UNITED STATES DISTRICT COURT
FOR THE WESTERN DISTRICT OF NORTH CAROLINA
Charlotte Division
Case No. 3:05 CV 391-MU

In re: Chapter 7

Joseph A. DiBruno, Sr. Bankruptcy Case Number 05-33007
Bankruptcy Case Number 05-33006

Joseph A. DiBruno, Jr. Bankruptcy Case Number 05-33005
Bankruptcy Case Number 05-33712

Nicholas DiBruno

Wendy DiBruno Jointly Administered

Lela DiBruno

Debtors

ORDER APPROVING FINAL REPORT AND ACCOUNTING OF
TRUSTEE, GRANTING REQUESTS AND APPLICATIONS OF TRUSTEE
AND HIS PROFESSIONALS, and AUTHORIZING DISBURSEMENT OF
FUNDS OF THE ESTATE

Langdon M. Cooper, the Trustee herein, having heretofore filed in this matter his
Final Report and Accounting and his Application to Disburse Funds of the Estate, and no
objections thereto having been filed after due notice to creditors as required by law, and it
appearing from examination of the Final Report and Accounting of the Trustee that the
Final Report and Accoutiting is correct, and it further appearing therefrom that the same
should be allowed, approved and confirmed, and all Applications and Motions should be
granted; it is therefore,

ORDERED that all the Trustee’s commissions and reimbursement of Trustee
expenses in this case, and all applications therefor, including any prior interim applications
and payments thereunder, are approved, ratified and confirmed, and payment is directed, in
the aggregate amounts shown in the documents attached as Exhibit “A”; and it is

FURTHER ORDERED that all fees and expenses in this case, and all applications
therefor, of Mullen Holland & Cooper P.A., and Grier Furr & Crisp, P.A., attorneys for the
Trustee, including any prior interim applications and payments thereunder, are approved,
ratified and confirmed, and payment is directed, in the aggregate amounts shown in the
documents attached as Exhibit “A”; and it is
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FURTHER ORDERED that the Trustee has now administered all of the assets of
these estates presently known to the Trustee; the time for filing claims has expired; and
these estates are ready to be closed. To the extent warranted the Trustee has examined the
claims filed in the cases, but since no funds are available for payment of any dividends on
priority or general unsecured claims, the Trustee has not examined these claims in detail.
The cases have been administratively consolidated, and at this time the Court will not
consolidate the estates substantively as there is no distribution on priority and general
unsecured claims. The Trustee has only been able to pay a limited portion of the
administrative, secured and super-priority claims. The discharges of all Debtors were
previously denied. The male Debtors have been convicted and sentenced to prison terms by
the United States District Court for the Western District of North Carolina. However, only
a de minimis portion of the stolen funds was recovered. In closing these estates the Court
explicitly does NOT abandon unadministered assets, and should the stolen funds ever be
recovered they remain subject to the jurisdiction of this Court and these cases would then be
re-opened to permit the distribution of any recovered funds to creditors; and it is

FURTHER ORDERED that the Trustee’s accounting shown on the attached Form
2 contained in Exhibit “A” is approved as complete and correct; and it is

FURTHER ORDERED that the Trustee’s Final Report and Accounting is in all
respects allowed, approved and confirmed, the Trustee is discharged and released from any
liability to any governmental or other entity for any claims, including any levies, taxes,
penalties or interest; and it is

FURTHER ORDERED that the funds aggregating $11,588.83, which certain
creditors of the Debtors seized pre-petition under a state court garnishment from three
allegedly custodial accounts maintained in the name of Lela DiBruno, one of the Debtors,
are clearly property of the Debtors’ estates under 11 U.S.C. §541 because of the obvious
and extensive comingling of one or more of the Debtors’ funds in these accounts, all of
which is detailed in the Exhibit “B” attached to the Trustee’s Final Report; and it is

FURTHER ORDERED that the Trustee is authorized to convey to Grumpy’s
Custom Motorcycles, or its assignee, the title to one partially complete custom motorcycle
in exchange for Grumpy’s cancellation of the approximate $9,000 charge for work on the
bike and storage and full release by Grumpy of these estates and the Trustee; and it is

FURTHER ORDERED that the Trustee is authorized and directed to make all
disbursements shown on the documents in the attached Exhibit “A”; and it is

FURTHER ORDERED that upon distribution of the funds of the estate as herein
provided and the expiration of that period as set forth in 11 U.S.C. Section 347, the Trustee
shall promptly file his report pursuant to Bankruptcy Rule 3011 and proceed to close the
administration of the estate.



Dated: December 3/ , 2008.

U.S. District Court Judge



EXHIBIT A



Exhibif A, page 1

Receipts (Summary from form 2 check register)

1. