;:,ges C, F. G, Hand i the Pollution Conditions must commence on 
or after the date shown below. 

Retroactive Date: NONE 
(Enter date or" none·· if no Retroact1ve Date Applies.) 

Item 8: CONTINUITY DATE: 9/29/99 

Broker: AON Risk Services 
2 World Trade Center 
New York, NY 10048 

721S...J(l 1 '98) 

AUTHORIZED REPRESENTATIVE 
or Countersignature (where requires by Jaw) 
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• New York Regulation 107 Statemel 

Form A/8 

The Insured hereby acknowledges that he/she/it Is aware that the limit(s) of liability contained in this policy shall be 
reduced, and may be completely exhausted, by the costs of legal defense and in such event, the insurer shall not 
be liable for the costs of legal defense or for the amount any judgement or settlement to the extent that such 
exceeds the Hmit(s) of liability of this policy. 

The Insured hereby further acknowledges that he/she/it is aware that legal defense costs that are incurred shall be 
applied against the deductible or retention amount. 

INSURED: ___________ _ 

BY: -----------------------
TITLE: _____________ _ 

DATE: _____________ _ 

J· . ,.: .• ...... ._-...- ... 
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• • 
COMMERCE AND INDUSTRY INSURANCE COMPANY 

POLLUTION LEGAL LIABILITY SELECT"' POLICY 
TABLE OF CONTENTS' 

SECTJOi': L" .-\GRED·IENTS .. 

\. COVERAGES 

COVHt-\GE A. 01\-S\TE CLE,\01-CP OF PRJ->EXISTJ:\"G CO;\D!TJOi\:S __ 

COVER.N!E B- 0'\'-S!TE CLE,-\:--;-t;r OF SE\r CO>JD!l!Ol'S __ _ 

COVER,\GE C- T/I!RD-I'ARTY CLA!:-.!S FOR ON-srn; BODILY 1:'-!JCRY ,\)';D 
PROPERTY DA\LV!E -- ................ ---- -----·· 

COVER1\CiE D- T!IIRD-PAJHY CLA!\!S !·OR OFF-SITE 
CLE.Y'\-UP RESlTri:\G FROi\ll'RE-EXISTJ;-.;G C< J:\DIT!O:\S ... _ 

COVERACiE E- T!-l!RD-PARTY CLAI,\IS FOR OFF-SITE 
CLE!\N-1 1P RESl'Lll:\G FROM NF\V CO)'.;DJTIONS __ _ 

COVER.-\(JF. F- TI-!!RD-P.-\RTY CLAJ\IS FOR Of'f-S!TE 
BODILY !\:JURY AND PROPERTY IH\L\GE --· 

COVER.-\GE G- T! !lRD-!'ARTY CL\1\!S !'OR ON-SITE 
CLEA0.'-LT COSTS-0:0\i-0\\';\!ED LOC,\TIO:\'S --

CO'.TR.-\CJF II- T!JIRD-1':\RTY CL:\1\!S FOR OFF-SITE 
RODJL '{ 1(-.:Jl:RY. PROPERTY U.-\.\lAGf OR CLEA:\'-lT' 
COSTS-\!Oi\-0\YNED LOCAl I00.'S 

COVER.-\GE I- POLLL'TI0\1 C00.DIT!CJ"S RESt-L TI;\G FRO\! TR.-\?'-iSPORTED 
CARGO .. 

COVER.VJF. 1- BCSI0.'ESS INTERRL'PT!O:--.: C:OVER_:\GE-
AC !'U:\L LOSS OR LOSS OF RI':--:T.\.1. V.-\LLF. 

LEGAL EX!'E:\'SE ,\!\D DEITSSE 

SECTIO?\ IL 

B. 

SECTION !!! . 

SELT!Oi'< IV 

REQll!RL\!E\TS :\;\]) CLAI\1 PRO\'JS!O:--.:S .. 

:.:otic.: of J\)llution Conditions and Cbm\s __ 

ofPocsibk Claim .. 

!UCillTS OF Til F. CO\W\;\Y c\:\'D DLTIES OF TI IE 
INSLRED !0: Till-: C\T:\T OF !'OLLLTJO\! C00.'[)1 rJONS __ 

L'\CLL'SIO:--.!S 

C0\1:\!0:'\ 1'\CLL"SIO:\'S-.·\!'I'Ll( .-\l\1 J' !'0 
ALL CO\'ER.-\liES _ 

. ..... ···-·-··· 1 

............... ! 

................ ! 

" ............... -

................ 2 

" ·······----·-·--

" ............... -

. ........... "2 

" ...... _ _. ___ 3 

----- --- .. 3 

................ 3 

. ... 4 

_ _______________ --! 

_____ --! 

*The captions contained in tins Table of Contents :1t·e included solei; for the convenience of the reader and do not include ::111 
thl" terms. cxclusJOns and conditions nfthc p,ll1cy R.::fcr to the Poiic: ihclffor a description of the scope :md limitations o( 

coverage. 

Copyr:ght. Arner.cJn lntertla\lonal Group. Inc __ 2000 
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SECT! ON V. 

SECl!Ol': VI. 

SECf!O:--l VIJ_ 

SECTIOI\ V!IL 

• 
2. COVERAGE I EXCLUSIONS. 

Ll:V11TS OF COVERAGE; DEDUCTIBLE 

A 
R 
c_ 

D 
E 
F 

Policy Aggregate Limit 
Each Incident Limit- Coverages A through I .. 
Coverage Section Aggregate Limit 
Maximum for All Business Interruption .. 
Multiple Covemges .. 
Deductible .... 

DEFINITIONS .. 

CONDITIONS .. 

EXTENDED REPORTING PERIOD FOR CLAIMS-
COVERAGES A THROUGH I. 

.-\. ,\utomatic Extended Reporting Period .. 
B. Optional Extended Reporting, Period __ 

• 

Copynght, American lnternatiOflal Group. Inc: .. 2000 

2 

.. ............................................. 6 

. .............................................. 6 

................................ 6 
.. ............... 6 
................. 7 
................. 7 
.. ............... 7 
................. 7 

................. 8 

.......... _____ !0 

-- !2 

. ......... ___ ,_ 13 

.............. !3 
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• • 
COMMERCE AND INDUSTRY INSURANCE COMPANY 

A Capital Srock Company, herein called the Company 
70 Pine Street 

New York, New York 10270 

PETROLEUM REALTY INVESTMENT PARTNERS MANUSCRIPT 
POLLUTION LEGAL LIABILITY SELECT"' POLICY 

THIS IS A CLAIMS /HADE AND HEPORTED POLICY. TI-llS POLICY HAS Cf,RTAI<'i PROVISIONS AND HEQLTIRE;'IIl3\TS 
UNIQUE TO IT AND 1\L\ Y BE DIFFERENT FRO:\ I OTHER POLICIES THE 1:\'SUHED \!A Y HAVE J>UHCIUSF.D. DEFI!\ED 
TERMS APPEAR IN BOLD FACE TYPE. 

NOTICE: THE DI:SCRlPTIONS IN ANY HL\lHi\'GS OR SVR-HL\DI"'GS OF THIS POLICY ARE INSERTED SOLELY FOR 
CONVENIENCE AND DO NOT CONSTITlJTE ANY PART OF THF: TER;\IS OR CONDITIONS HEREOF. 

In consideration of the payment of the premium, in reliance upollthc st;ncrn<::ms 10 the Dcclar•niom and the Application mmc:-,:cd aJH! 
a part hereof. and pursuant to all of the tcm1s of this Policy_ the Company agrees 11·ith the Named Insured follows: 

I. AGREE:\'IE:'o/TS 

I. COVERAGES 

THE FOLLOWING COVERAGES ARE L\' EFFECT 0:\'LY IF SCHEDl'LED I" TilE 
Df.:CLARA TIONS: 

COVERAGE A. ON-SITE CLEAN-UP OF PRF>EXISTI:-IG CO:"' D!TIO.\'S 

I. To pay Costs on behalf of the Insured. on or under the Insured Property, if such Costs arc sustained b,-
rcason of the discovery hy the Insured dtlring the Policy Period of J'oltution Conditions un <lr under the Insured Property 11h\ch 
eommcnct:d prior to Continuity Date. provided: 

(a) Tho:: discover;.· of such Pollution Conditions 1s reponed to the Colllpany :n IHiting during the Polky Period 11r 11 ithin thirt: 
(30) days thereafter by the Insured anti m accordance 1nth Scnion II of\he Poliq. 

Discovery of such Pollution Conditions happens 11hcn any director or ofr:cn or any employee with man;t[!cmeni 
of !he Insured, or in the c;15c of a proprtClNship or par1ncrship, an 011 ncr or gcnt:r;1] panncr, ;lll"illc of 

.such Pollution Conditions: 

(h) Such Pollution Conditions h<!IT hem reponed to the appropriJtc govcmrnental agency in compliance 11ith appliLahie 
Environmental Laws. in effc[t as of the date of tliscon:ry 

2. To pay Loss on behalf of the Insured that the Insured 1s kgal!y obligated to pay a result of Cl;1ims first made Jga\ns\ the l nsurcd 
and reponed to the Company. in writing, during the Poliq Pct·iod, or during the Extended R?porting Period if <Jpplicabk tOr 
Lp Costs on or under the Insured Proper!}· resulting lftlm Pollution Conditions on or mtder the Insured Property which 
commenced prior to the Continuity Date. 

COVERAGE B-ON-SITE CLE:\.N-IW OF NEW CO;\DITIO:'\S 

To pay Clean-Up Costs on behalf of the Insured. on or under tile Insured Property. if sudl Clean-up Costs arc solely hy 
reason of the disco1Wy by the Insured during_ the Period of Pollution Conditions on or under the Insured Property II)Hch 
commenced on or aJin the Continuity nate. proridcd: 

(a) The discover;.' of such Pollution Conditions is rqmncd to the Comp;:my in writing during the l'olky Period or 11 ithin thin;-
(30) days !hereafter by the Insured and in ;1ccordancc 11 ith Section ll of the Policy; 

Discover;.· of such Pollution Conditions hapl'Cns when director or or any employee 11 ith :11;m;tgemcnt 
responsibility of the Insured. or in the ca;,c of <I pr,lpriclOr>llip or !':lllncr$)up. an 011 ne; or g.cncm! pilllncr. ,1\larc of 
such Pollution Conditions: 

Copyright Amenc::Hl tnternatlcn<J1 Group, lr.c. 2000 

NOTICE: THIS INSURANCE COMPANY IS NOT LICENSED BY THE STATE OF NEW YORK 
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• • 
(b) Such Pollution Conditions have been reported to the appropriate go,.emmcnta! ;1gency in compliance with applicable 

Environmcnt:ll Laws, in effect as of the date of discovery. 

2. To pay Loss on behalf of the Insured that the Insured is legally obligated to pay as il result of Claims lirst made against the Insured 
and report<:d to the Company, in writing, during the Policy Period, or during the Extended Reporting Period if applicable, for Clean-
Up Costs on or under the Insured Property resulting from Pollution Conditions on or under the Insured Property wluch 
commenced on or aflcr the Continuity Date. 

COVERAGE C- THJHD PARTY CLAIMS FOR ON-SITE BODfLY INJURY AND PROPERTY DA:\IAGE 

To pay Loss on belw.lfofthe Insured thm the Insured becomes kgully obligmcd to pay as a result of Claims first made <1gainst the 
Insured <md reported ;o the Company in writing during the Policy Period, or during the Extended Reporting Per'10d if applicabk. for Bodily 

nr Property Damage to Personal Property of t!md-partics caused by l'ollution Conditions on or under the Insurt>d Property, if such 
Bodily Injury or Property Damage place wht!c the person injured or Personal Property damaged is on the Insured Property. 

COVERAGE D- THIRD PARTY CLAI:\15 FOR OFF-SITE CLEAI'.;-up HESULTJNG FROM PRE-EXISTING CONDITJO:"'"S 

To pay Loss on bdmlf of the Insured thm the Insured becomes legally obligated to pay a.'i a result of Claims fir.;t made against the 
Insured and reported to the Company tn writing during the Policy Period, or during the Extended Reporting Period if applicable. for Clcan-
l'p Costs beyond the bnundmies of the Insured Property resulting from Pollution Conditions which commenced prior to the Continuity Date 
and nugrated from the Insured Property. 

CO\'ER-\GE E- THIRD PARTY CLAI:\1S FOR OFF-SITE CLE.-\N-UP FROi\1 CONDITIONS 

To pay Loss on behalf elf the Insured that the Insured becomes lqm!!y obligated to pay as a result of Claims first made <1gain>t the 
Insured ;md reported to the Company in writing Juring the Policy Period. or during the Extended Reporting Period if applicable, for Clcan-
L'p Costs bc_vond the boundaries of the Insured Property resulting from Pollution Conditions which conunenced on or atkr the Continuity 
Date and migrated fmm the Property. 

COVEIUGE F- THIRD PARTY CLAIMS FOR OFF-SITE BODILY Ii'illJRY Al'".'D PROPERTY DAMAGE 

To pay Loss on behalf of Insured that the Insured becomes legally obligated to pay as a result of Claims first made against the 
lnsun•fl 1111tl reported 10 the Comp;my m 1nitmg during the Policy Period, or during the Extended Reporting Period if applicable. for Bodily 
Injury or Property Dam:tge beyond the boundaries of the Insur('d Prop('rty that result frunl Pollution Conditions on or under tbt: Insured 
Property 11 hich ha\·e migrated heyond the boumlar!cs of the Insured Property. 

COVER\GE G- TIIIRD·PARTY CLAI:\IS FOU ON-SITE CLEAN-CP COSTS-!\'ON-OWNED LOCATIONS 

To pay Loss on bdw\f of the Insured that the Insured becomes legally obligmed to pay <lS a result of first made ag:linst the 
lu<.ured :md reported to the Cornp:my in writing during the Policy Period. or during Extended Heporting Period if applicable. fi:lf Clean-Up 
Co:;ts on or under a :'-:on-011 ned Location resulting horn Pollution Conditions on or under such Non-Owned Location. 

CO\'EIUGE II- TIIJRD PARTY CL\l;\IS f'Of{ OFF-SITE BODILY I;'I.'JURY, PROPERTY DAMAGE OR CLEAN-IT COSTS-
i\'0:\'-0WNED LOCATIONS 

ll> pay Loss on bc!wlf of the Insured that the Insured becomes legally obligated to pay as a result of Claims made against th..:: 
Inwrcd and reponed to the Comp:mv in writing during the Policy Period. or during the Extended Reporting Period if applicable. !Or Bodily 
Injury, Property tbmage or Clean-Up Costs beyond the boundaries of a ,\'on-Owned Location resulting from Pollution Conditions on or 
under 'uch :\on-Owned Location_ \I hich !wve migrated beyond boundaries of such Non·Ow11ed 

COVERAGE l · POLLLTIO:\ RESULTii"G FROi\1 TRANSPORTED CARGO 

To pay Loss on behalf of the Insured that the Insured becomes legally obligutcd to pay us a result of Claims first m:Jde ag;1in5tthc 
Insured reported tn the in 11 riling during the Policy Period, or during the Extended Reporting Period if 3pplicabk. for Bodily 
Injury, Property Darnnge or Clcan-Cp Costs r<::sulting from Pollution Conditions from Transported Cargo. 

CO\'ERAGE J- Bl'SI:'IiESS 1:'-:TER!U:PTIO:'-: COVERAGE-ACTUAL LOSS OR RENTAL VALUE 

To pay the Insured's Actual Loss or loss or Rental Value. and EHra Expense to the extent it reduces Actual Loss or loss of Rental 
\' aluc other\ I ise pa;. able tinder cn1 erare \ection. n·<aliti11g from the interruption of the busmcss operations <.luring the 
Period of Such interruption must be caused solely and directly by Pollution Conditions on or under the Insured 

Copyr1ght. American International Group, Inc. 2000 

2 
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• • 
Property. If the necessary intcrntption of the Insured's bu,iness opcmtions is caused by 'iurh Pollution Conditions and anv other tlw 

shall p<t)' only for that part of Actual Loss or Rental Value and Extra Expense resulting from such necessary i1;t.:rruptiorl caused 
solely and directly by such Pollution Conditions_ 

utilized. 

Such Pollution Conditions must: 

I. (o) commence prior to the Continuity Date, if the Named Insured has purchased Coverage A under this 
Policy. or 

(b) commence on or a!'rcr the Continuity Date, if the Nnmcd Insured has purchased Coverage B undn tltis 
Policy; and 

2. be first discovered by the Insured durmg the Policy Period: and 

J. be reponed to the Cornp;my, no later than thirty (30) days atkr discovery. 

In determining Actual or loss of Rental \':1!ue. the Repon'Workshcet annexed to this Policy ;md made a part of it shall be 

2. LEGAL EXPE:\SE DEFENSE 

The Company shall have the right and the duty to dd"end any Claims covered under Coverages A through I pro1·idcd the Named 
Insured has purch<Lwd such Coverage. The Compm1y's duty to defend or continue ddCnding any such Claim, ;md to pay <my Loss, $hal! cease 
once the applicablt: limu of liability, as described in Section V {Limits of Coverage; Deductible) !tiS hem exhausted_ Ddi:nse wsts. and 
expenses arc included in Loss and reduce the applicable lirmt of liability, as desnibed in Section \· .. nnd an: included withm the Dcducttbk: 
amount !Or the Con:rage Section which applies ru1d 1S sh011 n in Item 3 of Dcdar<ltions. 

In the event the Insured is entitled by law to independent counsel w defend the Insured at the Company's expense. the ;lllomey 
fees ru1d all other litigation expenses the Company must pay to that counsel are limited to the rates the Company would actually pay 10 counsci 
that the Company rewins 111 the ordinary course in the de!Cnse of similar Cl<1ims in the community where the Claim arose or is 

Additionally. the Company may exercise the right to require that such counsel have certain minimum qualifications with respect to 
their competency. including experience in defending Chtims simibr to the one pending the Insured. and to require such counsel to ha\c 
errors and omissions insur;mcc coverage. As respects any such counsel. the Insured that counsel will timely respond to the Company\ 

for infonmHion regarding Claim_ The Insured may at ;my l!me, by its signed consent_ and fully waive its right to select 
independent counseL 

If the Insured n:fi1ses to consent to ru1y \•ithin the limits of liability of this Pola:y recommended by the Comp<my and 
accepwble to the da\m;ult.the Company's duty to tile Insured shall then ce;L<;e and the Insured thcrcafkr negotiate or defend such 
CI:Jirn independently of the Comp;my aJKI the Con1pany·s liability shall not the amomn. less the Deductible or any outstanding 
Deductible balance. f(Jr which the Claim <.:ould han.: [Ken settled if such rccommendatwn was consented to. 

II. NOTICE REQVIREJ\1£:-.'TS Ai\D CLAii\1 PROVISIO?\S 

!I is a colJ(h\ion precedent to ru1y rights aft()f(kd under this Policy that the Insured provide the Company with noticc of PtJ!!ution 

Conditions and Claims <L<; tOllo\\S: 

A. 1\'0TICE OF POLLl1TIO:"i CONDITIO :"'S A:\1) CL\1:\-IS 

I. In the n ent of Pollution Co nd'ttions under ( 'on:ragcs A thmu.J!Il J. or i! C lnim unckr Coverage _.\ through L the Insured 
shall give written notice to: 

,\bnagcr. Pollution lnsurruJce !'nlducts \_'nit 
AIG le(hmc;J] Services. Inc. 
Environmcnwl Claims Department 
SO Pine Street. Sixth floor 

York, 0:cw York I 0005 

and 

Copynght_ Amcr1can lnlern3tlonal Group, tnc. 2000 
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• 
Division Attomey- Pollution Legal Liability 
Commerce and Industry Insurance Company 
70 Pine Street 
New York, NY 10270 

or other .:!ddrcss(cs) as substituted by the Company in writing. 

• 

The Insured shnll give notice of Pollution as soon as pw.cticablc and such notice shut! include. at a minimum, 
infom1ation sufficient to identify the :'\amed Insured, the Insured Property, tht: names ofpasons wirh knowledge oftht: 
Pollution Conditions Cilld all known and reasonably obtainable information regarding the time, place. cause. nature of and 
other Clrcumstllilces of the Pollution Conditions. Written notice shnll be made on a notice of loss form supplied by the 
(umpany. 

The Insured shall give notice of Cl:!ims as soon as practicable. but in any event during the Policy Period or Extended 
Reporting Period, ifapplieablt:. The Insured shall furnish information m the request of the Company. When a Claim has 
been made, the Insured shall fOrward the following to the Company as soon as practicable: 

a. All reasonably obtainable infom1ation with respect to the time. place <md circumstances thereof. and the names and 
addresses of the daimant(s) and available witnesses. 

h. All demands, summonses. notices or othcr process or pnpers fikd with a court of law, or ;m 

inl'cs!igmhe body: 

Other infom1a!ion in the possession of the Insured or its hired expcns which is relevant to the Cbim or which the 
Comp<my deems 

ll. NOTICE OF POSSIBLE CL\I:\1 

I. If during the Policy Period, the Insured first becomes aware of Pollution Conditions which it re<Json;lbly may 
result in a Claim under one or of Coverages C through I which the Named Insured has purdJiJ,Cd, the Insured 
may provide written notice to the Company Juring the Period containing all the information required under 
paragraph 2) below. Any Claim subsequently made against the Insured and reported to the Company within nve (5) 
years after the end of the Poliq Period of this policy or any continuous. ummerrupted rcnewalthert:oC sh<Jll be deemed 
to h<IYC been first made und reported during the Policy Period of this policy. Such Claim shaH be subject to the terms. 
wndit10ns and limits of coverage of this policy. 

