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J<??<4@ ;' C4H?8L <<<% FT]X^a H]XcTS FcPcTb 7XbcaXRc =dSVT2 

Ca^ bT CTcXcX^]Ta :^]iP[^ 4VdX[Pa QaX]Vb cWXb _TcXcX^] U^a P faXc ^U WPQTPb R^a_db 

_dabdP]c c^ *0 H'F'6' j **-,'  <] *((*% 4VdX[Pa fPb R^]eXRcTS ^U ^]T R^d]c ^U @daSTa X] cWT 

FTR^]S 7TVaTT% 4ccT¥_cTS @daSTa X] cWT FTR^]S 7TVaTT% P]S 4bbPd[c X] cWT 9Xabc 7TVaTT X] ATf 

L^aZ FcPcT Fd_aT¥T 6^dac% ATf L^aZ 6^d]ch'  ;T fPb bT]cT]RTS c^ P] PVVaTVPcT cTa¥ ^U *- 

hTPab c^ [XUT'  4VdX[Pa ]^f P[[TVTb 7dT Ca^RTbb eX^[PcX^]b bcT¥¥X]V Ua^¥ P )-&hTPa ST[Ph X] WXb 

SXaTRc P__TP['  GWXb 6^dac aTUTaaTS cWT ¥PccTa c^ @PVXbcaPcT =dSVT :PQaXT[ J' :^aT]bcTX] U^a P 

ET_^ac P]S ETR^¥¥T]SPcX^]'  B] @Ph *)% *()1% @PVXbcaPcT =dSVT :^aT]bcTX] XbbdTS WXb ET_^ac 

P]S ETR^¥¥T]SPcX^] "cWT nET_^aco# aTR^¥¥T]SX]V cWPc cWXb 6^dac ST]h 4VdX[Papb _TcXcX^]'  

"869 A^' +0'#  4VdX[Pa UX[TS U^a¥P[ ^QYTRcX^]b "cWT nBQYTRcX^]bo# ^] 4dVdbc )*% *()1'  "869 

A^' ,+'#  ;PeX]V aTeXTfTS cWT ET_^ac P]S cWT d]STa[hX]V aTR^aS% cWXb 6^dac PS^_cb cWT ET_^ac X] 

Ud[[ P]S ^eTaad[Tb cWT BQYTRcX^]b'  4RR^aSX]V[h% cWT _TcXcX^] Xb SXb¥XbbTS'  

4VdX[Pa P[b^ ¥^eTb c^ P¥T]S WXb _TcXcX^] c^ PbbTac ]Tf _da_^acTS R^]bcXcdcX^]P[ 

eX^[PcX^]b aTbd[cX]V Ua^¥ cWT ATf L^aZ 7T_Pac¥T]c ^U 6^aaTRcX^]b P]S 6^¥¥d]Xch 

Fd_TaeXbX^]pb "n7B66Fo# WP]S[X]V ^U 6BI<7&)1'  "869 A^' -,'#  5TRPdbT 4VdX[Pa WPb UPX[TS c^ 
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 * 

TgWPdbc WXb PS¥X]XbcaPcXeT P]S bcPcT R^dac aT¥TSXTb% WXb _a^_^bTS P¥T]S¥T]c Xb UdcX[T% P]S WXb 

aT`dTbc c^ P¥T]S WXb _TcXcX^] Xb ST]XTS' 

7<F6HFF<BA 

<' ?TVP[ FcP]SPaS 

4 SXbcaXRc R^dac n¥Ph PRRT_c% aTYTRc% ^a ¥^SXUh% X] fW^[T ^a X] _Pac% cWT UX]SX]Vb ^a 

aTR^¥¥T]SPcX^]bo ^U P ¥PVXbcaPcT YdSVT'  *0 H'F'6' j .+."Q#")#'  GWXb 6^dac aTeXTfb ST ]^e^ 

cWT _^acX^]b ^U cWT ET_^ac c^ fWXRW ^QYTRcX^]b PaT ¥PST P]S aTeXTfb cWT aT¥PX]STa U^a R[TPa Taa^a 

