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102 STAT. 1322 PUBLIC LAW 100-418—AUG. 23, 1988

Reports.

26 USC
4986-4998.

initiation of long-term sourcing relationships between such
companies.

(¢) Rerorr oN OQurcome.—The United States Trade Representa-
tive and the Secre%of Commerce shall report to Congress at the
conclusion of the M talks on the outcome of the talks and on any
agreements reached with Japan with respect to purchases by Japa-
nese firms of United States automotive parts.

SEC. 1935. EFFECT OF IMPORTS ON CRUDE OIL. PRODUCTION AND REFIN-
ING CAPACITY IN THE UNITED STATES.

The Seclem:{l of Energy shall send to the Secretary of Commerce
the results of the study conducted under section 3102 of the Omni-
bus Budget Reconciliation Act of 1986. Within 180 days of the
receipt of the results of such study, the Secretary of Commerce shall
report to the President and the Congress recommendations for
actions which may be appropriate to address any impact of imports
of crude oil and petroleum products on domestic crude oil explo-
ration and production and the domestic petroleum refining capacity.

SEC. 1936. STUDY OF TRADE BARRIERS ESTABLISHED BY AUTO PRODUC-
ING COUNTRIES TO AUTO IMPORTS AND THE IMPACT ON THE
UNITED STATES MARKET.

(a) Stupy.—The United States Trade Representative shall conduct
a study of formal and informal barriers which auto producing
countries have established toward automobile imports and the
impact of such barriers on diverting automobile imports into the
United States. The study shall consider the impact of such barriers
on automobile imports into the United States in the presence of, and
in the absence of, voluntary restraint agreements between the
United States and Japan.

(b) ReporT.—The United States Trade Representative shall in-
clude the findings of the study conducted under subsection (a) in the
first report that is submitted under section 181(b) of the Trade Act of
1974 (19 U.S.C. 2241) after the date of enactment of this Act.

SEC. 1937. LAMB MEAT IMPORTS.

Within 15 days after the date of the enactment of this Act, the
United States International Trade Commission, pursuant to section
332(g) of the Tariff Act of 1930 (19 U.S.C. 1332(g)), shall monitor and
investigate for a period of 2 years the importation into the United
States of articles provided for in item 106.30 of the Tariff Schedules
of the United States (19 U.S.C. 1202) (relating to fresh, chilled, and
frozen lamb meat). For purposes of any request made under subsec-
tion (d) of section 202 of the Trade Act of 1974 (as amended by
section 1401 of this Act) within such 2-year period for provisional
relief with respect to imports of such articles, the monitoring and
investigation required under this section shall be treated as having
been requested by the United States Trade Representative under
paragraph (1XB) of such subsection.

PART 3—OTHER PROVISIONS

SEC. 1941. WINDFALL PROFIT TAX REPEAL.

(a) IN GENERAL.—Chapter 45 of the Internal Revenue Code of 1986
is repealed.
(b) CONFORMING AMENDMENTS.—
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(1) Sections 6050C, 6076, 6232, 6429, 6430, and 7241 of the
Internal Revenue Code of 1986 are repealed.

(2XA) Subsection (a) of section 164 of such Code is amended by
striking paragraph (4) and redesignating the subsequent para-
graphs as paragraphs (4) and (5), respectively.

(B) The following provisions of such Code are each amended
Ey sz;?mg “44, or 45” each place it appears and inserting

or :
(i) section 6211(a),
(ii) section 6211(bX2),
(iii) section 6212(a),
{iv) section 6213(a),
(v} section 6213(g),
(vi) section 6214(c),
(vii) section 6214(d),
{viii) section 6161(b)1),
(ix) section 6344(aX1), and
(x) section T422(e).
© Sulnechon (a) of sectum 6211 of such Code is amended by
“44, and 45" and inserting “and 44",

(D) Subsection (b) of section 6211 of such Code is amended by
striking paragraphs (5) and (6).

(E) Paragra( ph (1) of aectlcha on Gﬂﬂb) gl:upg Qfsde is Smended—

stnkmg’ “chapter 44, or r 45” and inserting
“or chapter

(n) hy Btri]nng "chapter 44, chapter 45, and this chapter”
and ingerting “‘chapter 44, and this chapt;er’
(F) Paragraph (1) of section 6212(c) of such Code is amended—
() by siriking “of chapter 42 tax” and inserting “or of
chapter 42 tax”, and
(i) by ’y stnhng , or of chapter 45 tax for the same taxable

period
(G) Subsection (e} of section 6302 of such Code is amended—
(i) by striking “(1) For” and inserting “For”, and
(ii) by striking paragraph (2).

(H) Section 6501 of such Code is amended by striking the

subsection relating to special rules for windfall profit tax.
_{D Section 6511 of such Code is amended by strik.'mﬁ subsec-
tion (h) and redesignating subsection (i) as subsection (h).
(J) Subsection (a) of section 6512 of such Code is amended—
(i) by striking “of tax imposed by chapter 41" and insert-
ing ‘‘or of tax imposed by chapter 41”, and
(ii) by striking “, or of tax unpoeed by chapter 45 for the
same taxable
® () by e e ta:n bosac iy iy f oy
y “ im pter 41” and insert-
ing orofta.xl.mpoaedbycha 1”, and
(ii) by striking * ,oroftaxlmpoeedbychapterﬁforthe
same taxable period”.

(L) Section 6611 of such Code is amended by stﬁmm
tion (h) and redesignating subsections (i) and () as ions
(h) and (i), respectively.

M ?ll)lhaecuon ) of cs}:ctmn(ﬁ)'?% of such Col:le(;smamended—

by striking use (i) in paragrap ) and re-
designating clauses (ii) through (x) as clauses (i) through
(ix), respectively, an
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