2. It is a condition precedent to the Ct\l·eragc by this Clause that written notice under paragraph I) above contain 
;Ill of the followmg infonnallon: (a) the cause of the Pollution Conditions; (b) the Insured Property upon which the 
Pollution Conditions took place: (c) the Bodily Injury, Property Damage or Clean-Up Costs which has resulted or 
ma;. from such Pollution Conditions: (d) the lnsured(s) which may be subject to the Claim and :my potential 
c!airn<mt(s): (e) all engineering information available on the Pollution Conditions and any other information that the 
Curnpany deems necessary; and (f) th<: circumstances hy which and the date the Insured first became aware 
of the potential Claim. 

III. RIGHTS OF THE A;\D DUTIES OF THE INSURED IN THE OF POLLUTION CONDIT!Ol\'S 

A. The Compa11y's Rights 

(1) Tile Company shall have the nght but not the duty to clean up or mitig># Pollution Conditions upon reccivmg 
notice l'nwidcd in Section I! of this Policy. 

{2) :\l!oc;Hion of Sums Expended. Any swm expended by the under Pamgmph A( I) of this Section II! will 
be deemed incurred or expemkd by the Insured and shall be ;1pp!ied against the limits of coverage under this 
Policy. 

B. !'he i\'nmed Insured sh;1ll h;1ve the duty to clean up Pollution Conditions to the extent required by Environmental Li'!WS, 
by n:taining competent prokssional(s) or contractor(s) mutually acceptable to the Company and the Named lmurcd. 'I be 
Company shall h<lW the right bur not the duty to revicll' and approve all aspects of such clean-up. The N:1med ln5ured 
sh:1ll notil}' the Cornr;my of action:, and nwa:;urcs taken pursuilnt to this 

Copyrrght. Amerrcan International Group, Inc., 2000 

4 
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• • 
IV. EXCLUSIONS 

1. COMMON EXCLUSIONS-APPLICABLE TO ALL COVERAGES 

This Policy does not apply to Clean-llp Costs. Claims, Loss, Actual Loss, Extra Expense, or Joss of Rental Value: 

A. PUNJT!VE DMviAG(S; fiNES/PENALTIES: 

dtu': to or for any punitive. exemplary or the multiplied portion of multiple damages, or any civil or adrninistrattvc 
fine5, penalties ur assessments. except where such damages, fines, penalties or assessments are insurable by 
i!pplicable law; or any criminal fines, penalties or assessments_ 

CONTRACTUAL LIABILITY: 

arising from lbbility of Nhcrs assumed by the Insured under nny contract or agreement, unless the liability of the 
Insured would have attached in the absence of such contr;1ct or agreement or the contract or agreement ts an 
Insured Contract. 

C. 

except with respect to L arising out of the owner.;hip. maintenance, use. operation, loading or unloading 
of any conveyance beyond the boundaries of the Insured Property. 

D. ABA?'-iTIONED PROPERTY: 

arising from Pollution Conditions on, under or origin(lting from the Insured Property and which 
subsequent to the time the Insured Property !S abandoned by the Named Insured. 

AND ILLEGAL ACTS: 

arising li-om Pollution Conditions that result from an intentional or illegal act or omission of a Responsible 
Insured, if he or she knew or reasonably could have expected that Pollution Conditions would result. This 
exclusion shall not apply to umntcntionul acts or omissions which result in Pollution Conditions. 

F 

arising ti-orn Pollution Conditions based upon or attributable to any Responsible Insured's intentional. willful or 
deliberate noncompliance wuh any statute. regulation, ordinance, administrative complaint, notice or violntion, 
notice letter, executive order. or instruction of any governmental agency or body. 

G. INTER.t'-.:.·\L EXPENSES: 

for costs. charges or expenses im:urred by the Insured for goods supplied or services perfonncd by the staff or 
salaried employees of the Insured. or its parent. subsidiary or aHi!iate, except if in response to an emergency or 
pursuant to Environmental Laws which require immediate remediation of Pollution Conditions. or unless such 
costs. charges or expenses are incurred with the prior wrillen of the Company in its sole discretion, whid1 
will not be unreasonably withheld. 

II. INSCRED vs_ INSURED: 

by any Insured against nny other person or entity who is [!Jso an Insured under this Policy. 

L ASBESTOS AND LEAD: 

arising from the presence of asbestos or ;my asbestos-containing materials or lead-based paint installed or <lpp!icd 
in. on or to any building or other This exclusion shall not apply to any third party Claim for Bodily 
Injury or Property Damage. 

Copyright, American lnlern:ational Group, Inc., 1997 
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l EMPLOYER LIABILITY: 

arising from Bodily Injury to an employee of the Insured or its parent, subsidiary or affiliate arising out of and in 
the course of employment by the Insurf.'d or its parent, subsidiary or affiliate. This exclusion applies whether the 
Insured may be liable as an employer or in any other capacity and to any obligation to share damages with or 
repay third parties who must pay damages because of the injury. 

K. PRIOR KNOWLEDGE/NON-DISCLOSURE: 

arising from Pollution Conditions existing prior to the inception date of this Policy and not disclosed in the 
for this Policy, if <my Responsible Insured knew nr nmld h·,p··· that such 

Pollution Conditions could give rise to Clean-Up Costs, interruption of the Insured's business, or a Claim 
this Policy. 

2. COVERAGE I EXCLUSIONS 

fOllowing exclusions apply to Coverage I. 

This Policy does not apply to Claims or Loss: 

A. PROPERTY DAI\.1AGE TO CONVEYA.L"\/CES: 

for Property Damage to my conveyance utilized during the Transportation of Cargo. This exclusion docs not apply to 
Claims made by third-pany earners of the Insured lor such Property Damage arising from the Insured's negligence. 

8. I'OLLL'T!ON CONDITIONS PRIOR OR SUBSEQUENT TO fRA.NSPORTAT!ON OF CARGO: 

arismg from a Pollution Condition: 

( 1) whiCh commences prior to the Transportation of Cargo; or 

(2) which commences after Cargo reaches its final destination. or while the Cargo is in storage off.Joaded fromthc 
conveyance which was transporting it; 

C. THIRD-PARTY CARRIERCI.AII\IS: 

made by a third-pany carrier, its agents or employees, for Bodily Injury, Property Damage or Clean-Up Costs, whether or 
not the Bodily Injury, Property Damage or Clean-Up Costs were directly incurred by such third-pJ.rty carrier. This 
excluswn does not apply to arising from the Insured's negligence. 

V. LI:\HTS OF COVERAGE; DEDUCTIBLE 

apply: 
Regardless of the number of Claims, claimants. Pollution Conditions or Insureds under this Policy. the following limits of li;1hility 

A. Policy Aggregate Limit 

The Company's total liability for a!! Clean-Up Costs and Loss, under Cover.1ges A through I, and all Actual loss of 
Uental Value and Extra Expense under Coverage 1, shall not exceed the "Policy Aggregate" stated in Item 4 of the 
lkclarations. 

If during the Policy Period, the ·'Policy Aggregate"' stated in Item 4 of the Declarations ts or may be impaired by reason of 
Clean-Up Costs or Loss from Pollution Conditions, the Named Insured shall be entitled to one reinst:ltemcnt of 
the '"Policy Af!_gregatc'" limit stated in Item 4 of the Declarations. Such reinstated limit, however, shall be available only for 
Clean-l'Jl Costs or lA\SS resulting from Pollution Conditions different from those which caused the actmt! or potential 
impairment or the "Policy Aggregate"" limit stated in !tern 4 of the Declarations preceding the reinstatement. In no event 

the liability of the Cornp;my under this Policy exceed twice the "Policy Aggregate"' limu stated in Item 4 of the 
Rernstatcment Premium shall not exceed I 50'% of the total policy premium. 

Copynght, Amerrcan International Group, tnc., 2000 
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B. Each Incident Limit- Covcn1gcs A Through I 

c. 

(I) Subject to Paragraph V .. -\. above. the most the Company will p<ly for all Loss umlcr each Covemgc in 
A through I arismg from !he sattl<::. related or cominuous Pollution Conditions is the "Each ltiCtdcnt" iim1t uJ 
cO\'cragc for that particular coverage stated in Item 3 of the Declarations. 

eJ If the Insured first diSCO\'CfSI'ol!ution Conditions dunng the Policy Period ;md reports them !(l th;:; (\)ll)r:Hl'. 

in accordance with Section IL all continuous or related Pollution Conditions first discovered the i\'amcd 
Insured and reported to the Company under a subsequent !'ollut10n Legal Liability Policy issued h; th.:: 
Cornpany or its ;1ffiliate proriding the smm: coverage as this Policy shall be decm,;d to hav.:: bc.::n 
tiN discon:red ;md rcport.:t! during the Polky Period_ 

(3) Jr ;1 Cl:tim for Bodily Injury. Property Damage. or C!c:m-Up Costs is tlrst made against tht: lnsuncd and 
to the Company durmg Policy Period. all Claims for Bodily Injury, Property or Clean-l'p 

Co5ts. arising !fon1 thc scum:. or rdnttd Pollution Conditions which an.: first made agamst the lnsu red 
and under a Pollution Lq'.:1l Liability Policy issued by the Comp:my or its a!Tiliare rro\·id1ns 

the con•rag<: as tlus Pol1cy. shall be deemed to have lirst made and reponed thi_, 
Polky Period. undd this Policy for such Clnims shall not apply, however, unless the 
Claims first made and reponed. the lmured h:1s maintained with the Company or its n111!i::nc Pol Iutton 
Lwb!lity covcr;tgc the same thi_-; on a continuuu:,. unintcmtpted basis smcc the !lrst such 
Cl:tim made dw lnsured and to the Company. 

nwragl;' Section Aggregate Limit 

Subject to Paragraph\' . .-\ abu' c_ s total fur all C!c:m-Cp Costs under Coverages.-\ B. ,HJd fur a:l 
Loss under cnch (\n erage in Cll\ cr:J,ccs .\ through I, not exceed the Section .-\ggrcg:ltc"" lin: it o!" 
J;)r that p::u1icubr stated in Item 3 o( the Decbtatwns. 