^] cWT UPRT ^U cWT aTR^aS'  *0 H'F'6' j .+."Q#")#3 @d[^b¥P]PY e' 6^[eX]% *(). J? ,//-.)+% Pc 

$* "F'7'A'L' FT_c' ),% *().#'  G^ caXVVTa ST ]^e^ aTeXTf% ^QYTRcX^]b n¥dbc QT b_TRXUXR P]S 

R[TPa[h PX¥TS Pc _PacXRd[Pa UX]SX]Vb X] cWT ¥PVXbcaPcT YdSVTpb _a^_^bP['o  :T^aVT e' Ca^Up[ 

7Xb_^bPQ[Tb <]cp[% <]R'% **) 9' Fd__' +S ,*0% ,++ "F'7'A'L' *().# "`d^cPcX^] ¥PaZ ^¥XccTS#'  

6^]R[db^ah ^a VT]TaP[ ^QYTRcX^]b PaT ^][h T]cXc[TS c^ R[TPa Taa^a aTeXTf'  CX]TSP e' @Pb^]ah 

6^]bca'% <]R'% 0+) 9' Fd__' *S ...% ./) "F'7'A'L' *())#'   

BaSX]PaX[h% P SXbcaXRc R^dac fX[[ ]^c R^]bXSTa ]Tf TeXST]RT% RPbT [Pf% ^a PaVd¥T]cb 

cWPc R^d[S WPeT QTT] Qdc fTaT ]^c _aTbT]cTS c^ cWT ¥PVXbcaPcT YdSVT'  BacXi e' 5PaZ[Th% --0 9' 

Fd__' *S ,,,% ,-) "F'7'A'L' *((0# "nN4O SXbcaXRc R^dac VT]TaP[[h bW^d[S ]^c T]cTacPX] ]Tf 

Va^d]Sb U^a aT[XTU ^a PSSXcX^]P[ [TVP[ PaVd¥T]cb ]^c _aTbT]cTS c^ cWT ¥PVXbcaPcT'o#3 bTT P[b^ ?T]Y^ 

e' ?dX% *()0 J? ,1-,)()% Pc $* "F'7'A'L' BRc' )*% *()0# "nNC[PX]cXUUOpb UPX[daT c^ PbbTac cWXb 

PaVd¥T]c QTU^aT cWT ¥PVXbcaPcT YdSVT Xb bdUUXRXT]c c^ U^aTR[^bT cWXb 6^dacpb R^]bXSTaPcX^]'o#' 

@^aT^eTa% Xc Xb nX¥_a^_Ta ' ' ' c^ aT[XcXVPcT cWT T]cXaT R^]cT]c ^U cWT WTPaX]V QTU^aT 

cWT @PVXbcaPcT =dSVT Qh bdQ¥XccX]V _P_Tab c^ P SXbcaXRc R^dac fWXRW PaT ]^cWX]V ¥^aT cWP] P 

aTWPbWX]V ^U cWT bP¥T PaVd¥T]cb P]S _^bXcX^]b cPZT] X] cWT ^aXVX]P[ _P_Tab bdQ¥XccTS c^ cWT 

@PVXbcaPcT =dSVT'o  BacXi% --0 9' Fd__' *S Pc ,-) "`d^cPcX^] ¥PaZb ^¥XccTS#'  <] bdRW RPbTb% cWT 



+ 

^QYTRcX]V _Pach Xb ^][h T]cXc[TS c^ R[TPa Taa^a aTeXTf'  FTT GPTQT[ e' F^]QTaV% *()0 J? *.1,,*1% 

Pc $) "F'7'A'L' =d]T -% *()0# "aTeXTfX]V U^a R[TPa Taa^a fWTaT ^QYTRc^a naTXcTaPcTNSO cWT 

PaVd¥T]cb WT ¥PST c^ cWT ¥PVXbcaPcT YdSVTo#3 IPRRPaXT[[^ e' K@ FPcT[[XcT EPSX^% <]R'% *1- 

9'E'7' .*% ./ "F'7'A'L' *()+# "n<] cWT TeT]c P _Pachpb ^QYTRcX^]b ' ' ' aTXcTaPcT ^aXVX]P[ 