D. ,\1:\,.irnum for All Business Interruption 

Subject to Paragrnph V .-\. the :mwunt for 11hich the Company i$ !mblc for a!! Actual l.oss 
Rental Value, and Expense unJn l 'o\ct:Jgc J of the lesser of 

t. the .-\ctual Loss and E'itra L\pcnse, or lu.<;;; of Rent:1l \"alue and Extra Expcnsl'. whtciK'Itr is ;!pphL:Jblc. 

incurrd the of Ja; _-, uf imcmlp(IO!l of busmcss stnted Ill Item 3 of the Dcciaranons. and 

the amount stated in of the 

It is nmJition of C,l\"aJg<: J that rcmammt' 20"-;, ot' amount be ['orne hy the at its 011 n 1 isk 

utunsurcd. 

E. .\lultiplc Coverages 

Subyct to P:Jr:tgraph \'_:\.abo\ c. tf the rd:tlcd l'r cominuous Pollution Conditions result in coverage under more 
than one Coverage unlkr Co\cr:n.T, _-\ throu>'h J, C\'Cf! a[lplicahk "Each lnctdcnt."' "Coverage Section ,\ggrer:-atc."' :md 
"'\la:\imum for .-\11 Jlusmcss Jn1erruptwn" !im1t or anwng such ml'eragc sections shall apply to the Clenn-Lp 
Costs. Loss. Actual Loss and E\tra [\pcnsc. or L'i" Rental Value and Extra Expense. whichc\·cr •s applicable. 

from Pollution Conditions. 

F. Deductible 

(I) Coverages.-\ through I 

Subject to \' .. -\. \- F ;Jbrne. tilio 1::. ,,, p:ty Clcan-l.'p Costs. or I.uss. :L> the ;-c_ 
111 cxc.:ss of the D<:diJLllhk ;mw1mt m lttm 3 d- for that particular coverage, up to bm not 
tile applic3bk "Each lnctdmt" limn M ,.,,, cr;t!CC ·1 he :mwuni applies to all Clean-Up or Lo\s arisin!! Jrolil 
the s:Jme_ rdatd or 1:1mtintlllth Pollution (:ond itions, 

Copyr1g:,t. ;\mertcar. lnterna11onal Group. Inc .. 2CG-O 
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If the rclntcd or continuous Pollution Conditions result in coverage under more than one cnvPrap,. \<'ttion in 
Coverages A through I, only the highest Deducttblc amount stated in Item 3 of the Declarations among all lhc coverage 
so.:ctions <tpplicable to the Claim mll <1pply. A separate Deductible applies under Coverage J. 

The Insured shall promptly reimburse the Company for advancing any dement of Clean-Up Costs or Loss falling within 
Deductible. 

(:!) Coverage J 

Sub_iect to Paragr<tphs \".A through V.E. above, this Policy is to pay the Actual Loss or loss of Rental \"aloe, ;.md Extra 
Expense under Covcragc J in cxccss of the Actual Loss or loss of Rental Value, and Extra Expense sustained during the 
first seven (7) days of the rwccss;ll)' intcmtptioo of the business operJtions during Period of The 

amount to ;til Actual Loss, or loss of Rental Value, and Extra E:\pcnsc arising from the same. rdatcd or 
continuous Pollution Conditions. 

VI. DEFINITIO:\S 

A. Actual Loss means the: 

(I) Net Income Proiit or Loss before income ta'\cs) the Insured would have earned or incurred hnd there been no 
of business operations; ;md 

(21 Continuing normal operating expenses incurred, including Ordinary Payroll Expense. 

13. Rodily Injury means injury, or sickness. disease. mental anguish ur emotional distress. sustained ;my ptrson. 
1nciuding de;Jih resulting therefrom. 

Cargo me:ms goods. products or transported for delivery by a carrier properly licensed to transport wch ;:;oods_ 
products or wastes_ 

D. Claim means a letter. I<\\\ SUI!. petition. or other written notification from a governmental agency or other third party rcccJvl"d 
by Insured which alleges that the Insured m;1y be potentially liable or responsible for Loss or Clean-Cp under 
the applicable coverngcs of this Policy 

Cle3u-{'p Costs mc:ms c.\pcnscs including re<J:>onable and necessary legal and consultant expenses incurred with the 
Cornpany's \Hit!Cn consenL which shall not be unreasonably withheld, incurred in the investigation, rcmo\al. 

including nwnitoring. or disposal of soiL surfacewater, groundwater or other eontammation: 

(I) to the ec.:tcnt required by Environmental Laws. or specifically mandated by court order, the or any 
pol it icJI subdivision of the lln ·1ted Sto1tcs of America or any stale thereoL or Can;1da or any provinct thacof duly 
Jcting under authority of Environ mental Law(s); or 

r::) 11 hich have been actually incurred by the government or any politic;\] subdivision of the United States of America 
or state ther.:of or Canada or any pr\1\'ince thereof, or by third pru1ies. 

F Cominuity ll<ltc meam the date stated in ItemS of the Declarations. 

(;_ Environment:1l Lms any npplic:Jblc federal. state, provincinl or local law pursuant to 11/h!Ch the Insured ha;; or may 
hme <l kgal oblig<1tion to incur Clcan-l111 Costs_ 

ll. E\lendcd Reporting Period either the autommic addition;J] of time or the option:1l additional period of time. 
11 h:chn·cr is applic;Jble. in which to report Claims following tennination of coverage, as described in Section \'IlL below 

L 1-:>;tra E\pcnsr mc;n1s Insured incurs during the Period of Restoration: 

(I l !'h<1\ would no1 have been if there hnd not been ;m interruption of the Insured's business opcr:llions 
covered Pollution Conditions: and 

\\"Inch ai'Oicl or rmnimizc the imernqllion of the Insured's business operations. 

CUf-'Y"'diil, Anltllccnolntematronal Group. Inc., 2000 
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bll! only to the c;.;tcnt such expenses reduce Actu!tl Loss or loss of Rental Value, whichever is otherwise cu' 
unJn this Policy 

c\ny salvage value pf propct1y obtained for u;c during the Period of Restoration, 1>hich atkr ti:e 
re,umption of mmnal operations. sll<lll reduce any Loss under Extr:1 covemgc. 

]_ Insured me;ms the Named Insured. and any p<lSI or present director. offi<:er, partner or cmplo;ce thereof. mcludJ'ng 
lcmpor:ny or leased employee, 11·hik <Kling within the 5copc of his or her duties as such. 

K. Insured Contract !lltans a contr;Jct or agreement submitted to and by the Company, and listci.l in a Sc!1duk 
to this Policy. 

L Insured Pro perf)' rnc;ms each of the locations iUcmi!ied 111 Item 5 of the Declarations_ 

\L Loss means. under the applicable Co\"cr:Jgcs: (1) monewry or sculcrncnts of compcnsiltory danwg:e; I(Jr 
or Property Damage.(:;) wsts. and incurred in the defense. inn:stigation or adjustment of 

for stKh damages ,x for Ckan-lJp or (3) C!can+Cp Co.>fs. 

?--J_ :'-lamed Insured mc;tns the or entity nmnc,J in Item I of the Dedar::ttions_ 

0 :-.<on-Owned Location mcm1s <I site neither ownctlnur uperatttl by the :-.;amed Insured. :lfld 11hich is iJentili<'d in :1 
Co1crcd Locat1ons attached to and made a part of this Policy by cndorscmcnL 

f' Ordinar}· L\pl'nsc mc:ms entire roll t0r ;tll employees of the lrnurrd. cxctjlt of!iccrs. cs. 
dcjla!1mnl!managns and cmplo; ceo under comracL 

Q_ Period of Restor:Hion tlW kngth of 11mc as 1\0llld h: n:tpnred wnh the exercise of due and clisp:ltch t<J 

rcst0re the Insured Property ld a condttion 11·hich all011 s the resumption of rwnnal business operations, emnmcncinf', I' !lh 
the date upt:r-,mons :are intnmptcd by On-Site Pollufwn Conditions \Uld not limited by the date of c-xpirmwn of the Policy 
Period_ lhc Period of llestor-,rtion docs not include ;my time c;ruscd by the tntcrfcrcncc by cmpio;.ces ur other 

with rcstorim: the propcny. <lr 1rith the ur dlntinu;uion of oper<ttions: ur iln)' time caustd by the delay in :::1' 
actwn to taken by;\ go\crnmcntai ;lllthority to allm1· the resumption of business operations_ 

R_ Penon a! Proper!)' IHCiHIS mhn than pMpcrty and whatcl'cr is ;;r growing upon or ;1(!iwd 

pmptr1y 

S Policy P!.'riod mt:u1s the forth m ::' u(thc Dcclamtions. or any >honer period wising as a result Df: 

(I) cancellation of tillS er 

t2) with respect lo p.lr!lcul.lr Insured Pro or :-;on-Owned Loratiuns designated in the Declarations. the dckta'n 
of such locatwnts) li-cllll thts l'oln:; by th<.' Compm1y 

T Pollution Condifums fiK,\115 tbc di<>ch:1rgc_ tf1spcr-sal. rckil'C or escape of any solid. liquid. gaseous or thtrmal irritant ,,r 

Luntarnm;llll. 1nclllding smo!.:c. 'ilfll'h. fumes. acids .. t!kaiis_ to\IC chn11icab. mcdic.ll waste and waste matcnals mt'' ,,r 
upon bnd. or :lllY on land. :he atmosphere ur ;my 11 atcn:ourse or body of water. including groundwater. pro\ rCcd 
.iuch condttions an: not naturally m the CllVIrunmcnt. 

!J_ Property Damage 

(I} l'h;51cal injury to or oft:lngiblc propcrt;. of parties other tll;m the Insured. including the '.>l'CC 

of use or thcrwf: :md 

t2l Loss uf u>C. btl! not I"-'' <l:" qiuc. uf of par:tes other than the Insurrd ll"htch has not 

pity in_iurd or dcstru; ed. 

/'rop!.'rty Darnagr docs not :ncludc Clean-{ p Costs_ 

. .'\rPCrlciln ln!ernntionill Grcup, tnc., 2000 
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V. Rental Value n1..:.:ms the·. 

(!) Total anticipated rentJI income from tenant occupancy of the Insured Property fumisllcd and equipped by the 
Insured; 

(2) Amount of all charges which arc the legal obligation of the tcnant(s) and which would otherwise be the Insured's 
obligatmns: ;md 

{3) Fair rental v;Jiuc of any pon:ion of the;: described premises which is occupied by the Insured, 

kss w1y remal inc,lmc the Insured could cam by complete or partial rental of the Insured Property. or any reduction in toss 
by usc or othn property on the Insured Property or elsewhere. 

W. Insured means ;wy \:mployce of the Named Insured responsible for environmental an: ... irs. control or 
compliance. or managn. supavisor, officer, director or partner of the Named Insured_ 

X_ Trausportntion means monmcnt of Cargo by a conveyance, from the place 1\'here it is accepted by a e<Jrricr until it is 

(I) to the rlace where the carrier !inally delivers it; or 

(2) in th.; C:l'>e of\Y<1ste. to a waste disposal facility to 11hich the carrier delivers iL 

Tr:Hisportation mcludes the nrner's loading or unloading of onto or from a eom•ey1mee. 

Y Transported Cargo means Cargo it is moved from the ;:lace where it is 11teepted by the carrier for movement into or 
onto a convcycmec. mud C.tr!:O is moved from the eonvey;lnce to its tlnal destination. Transpor·ted Cargo also includes 

during the loading or unloading onto or h-om a conveyance, provided that the loading or unloading is performed by 
or on helmlf of the Insured. 

VII. 

.-\. .-\ssignment - fhis Policy not be assigned without the prior written consent of the Company. Assignment of interest 
under this Policy shall nm bind the Company until ib consent is endorsed thereon. This consent shall not be unreasonnbly 
withhd.:L 

8. Subrogation-In llw even! of any ment under this Policy, the Company shall be subrogated to all the Insured's rights of 
rccon::ry ;l'l!" person or organizauon and the Insured shall execute and deliver instruments and papers <md 
do '' hatcver else ·Is net:cssJr;-· ro secure such rights including without !imitntion. assignment of the Insured's rights against 
any person or organimtion who (atJscd Pollution Conditions or a Pollution Release on account of which th<: Company 

any pay rnent und<'r Policy Tho;; Insured shall do nothing to prejudice the Comp;my's rights under this paragraph_ 
An) rcco1-er;-· as a result of subrO[!atJon proceedings arising out of the payment of Clean-Up Costs or Loss covered under 
this Policy shall accrue !iN to the Insured to the extent of any payments in excess of the limit of then to the 
Company to the c\tent of its payment under the Policy; ;md then to the Insured to the extent of its Deductible. Expenses 
incurred in such subrogation proceedings shall be apportioned runong the interested parties in the recovery in the proportion 
that each mterestcd party's share in th<: recovery bears to the total recovery_ 

Any recon:rrcs (net costs incurred to eHCct recovery) received by the Company via subrogation. for Loss under this Policy. 
:;h;lll scr.·e to reiw,tate Policy Limit of the Policy but only to the extent of such mnount recovered through 
subn.J(.'ation. 

Cooperation - The Insured shall cooperate with the Company and otTer all reasonable assistance in the aml 
of Claims un<.kr the <1pplicahle Coverages purchased. The Company may require that the Insured submit to 

examination umkr oJth_ <md Jttend hearings, d.;:positions and trials. In the course of investigation or defense, the Company 
may require IHittcn or th;; Insured's anendance at meetings with the Company. The Insured must assist the 
Cumpan: m oecuring and providing evidence and obtaining the attendance of witnesses. 

D_ Changes - !cl an:- or knowlcd!'C by any agent or by any other person shall not c!Tect a "ai\'tr or a 

Cooyright. American International Group. Inc., ;i000 
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change in ;my pmt of this Po!kv or estop the Company from asqening any rights under the teml$ ofthts Policy; nor ,hall 
terms <.lfthis Policy be ll'aivcd or changed, cxccpt by endorsement tssucd to fom1 a part of thts Policy. 

E. Sole Agent - The :'l'amcd Insured /irs! listed in Item l of the Declaratwns shall act on behalf of all 01her Insureds. if :mv. 
for :he p3ymcnt or return of premium, rcc:;:ipt and accept:Utce of endorsement issued to form a pan of ttll5 gt,·lllg 
and receiving of cmcel!ation or nonrcncwnl. and the exercise of the rights provided in the Extended Reporting 
Period clause. 

F. Voluntary Payments - Insured shall voluntMily enter tmo JnY sen!crncnt. or make ru1y or assume :my 
obliga!lon unless in response to an emergency or rursuunt to state !:lw 11hich immediate remediation of Pollution 
Conditions, without the Company's consent which shall not be unreasonably withheld, except at the Insured'5 own cost. 

G. Concealment or Fraud-This entire Policy shall be void if. whether before or after Clcan-t!p Costs arc incurred or a Claim 
is tirst made. the Named Insured lws willfully concealed or misrepresented any fact or circumstance material to the grantmg 
of coverage under this Policy, the tkscnption of the Insured Property, or the interest of the Insured therein 

H. Cancellation - This Policy m<IY be c;mcclkd by the :-./:Jmed Insured by surrender thereof to the Company or any uf 1ts 

authorized agents or by mailing tu the Company IH!Uen notice swtmg when thereaitcr the cancellation shall be 
This Policy may be cancelled by the Company onl:;> for the stmcd below by mailing to ;",'amed Insured at the 
address shown in the Policy. written not1cc staltng when not less th;tn 60 days (10 days for nonpayment of prcmmrn1 

such cancellation shall be etl<'ctivc. Proof of mailing of such nottce shall be sutticictlt proof of notice. 

' 

]_ 

1\·fatcrml misrepresentation by the Insured: 

The Insured's failure to compiy with the terms. condttions or contract\lill obligat"tons under policy, 'mcludmg 
titilure to pay any Deduuiblc due; 

F;tilure to pay any premium when due·. 

r\ significant in operations at an Insured during the Policy Period which mcrcascs <I 
ri"k cuvcred under this Polin· 

The time of surrender or the ctfcctivc date and hour of cancellation in the notice shall become the end of the Policy 
Period. !)divery of such written tlOl!CC eitln:r by the :-.lamed or by the Company shall be equivalent to mmling. ff 
the :-lamed Insured cancels. c;l!11cd prcmmm shall be computed 1n with the customary r<lle table ;md 
procedure. If the Company cancels. earned premium shall bt computed pro rata. Premium adjustment may be either at the 
t1mc is dlcctcd or as soon as practic;tblc aiicr cancellation becomes effective, but payment or tender of unramed 
pn::nuum is not a condition of c:mcel!ation. 

I. Other \Vhcrc other msur:J.nce may bt for the Costs or Loss covered under this Policy. 
the Insured >hall promptly upon request of the Compa.r1y provide the Company with copies of all such policies. lf other 
vahJ and insma.r1cc is tn the Insured ror Cleau-Up Costs or Loss covered by this Policy. the 
Company's obligations are limited as follows: 

l) This insurance shall apply as excess lnsuwnce over any other valid and col!ccttblc insurance, be it pnmary or 
e;<cess. This excess tnsurance shall in no way be increased or expanded <ts a result of the receivership. 
insoh·cncy, or inability to pay of <tny insurer with the respect to both the duty to indemnify and the thtt} to 
defend. This also to tht: Insured while acting :LS for any coverage. 

2"1 Where this insurance is the Company will only its sh<uc of tht: amount of Clean-Up 
Costs or if any. that exceeds the total arnount of ill! such other valid insurance. 

1. Right of .-\cccss and Inspection-Any of the Company's amhorizcd representatives shall have the right ;md opporturuty but 
nm the obligation when the Company so desires to interview persons employed by the Insured and to tnspcct at any 
reasonable time, during the Polley Period or the Insured Property and all improvements, structures. products, 
ways. works, machinery and appliances thereon; but neither the Company nor its representatives shall assume any 

or duty to the Insured nr to any other pany, pcr,on or cnmy, by reason of such right or inspection. Neither the 
Cmnpany's right tn make inspections. sampk ctnd monitor. nor the actual undertaking thereof nor any thereon shall 
consmutc an undcnak\ng on behalf nf the Insured or others. to determine or warrant that property or operations safe. 

Copynght, Am.,rican Group, Inc., ZOOO 
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or 1.:0nfonn to acceptable engineering practices or are in compliance with any law, rule or regulation. The Named 

Insured agrees to provide appmpriatc personnel to assist the Company's representatives during any inspectton. 

K. Access to Information -The Named Insured agrees to provide to the Company any information developed or discovered 
by the Insured concerning Clean-Up Costs for Pollution Conditions covered under this Policy, whether or not deemed by 
the Insured to be relevant to such Clean-Up Costs and to provide the Company free access to interview <my Insured and 
review any documents of the Insured. 

L. Representations - By acceptance of this Policy, the Named Insured agrees that the statements in the Declarations, the 
Application and the Report/Worksheet arc their agreements and representations, that this Policy is issued in reliance upon the 
truth of such representations and that this Policy embodies all agreements o:xisting between the Insured and the Company or 
any of its agents rclatmg to this insurance. 

M. Action Against Company-Except as provided in Section VII., Paragraph R Arbitration below, no action shall lie agamst 
the Company, unless as a condition precedent thereto, there shall have been full compliance with all of the tem1s of this 
Policy, nor until the arnount of the Insured's obligation to pay shall have been finally determined either by judgment against 
the Insured allcr actual trial or by written agreement of the Insured, the claimant and the Company. 

Any person or organization or the legal representative thereof who has secured such judgment or written agreement shall 
thereafter be entitled to recover unda this Policy to the extent of the insurance afforded by the Policy. >Jo person or 
organization shaJI have any nght under this Policy to join the Company as a party to any (tction against the Insured to 
detennine the Insured's liability, nor shall the Company be impleaded by the Insured or his legal representative. 
Bankruptcy or insolvency of the Insured or of the Insured's estate shall not relieve the Company of any of its obligations 
hereunder. 

Choke of Law and Forum -Subject to Section VII., Paragraph R. Arbitration below, it is agreed that in the event that 
the Insured and the Company dispute the validity or formation of this Policy or the Meaning, interpretation or operation 
of any teml, condition. definition or provision of this Policy resulting in litigation, arbitration or other form of dispute 
resolution. the Insured and the Company agree thnt the Jaw of the State of New York shall apply and that all litigation. 
arhitration or other form of dispute resolut!on shall take place in the State ofNew York. 

0_ Financial Assurance -Coverage I of this Policy shall not be utilized to evidence financial responsibility of any Insured 
rmder any federal. state. provincml or local law. 

P. Resumption of Business-Under Coverage J, the Insured shall, as soon as practicable, resume normal operation of the 
business and dispense with Extra Expense. 

Q. Reduction of Loss - Under Coverage J, if the Insured could reduce the Actual Loss or loss of Rental Value. or Extra 
Expense resulting from the intem1ption of business: 

by complete or partial resumption of operations; or 

2. by making usc of other property at the Insured Property, or elsewhere, 

reductions sh(•IJ be taken into account in arriving at Actual Loss or loss of Rental Value or Extra Expense under such 
Cover.1ge J. 