PaVd¥T]cb% cWT SXbcaXRc R^dac P[b^ aTeXTfb cWT ET_^ac P]S ETR^¥¥T]SPcX^] U^a R[TPa Taa^a'o#3 

=^]Tb e' ;TPcW% *()* J? *./+.,1% Pc $* "F'7'A'L' =d[h -% *()*# "R^]SdRcX]V R[TPa Taa^a aTeXTf 

fWTaT ^QYTRc^a nbX¥_[h aTXcTaPcTb WXb ^aXVX]P[ PaVd¥T]cb% X]R^a_^aPcX]V WXb ¥T¥^aP]Sd¥ ^][h Qh 

P _PbbX]V aTUTaT]RTo "`d^cPcX^] ¥PaZb ^¥XccTS##' 

5TRPdbT 4VdX[Pa Xb _a^RTTSX]V _a^ bT% WXb _TcXcX^] Xb WT[S c^ n[Tbb bcaX]VT]c 

bcP]SPaSb cWP] NcW^bTO SaPUcTS Qh [PfhTab'o  ;PX]Tb e' >Ta]Ta% ,(, H'F' -)1% -*( ")1/*# "_Ta 

RdaXP¥#3 PRR^aS :aTT] e' H]XcTS FcPcTb% *.( 9'+S /0% 0+ "*S 6Xa' *(()#'  4]S cWXb 6^dac ¥dbc 

[XQTaP[[h R^]bcadT WXb _P_Tab nc^ aPXbT cWT bca^]VTbc PaVd¥T]cb cWPc cWTh bdVVTbc'o  :aTT]% *.( 

9'+S Pc 0+ "`d^cPcX^] ¥PaZb ^¥XccTS#'  ;^fTeTa% _a^ bT [XcXVP]cb PaT n]^c TgT¥_c Ua^¥

R^¥_[XP]RT fXcW aT[TeP]c ad[Tb ^U _a^RTSdaP[ P]S bdQbcP]cXeT [Pf'o  =PRZb^] e' :aPWP¥% *()1 

J? +0)/)1.% Pc $) "F'7'A'L' 4dV' ),% *()1# "`d^cPcX^] ¥PaZb ^¥XccTS#' 

<<' 4VdX[Papb BQYTRcX^]b

4VdX[Pa aPXbTb P [XcP]h ^U ^QYTRcX^]b c^ cWT ET_^ac'  ;T QTVX]b Qh ^QYTRcX]V c^ 

bTeTaP[ UPRcdP[ UX]SX]Vb d_^] fWXRW @PVXbcaPcT =dSVT :^aT]bcTX] aT[XTS'  4VdX[Pa ]Tgc ^QYTRcb c^ 

@PVXbcaPcT =dSVT :^aT]bcTX]pb R^]R[dbX^]b'  GWXb 6^dac fX[[ PSSaTbb TPRW X] cda]' 

4' BQYTRcX^]b c^ 9PRcdP[ 9X]SX]Vb

G^ bcPac% TPRW ^U 4VdX[Papb BQYTRcX^]b c^ UPRcdP[ UX]SX]Vb X] cWT ET_^ac PaT

Sd_[XRPcXeT ^U cWT PaVd¥T]cb WT ¥PST c^ cWT ¥PVXbcaPcT YdSVT'  4b bdRW% cWTh ^][h fPaaP]c R[TPa 

Taa^a aTeXTf'  FTT GPTQT[% *()0 J? *.1,,*1% Pc $)' 



, 

9Xabc% 4VdX[Pa cPZTb XbbdT fXcW cWT ET_^acpb UX]SX]V cWPc WXb UP¥X[h aTcPX]TS P 

_aXePcT Pcc^a]Th U^a WXb aTbT]cT]RX]V'  ;^fTeTamPb cWT ET_^ac ¥PZTb R[TPamcWT aTR^aS bd__^acb 

cWXb UX]SX]V'  "FTT ET_^ac% Pc - "RXcX]V 4UU' ^U 6[PaXQT[ 4VdX[Pa X] Fd__' ^U CTc'pb @T¥' ^U ?'% 869 

A^' ),% k ,3 4UU' ^U ?XbbTccT 4VdX[Pa X] Fd__' ^U CTc'pb @T¥' ^U ?'% 869 A^' ),% k *#'#   

ATgc% 4VdX[Pa RWP[[T]VTb cWT ET_^acpb RWPaPRcTaXiPcX^] ^U WXb A'L' 6aX¥' Ca^R' ?' 

j ,,( ¥^cX^]'  ;^fTeTa% 4VdX[Pa UPX[b c^ PacXRd[PcT P]hcWX]V cWPc Xb X]R^aaTRc PQ^dc cWT ¥PVXbcaPcT

YdSVTpb UX]SX]Vb' 

4VdX[Pa P[b^ cPZTb XbbdT fXcW cWT ET_^acpb UX]SX]V cWPc WT UX[TS P aT`dTbc U^a P] 

TgcT]bX^] c^ UX[T P] PSSXcX^]P[ ]^cXRT ^U P__TP[ ^] 4_aX[ *,% *()/'  4VPX]% cWT aTR^aS R[TPa[h 

QT[XTb 4VdX[Papb PbbTacX^]'  "FTT ET_^ac% Pc 1 "RXcX]V 4]bfTa P]S 4__pg B__^bX]V CTc' 9^a P JaXc 

^U ;PQTPb 6^a_db% 869 A^' 1 "n4]bfTao#% 8g' D#'#   

9X]P[[h% 4VdX[Pa RWP[[T]VTb cWT ET_^acpb UX]SX]V cWPc WT fPb PSeXbTS ^U WXb aXVWc c^ 

P__TP['  GWT aTR^aS S^Tb ]^c bd__^ac 4VdX[Papb PbbTacX^]'  <]STTS% 4VdX[Pa PS¥Xcb cWPc WT fPb 

PSeXbTS ^U WXb P__T[[PcT aXVWcb'  "CTc'pb @T¥' ^U ?'% 869 A^' ),% Pc )/l)0'#  4]S% Pb cWT ET_^ac 

_^X]cb ^dc% 4VdX[Pa UX[TS P cX¥T[h ]^cXRT ^U P__TP['  "FTT 4]bfTa% 8g' 4'#  4RR^aSX]V[h% cWXb 

6^dac STR[X]Tb c^ PRRT_c P]h ^U 4VdX[Papb BQYTRcX^]b c^ UPRcdP[ UX]SX]Vb d]STa_X]]X]V cWT ET_^ac' 

5' BQYTRcX^]b c^ 6^]R[dbX^]b

GWTbT BQYTRcX^]b RP] QT SXeXSTS X]c^ cf^ RPcTV^aXTb2 ")# P aTWPbW ^U PaVd¥T]cb

PSeP]RTS QTU^aT cWT ¥PVXbcaPcT YdSVT% P]S "*# P ]^eT[ PaVd¥T]c cWPc WXb aTbT]cT]RX]V aTbcPacTS 

cWT R[^RZ ^] WXb P__TP['   

9Xabc% 4VdX[Pa _^bXcb cWPc cWT ET_^ac TaaTS X] R^]R[dSX]V cWPc cWT bTR^]S P]S cWXaS 

UPRc^ab bTc U^acW X] 5PaZTa e' JX]V^% ,(/ H'F' -),% -+(l++ ")1/*#%  SXS ]^c ¥X[XcPcT X] WXb UPe^a'  

 @NK 4GWQKW LGIYUWX GWK !(" bRKTMYN UL JKRG^c2 !)" bYNK WKGXUT LUW YNK JKRG^c2 !*" bYNK JKLKTJGTYdX GXXKWYOUT UL 
NOX WOMNYc2 GTJ !+" bVWKPZJOIK YU YNK JKLKTJGTY&c  4GWQKW$ +'. A&?& GY ,*'a**& 



- 

5dc cWPc ¥TaT[h naTXcTaPcTNbO cWT PaVd¥T]cb N4VdX[PaO ¥PST c^ cWT ¥PVXbcaPcT YdSVT%o P]S ^][h 

fPaaP]cb R[TPa Taa^a aTeXTf'  C^acTa e' @PacdbRT[[^% *()1 J? *-+/,)-% Pc $* "F'7'A'L' =d]T *(% 