R. :\rbitration- It is hereby understood and agreed that all disputes or differences which the Insured and the Company agree 
to resolve through arbitratiOn shall be submitted to the decision of two arbitrators, one to be chosen by each party, and in the 
.-:vent of the arbitrators tailing to agree. to the decision of any umpire to be chosen by the arbitrators. The arbitrators and 
umpire shall be disinterested, active or retired executive officials of fire or casualty insurance or reinsurance companies or 
Underwriters at Lloyd's of London. If either of the panics fails to appoint an arbitrator within one month after being 
re4ucsted by tbe other party in writing to do so, or if the arbitrators fail to appoint an umpire within one month of a request in 
writing by either of them to do so, sucll arbitrator or umpire, as the case may be, shall at the rcqurest of either party be 
appointed by a Justtcc of the Supreme Court of the State of New York, 

The arbitration proceeding shall take place in New York, New York, The Applicant shall submit its case within one month 
;tftcr the appointment of the court of arbitration, and the respondent shall submit its reply within one month after the receipt 
of the claim. The arbitralors and umpire are relieved from all judicial fonnality and may abstain trom tbllowing the strict 

Copynght. Amencan lntemalional Group, Inc., 2000 
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• • 
rules orlaw. Tho::y shall scn!e any dispute under the Policy according to ;m cquitah!e r;nh,·r than a strwtly legal imerpr<:t:l.!i<'n 
of its terms. The arbitrators shall give due consideration to the t:onstruction and interpretation of the provisions vt tim 
Policy: provided. however. that the tenm. conditions. provisions and exclusions of this Policv arc to be construed in an 
evenhanded f;LShion as between the panics. Where the language of this Policy is alleged to be ambiguous or otherwtse 
tmclcur. the issue be resolved in the m:mner most conststcm •vith the relevant terms. conditions, provistons <lr 

exclusions of the Policy (without regard to the authorship of the language, the doctrine of reasonable expectation of the 
p<uties and wu.hout any presumption or arbitrary imerprctanon nr construction in favor of either party or parucs. ;md tn 
<Kcordancc with th<;: intent oltiJe pantcs). The writ!en decision of the arbitrators simi! be provtdcd to both panics and >hail 
be tina! and not subject to up peal. Each party shall bear the expenses of his arbttrator and shall jointly and equally share with 
the other the expen5es of the umpire and of the arbt tration. 

This article shall survive the tem1ination of the Policy. 

S. Confidentiality - Any infonnation distloscd by the Insured to the Company or the representative shall be 
treated as confidential by the Company. The Company shall usc its best etl'orts to preserve and protect the confidcnttality o( 
and. where applicable, the pri\'ilegc or protection to such information. Unless the Insured gives prior written consem <Jr 
unless compelled by law to disclose such infom1ation. the Company may not sell or disclose such information to any other 
person except the Company's legal accountants. or advisors or the Company's reinsurers and their legal 
represenwtives. ;JCcountants. or advtsors_ The Company may not use such intOrmation for any purpose excep1 in connewon 
wtlh tho: cxerctsc rights und obligations under this Policy 

If the Company is required to provide any disclosed by the Insured to any other person, the Company slwll 
make best dfons 10 minimize the amount of infOrmation disclosed, taking into consideration the reason for the disclosure. 
I he Comp<my sb;1ll obtain from any such person a written agreement substantially similar to the provisions of this Condition 
to keep ;dl such inform<ltion contlckntiaL In the the Company is served with a subpoena or court order compel! the 
<.ltsdosurc by the Comp<my of such mfonnation, the Company shall gtve wrmen notice thereof to the Insured and allow 
objections to be made to the disclmurc. The Insured may at its sole option and expt:nse seck a protective order or otherwise 
resist such attcmp[s to compel disclosnre. 

T. Renewal-The Company agrees to renew this Policy upon cxpiwtton date. provtded that the Company continues to otfcr 
insurance substantially similar to the insur.mcc provided by this policy, and the Insured has complied. ;1t the time of the 
expiration of this policy. with all of the following conditions: 

In the sole judgment of the Company. all tcnns and conditions of the Policy have been completely satisfied. including 
payment of premium. 

2. The Named Insured provides the Company with a properly completed and signed renewal application not more than 
thiny (30) days and not less than ten ( 10) days prior to the expiration date of this policy. 

:J_ Usc of the ln5ured Property, in the sole JUdgment of the Company, has not materially changed from the use descnbcd 
1n the ;lppli(ution \\ hich fOrms a part of this policy; and 

.-J-_ At the time of policy cxpir.nwn. Incurred Loss shall not exceed 30% of the total policy premium. Incurred Loss means 
paid losses and outst;mding loss reserves for Clean·l!p Costs and Loss covered under this policy. 

The Company reserves the right to modify the terms and condttions of ;my subsequently issued policy. ll1e Renewal 
J>remium shall be in accordance w1th the Company's rates m effect at the time of renewaL The Insured agrees that the 
Company in taking such action shall not be considered in violation of the agreement to renew this policy pursuant 10 thc 
conditions set forth above. 

U. Severability of Interests-Except with respect to the Limit of Liability and any rights and duties assigned to the Named 
Insured. this insur.mce applies: (I) as if each Named were the only Named Insured; and (2) separately to each 
Named Insured against whom :1 Claim is Misrepresentation. conccalmenL breach of a term or condition, or violatton 
of any duty under this Pnlicy by um• :'>iamed Insured shall not preJudice the ·mkrest of coverage for <UJOther N amcd Insured 
under this Po 

VIII, EXTEl\'DED REPORTING PERIOD FOR CLAI;\JS ·COVERAGES A THROVGH I 

The Named Insured shall be entitled to an Automatic Reporting Period, and (with certain exceptions as described Ill 
parngmph B. of this Section) be entitled to Opnona! Extended Reporting Period Endorsement collectively for Coverages A through 
I, upon termin;nion of coverage as defined in B.(J) of this Section. Neither the Automatic nor the Optional Extended Reporting 
Period shall reinstate or increase any of the li111its of this Policy. 

Copynght. Amencan International Group, !nc., 2000 
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• • 
A. Autoo1atic Extended Reporting Period 

Provided that the Insured not purchased any other insurance to replace this insurance and which applies to a Claim 
otherwise cuvned hereunder, the :-.lamed Insured shall have the right to the following: a period of sixty (60) days iOilowing the 
effective date cif such termmation of coverage in which to provide written notice to the Company of Claims first made and reported 
within the Automatic Extended Reporting Period. 

A Claim first made and reported within the Automatic Extended Reporting Period will be deemed to have been made on the last day 
of the l'olicy Period. provided that the Claim arises from Pollution Conditions that commenced before the end of the Policy Period 
imd is otherwise covered by this Policy. No part of the Automatic Extended Reporting Period shall apply if the Optional Extended 
Reporting Period is purchased. 

B. Optional Extended Reporting Period 

The Insured shall be entitled to purchase an Opltonal Extended Reporting Period upon termination of coverage as defined 
herein (except in the event of nonpayment of premium), as follows: 

(I) A Claim first made and rcportt:d within the Optional Extended Reporting Period, if purchased in accordance with the 
provisions contained in ParagrJph (2) below, will be deemed to have been made on the last day of the Poli<:y Period, 
provided that the Claim arises !Tom Pollution Conditions or a Pollution Release that commenced before the end of the 
Policy Period and is otherwise covered by this Policy. 

(2) The Company shall issue an cndor.;emcnt providing an Optional Extended Reporting Period of up to forty (-lO) months 
from tenninauon of coverage hereunder for all Insured Properties and Non-Owned Locations, if applicable, or any 
specific ln$ured Property or Non-Owned Location, provided that the Named Insured: 

a. makes a wnttcn request for such endorsement which the Company receives within thirty (30) days after 
termmation of coverage <iS defined herein; and 

b. pays the additional premium when due. If that additional premium is paid when due, the Extended Reporting 
Period may not be cancelled, provided that at! other tenns and conditions of the Policy are met. 

(1) Termination of coverage occur.; at the time of cancellation or nonrenewal of this Policy by the Named Insured or by the 
Company, or at the tune of the Company's deletion of a location which previously was an Insured Property or Non-Owned 
Location_ 

(4) The Optional Extended Reporting Period is available to the Named Insured for not more than 150% of the totuJ Policy 
premium. 

IN W!Th'ESS \VHEREOt:, the Company has caused this Policy 10 bo: signed by president and secretary and signed on the Declarations page 
by a duly authorized represt:ntatJvc or countcr.;igned in states where applicable. 

Secretary President 

Copyright, Amencan International Croup, Inc., 2000 
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• • 
Endorsement# 1 

This Endorsement, Effective 12:01 A.M., September 29, 1999 

Forms A Part Of Policy Number: 778 83 17 

Issued To: Petroleum Realty I, LLC/Petroleum Realty Investment Partners L.P. 

By: Commerce and Industry Insurance Company 

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY. 

DATE RECOGNITION ENDORSEMENT 

This endorsement modifies insurance under the following: 

Cleanup Cost Cap Insurance 
Contractors Operations and Professional SerJices Environmental Insurance 
Contractors Pollution Liability 
Professional Services Environmental Insurance 
Agriculture Cooperative PLL 
PLL for the Horticulture Industry 
Owner's Protective Environmental Insurance 
Automobile Dealer's PLL 
Secured Creditor Impaired Property 
PLL Select 
Storage Tank Third Party Liability, Corrective Action and Cleanup Policy 
Commercial General Liability and PLL 
Commercial General Liability and Professional Liability 
Supplemental Environmental Automobile Liability 

Coverages under this Policy do not apply to any damages, claims. loss, costs, expenses, bodily 
injury. property damage. personal injury, advertising injury arising from: 

A Any actual or alleged failure, malfunction or inadequacy of: 

(1) Any of the following, whether belonging to any Insured or to others: 

(a) Computer hardware, including microprocessors; 

(b) Computer application software: 

(c) Computer operating systems and related software; 

(d) Computer networks: 

(e) Microprocessors (computer chips) not part of any computer system, or 

(f) Any other computerized or electronic equipment or components; or 
Includes copyrighted material cf the Insurance Services Office, Inc., with its permission. 

Copyright, Insurance Services Office, Inc. 1998 
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• • 
(2) Any other products, and any services, data or functions that directly or indirectly use 

or rely upon, in any manner, any of the items listed in Paragraph A(1)(a)-(f) of this 
endorsement 

due to the inability to correctly recognize, process, distinguish, interpret or accept the 
year 2000 and beyond. 

B. Any advice, consultation, design, evaluation, inspection, installation, maintenance, 
repair, replacement or supervision provided or done by you or for you to determine, 
rectify or test for, any potential or actual problems described in Paragraph A of this 
endorsement. 

Such damages, claims, loss, costs, expenses, bodily injury, property damage, personal injury, 
advertising injury are excluded regardless of any other cause or event that contributes 
concurrently or in any sequence to the damages, claims, loss, costs, expenses, bodily injury, 
property damage, personal injury, advertising injury. 

We will not pay for repair, replacement or modification of any items in Paragraph A(1)(aHf) and 
Paragraph B. of this endorsement to correct any deficiencies or change any features. 

All other terms, conditions and exclusions remain the same. 