*()1# "`d^cPcX^] ¥PaZb ^¥XccTS#'  4b cWT ET_^ac Tg_[PX]b% cWT ¥PY^aXch ^U cWT ST[Ph fPb 

PccaXQdcPQ[T c^ 4VdX[Pa P]S WXb [TcWPaVh ST¥^]bcaPcTb cWPc WT UPX[TS c^ PRcXeT[h _dabdT WXb P__TP['  

"FTT ET_^ac% Pc )+l)0'#  GWT aTR^aS Ud[[h bd__^acb cWT ET_^acpb R^]R[dbX^]'   

FTR^]S% 4VdX[Pa PaVdTb cWPc cWT ¥PVXbcaPcT YdSVTpb R^]R[dbX^] cWPc 4VdX[Pa SXS ]^c 

¥TTc cWT bTR^]S P]S cWXaS 5PaZTa UPRc^ab Xb U[PfTS QTRPdbT cWT ET_^ac UPX[TS c^ R^]bXSTa cWT 

TUUTRc ^U WXb *()* aTbT]cT]RX]V _dabdP]c c^ CT^_[T e' F_PaQTa% 001 A'8'*S ,-1 "A'L' *((0#'  

F_TRXUXRP[[h% 4VdX[Pa PeTab cWPc cWXb 6^dac bW^d[S TgRdbT WXb [PRZ ^U PRcX^] _aX^a c^ cWT 

aTbT]cT]RX]V QTRPdbT cWPc aTbT]cT]RX]V aT&X¥_^bTS cWT YdSV¥T]c ^U R^]eXRcX^]'  4RR^aSX]V c^ 

4VdX[Pa% cWXb ¥TP]b cWPc cWT aT&X¥_^bTS YdSV¥T]c PUU^aSb WX¥ P aT]TfTS ^__^acd]Xch c^ P__TP[ 

P]hcWX]V X] cWT aTR^aS'   

4b P] X]XcXP[ ¥PccTa% bX]RT 4VdX[Pa aPXbTb cWXb PaVd¥T]c U^a cWT UXabc cX¥T% cWXb 

6^dac ]TTS ]^c R^]bXSTa Xc'  BacXi% --0 9' Fd__' *S Pc ,-)'  ;^fTeTa% TeT] XU cWXb 6^dac SXS 

T]cTacPX] 4VdX[Papb ]Tf PaVd¥T]c% Xc Xb ¥TaXc[Tbb'  ETbT]cT]RX]V d]STa F_PaQTa n¥TaT[h R^aaTRcb P 

R[TaXRP[ Taa^a P]S [TPeTb cWT ^aXVX]P[ bT]cT]RT% P[^]V fXcW cWT SPcT ^U cWPc bT]cT]RT% d]SXbcdaQTS'o  

CT^_[T e' 5^hTa% 111 A'8'*S ))/.% ))0) "A'L' *()+#'  <¥_^acP]c[h% nP aTbT]cT]RX]V c^ R^aaTRc 

cWT U[PfTS X¥_^bXcX^] ^U N_^bc&aT[TPbT bd_TaeXbX^]O S^Tb ]^c ePRPcT cWT ^aXVX]P[ bT]cT]RT P]S 

aT_[PRT Xc fXcW P] T]cXaT[h ]Tf bT]cT]RT'o  5^hTa% 111 A'8'*S Pc ))0)'  4b bdRW% 4VdX[Papb 

aTbT]cT]RX]V SXS ]^c eTbc WX¥ fXcW cWT PQX[Xch c^ P__TP[ WXb X]XcXP[ YdSV¥T]c ^U R^]eXRcX^]'  GWdb% 

cWT ¥PVXbcaPcT YdSVT _a^_Ta[h R^]bXSTaTS cWT T]cXaT aTR^aS ^U 4VdX[Papb X]PRcX^]' 



 . 

<] bd¥% cWXb 6^dac WPb aTeXTfTS cWT ¥PVXbcaPcT YdSVTpb TgcaT¥T[h cW^a^dVW P]S 

fT[[&aTPb^]TS ET_^ac P]S UX]Sb cWPc Xc Xb ]^c Taa^]T^db'  FTT *0 H'F'6' j .+."Q#")#"6#'  

4RR^aSX]V[h% cWXb 6^dac PS^_cb cWT ET_^ac X] Xcb T]cXaTch P]S ^eTaad[Tb cWT BQYTRcX^]b' 

<<<' 4VdX[Papb ET`dTbc c^ 4¥T]S 

B] =d]T +(% *(*(% 4VdX[Pa aT`dTbcTS [TPeT c^ UX[T P] P¥T]STS _TcXcX^]'  "869 A^' 

-,'#  6P_aP ^__^bTb cWXb aT`dTbc'  "869 A^' -.'#  A^cPQ[h% 4VdX[Papb _a^_^bTS P¥T]S¥T]c Xb 

c^cP[[h SXbR^]]TRcTS Ua^¥ WXb X]XcXP[ _TcXcX^]'  4VdX[Pa ]^f R[PX¥b cWPc 7B66F WPb UPX[TS c^ cPZT 

P__a^_aXPcT bcT_b c^ _aTeT]c cWT b_aTPS ^U 6BI<7&)1 VXeX]V aXbT c^ P] 8XVWcW 4¥T]S¥T]c 

eX^[PcX^]' 

n?TPeT c^ P¥T]S ¥Ph _a^_Ta[h QT ST]XTS XU cWT P¥T]S¥T]c f^d[S QT UdcX[T'o  

@PaRT[ 9PbWX^]b :a_'% <]R' e' ?dRZh 5aP]S 7d]VPaTTb% <]R'% //1 9'+S )(*% ))( "*S 6Xa' *()-# 

"`d^cPcX^] ¥PaZb ^¥XccTS#'  4¥T]S¥T]c Xb nUdcX[T XU P _a^_^bTS R[PX¥ R^d[S ]^c fXcWbcP]S P 

¥^cX^] c^ SXb¥Xbb _dabdP]c c^ Ed[T )*"Q#".#'o  7^dVWTach e' G^f] ^U A' ;T¥_bcTPS 5S' ^U 

M^]X]V 4__TP[b% *0* 9'+S 0+% 00 "*S 6Xa' *((*#' 

4VdX[Papb _a^_^bTS P¥T]S¥T]c f^d[S ]^c fXcWbcP]S P ¥^cX^] c^ SXb¥Xbb QTRPdbT 

WT UPX[TS c^ TgWPdbc WXb R[PX¥b'  n5TU^aT P UTSTaP[ R^dac ¥Ph VaP]c WPQTPb aT[XTU c^ P bcPcT 

_aXb^]Ta% cWT _aXb^]Ta ¥dbc TgWPdbc WXb aT¥TSXTb X] bcPcT R^dac'o  BpFd[[XeP] e' 5^TaRZT[% -*. 

H'F' 0+0% 0,* ")111#'  G^ TgWPdbc% nNPO _TcXcX^]Ta N¥dbcO UPXa[h _aTbT]c UTSTaP[ R[PX¥b c^ cWT bcPcT 

R^dacb X] ^aSTa c^ VXeT cWT NbOcPcT cWT ^__^acd]Xch c^ _Pbb d_^] P]S R^aaTRc P[[TVTS eX^[PcX^]b ^U 

Xcb _aXb^]Tabp UTSTaP[ aXVWcb'o  6PaePYP[ e' 4acdb% .++ 9'+S 1-% )(, "*S 6Xa' *())# "UXabc P]S cWXaS 

P[cTaPcX^] X] ^aXVX]P[# "`d^cPcX^] ¥PaZb ^¥XccTS#'  4VdX[Pa S^Tb ]^c P[[TVT cWPc WT b^dVWc P]h 



 / 

aT[XTU U^a WXb R[PX¥b X] PS¥X]XbcaPcXeT _a^RTTSX]Vb ^a X] bcPcT R^dac'!  4b bdRW% 4VdX[Papb aT`dTbc 

c^ P¥T]S WXb _TcXcX^] Xb ST]XTS' 

6BA6?HF<BA 

9^a cWT U^aTV^X]V aTPb^]b% cWXb 6^dac PS^_cb cWT ET_^ac X] Ud[[ P]S ^eTaad[Tb 
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