AUTHORIZED REPRESENTATIVE 
or countersignature (where required by law) 

Includes copyrighted material of the Insurance Services Office, Inc., with its permission. 
Copyright, Insurance Services Office, Inc. 1998 
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• ENDORSEMENT #2 • 
This endorsement, effective 12:01 a.m.: September 29, 1999 

Forms a part of Policy Number: 778 83 17 

Issued to: Petroleum Realty I, LLC/Petroleum Realty Investment Partners L.P. 

By: Commerce & Industry Insurance Company 

NOTICE: THESE POLJCY FORMS AND THE APPLICABLE RATES ARE EXEMPT FROM THE FlUNG REQUIREMENTS OF TH_E __ 
NEW YORK STATE INSURANCE DEPARTMENT. HOWEVER, SUCH FORMS AND RATES MUST MEET THE MINIMUM 
STANDARDS OF THE NEW YORK INSURANCE LA WAND REGULATIONS. 

NEW YORK 
AMENDATORY ENDORSEMENT 

Wherever used in this endorsement: 1 )"Insurer" means the insurance company which issued this policy; and 
2)"1nsured" means the Named Corporation, Named Orgarllzation. Named Sponsor, Named Insured, or Insured 
stated in the declarations page; and 3) "Other lnsured(s)" means all other persons or entities afforded coverage 
under the policy. 

CANCELLATION AND NON RENEWAL 

In consideration of the premium charged, it is hereby understood and agreed as follows: 

I. The cancellation provision is deleted and replaced by the following: 

(a) CANCELLATION BY THE INSURED 

This policy may be cancelled by the Insured by surrender of this policy to the Insurer or by 
giving written notice to the Insurer statmg when thereafter-such cancellation shall be 
effective. The Policy Penod terminates at the date and hour specified in such notice, or at 
the date and time of surrender. 

(b) CANCELLATION, NON RENEWAL AND CONDITIONAL RENEWAL BY THE INSURER 

58241(10/!)5) 
:2-1--1055 

(i) If this policy has been in effect for sixty (60) or fewer days when 
cancellation notice is mailed. and this policy is not a renewal of a policy 
issued by the Insurer, then this policy may be cancelled by the Insurer by 
mailing or delivering to the Insured, and to his authorized insurance agent 
or broker, written notice stating when not less than twenty (20) days 
thereafter (fifteen (15) days thereafter if cancellation is because of one of 
the reasons for cancellation set forth in subsection (ii) below) the 
cancellation shall be effective. Notice of cancellation issued by the Insurer 
shall specify the grounds for cancellation 

If this policy has been in effect for more than sixty (60) days when notice of 
cancellation is mailed, or if this policy is a renevval of a policy issued by the 
Insurer, then this policy may be cancelled by the Insurer by mailing or 
deiivering to the Insured, and to his authorized insurance agent or broker, 
written notice sta!mg when not less than fifteen ( 15) days thereafter the 
cancellation shall be effeciive; however. such cancellation must be based 
on one or more of the followmg: 

l':lg_e I tlf -1 
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2-1 .HJ)5 

(A) .npayment of premium; • {B) conviction of a crime arising out of acts increasing the 
hazard insured against; 

(C) discovery of fraud or material misrepresentation in the 
obtaining of the policy or in the presentation of a claim 
thereunder; 

(D) after issuance of the pollcy or after the last renewal date, 
discovery of an act or omission, or a violation of any policy 
condition, that substantially and materially increases the 
hazard insured against, and which occurred subsequent to 
mception of the current Policy Period; 

(E) material change in the nature or extent of the risk. 
occurring after issuance or last annual renewal 
anniversar; date of the policy, which causes the risk of 
loss to be substantially and materially increased beyond 
that contemplated at the time the policy was issued or last 
renewed; 

(F) required pursuant to a determination by the New York 
Superintendent of Insurance that continuation of the 
present premium volume of the Insurer would jeopardize 
the Insurer's solvency or be hazardous to the interests of 
Insureds of the Insurer, its creditors or the public; 

(G) a determination by the New York Superintendent of 
Insurance that the continuation of the policy would violate, 
or would place the Insurer in violation of, any provision of 
the Nev·/ York Insurance Law; 

(H) revocation or suspension of an Insured's license to 
practice his profession; or 

{l} where the Insurer has reason to believe that there is a 
probable risk or danger that the Insured will destroy or 
permit the destruction of the insured property for the 
purpose of collecting the insurance proceeds, provided, 
however, that: 

( 1) 

(2) 

(3) 

a notice of cancellation on this ground shall inform 
the Insured in plain languaqe that the Insured 
must act within ten days if review by the 
department of the ground for cancellation is 
desired pursuant to item (3) of this subparagraph 
(I); 

not1ce of cancellation on this ground shall be 
prov1ded simultaneously by the Insurer to the 
department and 

upon wntten request of the Insured made to the 
department within ten days from the Insured's 
receipt of notice of cancellation on this ground, the 
department shall undertake a review of the ground 

Pet"-C 2 of ·I 
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e for cancellation to determine whethe not the 
Insurer has satisfied the criteria for cancellation 
specified in this subparagraph; if after such review 
the dopnrtment finds no sufficient cause for 
cance!!ation on this ground, the notice of 
cancellation on this ground shall be deemed null 
and void. 

Notice of cancellation by the Insurer shall specify the grounds for 
cancellation. 

(iii) (i) The Insurer shall ma11 to the Insured, and to his authorized 
insurance agent or broker, written notice indicating the Insurer's intention: 

(A) not to renew this policy; 

(8) to condition its renewal upon change of limits, change in 
type of coverage, reduction of coverage, increased 
deductible or addition of exclusions or upon increased 
premiums in excess of ten percent; (exclusive of any 
premium increase generated as a result of increased 
exposure units or as a result of experience rating, loss 
rating, or audit); 

(C) that the policy will not be renewed or will not be renewed 
upon the same terms, conditions or rates; such alternative 
renewal notice must be mailed or delivered on a timely 
basis and advise the Insured that a second notice shall be 
mailed at a later date indicating the Insurer's intention as 
specified in subparagraph (A} or (8) of this paragraph (1) 
and that coverage shall continue on the same terms. 
conditions and rates as expinng, until the later of the 
expiration date or sixty (60) days after the second notice is 
mailed or delivered; such alternative renewal notice also 
shall advise the insured of the availability of loss 
information and, upon wntten request, the request, the 
insurer shalf furnish such loss information within twenty 
days to the msured. 

(2) A non renewal notice as specified in subparagraph (A), a conditional 
renewal notice as specified in subparagraph (8), and the second notice 
described in subparagraph (C) of paragraph (1) of this subsection (iii) shall 
contain the specific reason or reasons for non renewal or conditional 
renewal, and set forth the amount of any premium increase and nature of 
any other proposed changes. 

(3) The notice required by paragraph (1) of this subsection (iii) shall be mailed 
at least sixty (60) but not more than one hundred twenty (120) days in 
advance of the end of the Policy Period. 

(4) (A) If the Insurer employs an alternative renewal notice as authorized 
by subparagraph (C) of paragraph ( 1) of th1s subsection (iii), the Insurer 
shall provide coverage on the same terms, conditions, and rates as the 
expiring policy, unt1l the later of the expiration date or sixty (60) days after 
the mailing of the second notice described in such subparagraph. 

(8) Prior to the expiration date of the policy, in the event that 
nn incomplete or 13te I renewal notice or a !ate 
nonrenewal notice is provided by the Insurer, the Policy 

Page 3 of c.l 
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.riod shall be extended, at the same termed 
conditions as the expiring policy, except that the annual 
aggregate limit of the expiring policy shall be increased in 
proportion to the policy extension, and at the lower of the 
current rates or the prior period's rates, until sixty (60) 
days after such notice is mailed, unless the Insured elects 
to cancel sooner. 

(C) In the event that a late cond.llional renewal notice or a late 
non renewal notice is provided by the insurer on or after 
the expiration date of the policy, coverage shall remain in 
effect on the same terms and conditions of the expiring 
policy for another required policy period, and at the lower 
of the current rates or the prior period's rates unless the 
insured during the additional required policy period has 
replaced the coverage or elects to cancel, in which event 
such cancellation shall be on a pro rata premium basis. 

(iv) Nothing herein shall be construed to limit the grounds for which the Insurer 
may lawfully rescind this policy or decline to pay a claim under this policy. 

{v) Notice required herein to be mailed to the Insured shall be mailed to the 
Insured at the address shown in Item 1 of the Declarations. 

Notice required herein to be mailed by the Insurer shall be sent by 
registered, certified or other first class mail. Delivery of written notice shall 
be equivalent to mailing. 

Proof of mailing of such notice as aforesaid shall be sufficient proof of 
notice. The Policy Period shall terminate at the effective date and hour of 
cancellation or nonrenewal specified in such notice. 

(vi) If this policy shall be cancel!ed by the Insured, the Insurer shall retain the 
customary short rate proportion of the premium hereon. 

If this policy shall be cancelled by the Insurer, the Insurer shall retain the 
pro rata proportion of the premium hereon. 

Payment or tender of any unearned premium by the Insurer shall not be a 
condition of cancellation, but such payment shall be made as soon as 
practicable. 

ALL OTHER TERMS, CONDITIONS AND EXCLUSIONS REMAIN UNCHANGED. 

58241 (I 0195) 
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• ENDORSEMENT #3 • 
This endorsement, effective 12:01AM, September 29, 1999 

Forms a part of Policy No PLS: 778 83 17 

Issued to: Petroleum Realty I, LLC/Petroleum Realty Investment Partners L.P_ 

By: Commerce and Industry Insurance Company 

ADDITIONAL INSURED(S) ENDORSEMENT 

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY 

It is hereby agreed that the following entity(ies) is (are) included as an additional insured(s). Coverage for such 
additional insured(s) applies under this Endorsement 

1. Solely to the additional insured's liability arising out of the Named Insured's ownership, operation, 
maintenance or use of the Insured Property{ies) and 

2. Only if the additional insured is named in a suit as a co-defendant with the Named Insured, alleging the 
additional insured is liable on the basis described in paragraph 1 above. 

ADDITIONAL INSURED(S) 

Lehman AU, Inc. (as equity partner) 
Lehman Commercial Paper, Inc. {as lender) 

AH other terms and conditions remain unchanged. 

AUTHORIZED REPRESENTATIVE 
or countersignature (where required by law) 

69559 (1/98) PAGE 1 OF 1 
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• 
This endorsement, effective 12:01AM, 

Forms a part of Policy No: 

ENDORSEMENT #4 • 

September 29, 1999 

778 83 17 

Issued to: 

By: 

Petroleum Realty I, LLC/Petroleum Realty Investment Partners L.P. 

Commerce and Industry Insurance Company 

MINIMUM EARNED PREMIUM ENDORSEMENT 

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY 

It is hereby agreed that the following minimum earned premiums will apply when providing programs. 

Binding Coverage 
First Anniversary 

Minimum Premium Earned 25% 
Minimum Premium Earned 100% 

Cancellation of the Policy during the first year will be subject to a return premium on a pro-rata basis after applying 
the minimum premium earned. The premium will be 100% earned at the first anniversary of the effective date of 
the Polley. 

All other terms, conditions and exclusions shall remain the same. 

or countersignature (where required by law) 

73579 (9/99) PAGE 1 OF 1 
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• • Endorsement #5 

This endorsement, effective 12:01 a.m., September 29, 1999 

Forms a part of Policy Number: 778 83 17 

Issued to: Petroleum Realty!, LLC/Petroleum Realty Investment Partners L.P. 

By: Commerce and Industry Insurance Company 

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY. 

SCHEDULE OF INSURED PROPERTIES 

In consideration of $34,173 premium paid, it is hereby agreed that the following properties are 
scheduled as Insured Properties effective 12:01 AM.: September 29, 1999 and expire 12:01 A.M.: 
September 29. 2009: 

Address City State ZIP 
5399 Peachtree Boulevard Chamblee GA 30341 
5419 Chamblee-Dunwoody Dunwoody GA 30338 
4361 North Peachtree Road Dunwoody GA 30338 
2686 Evans Mill Road Lithonia GA 30058 
5910 Jimmy Carter Norcross GA 30071 
2700 Austell Road Marietta GA 30060 
4850 Highway 78 & Hudson Lilburn GA 30047 
960 Thorton Road Lithia Springs GA 30122 
11751ndian Trail Road Norcross GA 30096 

All other terms, conditions and exclusions remain the same. 

AUTHORIZED REPRESENTATIVE 
or countersignature (where required by law) 

.,. ______ _ 
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• Endorsement #6 • 
Forms a part of Policy Number: 778 83 17 

Issued to: Petroleum Realty I, LLC/Petroleum Realty Investment Partners L.P. 

By: Commerce and Industry Insurance Company 

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY. 

SCHEDULE OF INSURED PROPERTIES 

In consideration of $3.797 premium paid, it is hereby agreed that the following property is 
scheduled as an Insured Property effective 12:01 AM.: February 9, 2000 and expires 12:01 A.M.: 
February 9, 2010: 

Site Name Address 
Lykins C-Store, Inc. 308 East Main Street 

City 
Warsaw 

State 
KY 

ZIP 
41095 

In consideration of $7.594 premium paid, it is hereby agreed that the following properties are 
scheduled as Insured Properties effective 12:01 A.M.: February 25, 2000 and expire 12:01 A.M.: 
February 25, 2010: 

Site Name 
Atlantic Springs-Trevose Sunoco 
Atlantic Springs-Trevose Exxon 

Address 
2506 Lincoln Highway 
2511 Lincoln Highway 

All other terms, conditions and exclusions remain the same. 

City 
Bensalem 
Bensalem 

State 
PA 
PA 

ZIP 
19053 
19053 

Gh:YA-
AUTH":Oc!:R:::I:OZE:C:D:::-::R"'E::P:c:Ro:cES:ccE:::Nc:T:cAc:T:c:IVcc:E 

or countersignature (where required by law) 

2-14055 NYFTZ-Ciass 2 

NOTICE· POLICY FORMS AND THE APPLICABLE 
RATES AHE EXEMPT FROM THE FlUNG REQUIREMENTS 
OF THt: W:W YUHK SrATE INSURANCE DEPARTI.'BH 
HO'NEVEH, SUCH FOAMS AND RATES MUST MEET ":':1E 
MINIMUM ST AN')ARDS OF THE NEW YORK INSURAi':CE 
LAW ANi -:.tEGULA TiQNS. 
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• Endorsement #7 • 
Forms a part of Policy Number: 778 83 17 

Issued to: Petroleum Realty!, LLC/Petroleum Realty Investment Partners L.P. 

By: Commerce and Industry Insurance Company 

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY. 

SCHEDULE OF INSURED PROPERTIES 

In consideration of $18,985 premium paid, it is hereby agreed that the following properties are 
scheduled as Insured Properties effective 12:01 A.M.: May 19, 2000 and expire 12:01 A.M.: May 
19,2010: 

Address City State ZIP 
6603 North Jog Road Boca Raton FL 33496 
899 Clint Moore Road Boca Raton FL 33431 
1255 Palmetto Road Boca Raton FL 33486 
299 West Camino Real Boca Raton FL 33432 
199 Northwest 201

h Street Boca Raton FL 33431 

All other terms, conditions and exclusions remain the same. 

2 .. 14055 NYFTZ-Ciass 2 

i2l._S, 
REPRESENTATIVE 

or countersignature (where required by law) 

NOTiCE- '"HESE POLICY FORMS AND THE APPLICABLE 
Ai'IE FROM THE FILING REQUIREMENTS 

OF THE NEW YORK STATE INSURANCE DEPARTMENT. 
HOWEVER, SUCH FORMS AND RATES MUST MEET THE 
MINIMUM STANDARDS OF THE NEW YORK INSURANCE 
LAW ANr'· '1EGiJi...A TIQNS. 
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• ENDORSEMENT #8 • 

This endorsement, effective 12:01AM: June 12, 2000 

Forms a part of Policy Number: 778 83 17 

Issued to: Petroleum Realty I, LLC/Petroleum Realty Investments Partners, L.P. 

By: Commerce and Industry Insurance Company 

NAMED INSURED(S) ENDORSEMENT 

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY 

It is hereby agreed that the following entity(ies) is (are) included as Named lnsured(s). in Item 1 of the Declarations. 
but solely as respects liability arising out of the ownership, operation, maintenance or use of the Insured 
Property(ies) designated in Item 5 of the Declarations. The first Named Insured, if any, previously designated in 
Item 1 of the Declarations shall remain unchanged as such. 

NAMED INSURED(S) 

Petroleum Realty II, LLC 
Petroleum Realty HI, LLC 

AI! other terms, conditions and exclusions remain the same_ 

AUTHORIZED REPRESENTATIVE 
or countersignature (where required by law) 

63305 {8/95) PAGE 1 OF 1 
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• • Endorsement #9 

Forms a part of Policy Number: 778 83 17 

Issued to: Petroleum Realty I, LLC/Petroleum Realty Investment Partners L.P. 

By: Commerce and Industry Insurance Company 

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY. 

SCHEDULE OF INSURED PROPERTIES 

In consideration of $155,677 Additional Premium, it is hereby agreed that the following properties 
for Trice V Petroluem. Inc. are scheduled as tnsured Properties effective 12:01 A.M.: July 18, 
2000 and expire 12:01 A.M.: July 18.2010: 

Address City State ZIP 
3640 Campbeton Rd. Atlanta GA 30331 
5022 Old National Hwy. College Park GA 30349 
1744 Highway 138 NE Conyers GA 30208 
1417 Hwy. 138 SE Conyers GA 30094 
3188 Hwy. 278 NW Covington GA 60209 
6114 Covington Hwy. Decatur GA 30035 
2470 Wesley Chapel Rd. Decatur GA 30035 
4530 Glenwood Rd. Decatur GA 30032 
3801 Flat Shoals Rd. Decatur GA 30034 
1140 W. Jesse Jewel Pkwy. Gainesville GA 30501 
6692 Tara Blvd. Jonesboro GA 30236 
6937 Jonesboro Rd. Morrow GA 30260 
1795 Beaver Ruin Rd. Norcross GA 30093 
2832 Lawrenceville Hwy. Tucker GA 30084 
1836 Mountain Industrial Tucker GA 30084 
Blvd. 
4617 Jonesboro Rd. Union City GA 30291 
2557 Baker Rd. Acworth GA 30101 
245 Riverstone Pkwy. Canton GA 30114 
940 Tolbert Rd. Cumming GA 30130 
3870 Moon Station Rd. Kennesaw GA 30114 
901 Oakland Rd. Lawrenceville GA 30044 
275 N. Lee St. Forsyth GA 31029 
1100 Hwy. 19 NE Thomaston GA 30286 

- 6569 Hwy. 92 Acworth GA 30102 
4160 Fulton Industrial Blvd. Atlanta GA 30336 
4336 Fulton Industrial Blvd Atlanta GA 30336 
1401 Hurt Rd. Austell GA 30106 
3601 Macland Rd. Hiram GA 30141 
3336 Bankhead Hwy. Lithia Springs GA 30073 
6990 South Sweetwater Lithia Springs GA 30073 
809 Thornton Rd. Lithia Springs GA 30122 
832 Clay Rd. Mableton GA 30059 
1057 Bankhead Hwy. Mableton GA 30059 
2712 Powder Springs Rd. Mariena GA 300 ORMS AND APPLIC 

NOTICE. T4ESE POLICY F FlUNG REOUIREN 
flt,rfS AhE OEPAATI 

THE Ni;W vQRK RATES MUST MEE 

2•14055 NYFTZ-Ciass 2 
HOWEVER. SUCH NEW yQRK tNSUF 
MINIMUM ST ANOARO 

-- n.--r-: II 0 nnNS 
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• !66 -2347 Canton Hwy. Marietta GA 
1913 E. Piedmont Rd. Marietta GA 30062 
600 S. Marietta Hwy. Marietta GA 30060 
2120 Canton Hwy. Marietta GA 30066 
4321 Brownsville Rd. Powder Springs GA 30073 
3550 Powder Springs Rd. Powder Springs GA 30073 

- 9420 Hwy. 92 Woodstock GA 30188 

All other terms, conditions and exclusions remain the same. 

2•14055 NYFTZ-Class 2 

or countersignature (where required by law) 

NOTICE THESt POLICY FORMS AND THE APPLICABLE 
4RF THE FILING REQUIREMENTS 

r THE NEW yQqK STATE INSURANCE DEPARTMENT. 
SUCH fORMS A . .._O r:IATES MUST MEET THE 

M•"IIMIJ!;1 STANDP.ROS OF THE NEW YORK INSURANCE 

LAW AND REGlllATJONS. 
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• 
Endorsement # 1 0 

Forms a part of Policy Number: 778 83 17 

Issued to: Petroleum Realty I, LLC/Petroleum Realty Investment Partners, L.P. 

By: Commerce and Industry Insurance Company 

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY. 

BROKER OF RECORD ENDORSEMENT 

It is hereby agreed that the BROKER identified on Page 2, of the Declarations is deleted in its 
entirety and replaced with the following as of the date stated below: 

BROKER: AI Washington Insurance Agency 
DBA Cross Pointe Insurance Group 
800 Crosspoint Road, Suite C 
Columbus, OH 43230 

Date of Broker Change: November 1, 2001 

All other terms, conditions and exclusions remain the same. 

AUTHORIZED REPRESENTATIVE 
or countersignature (where required by law) 
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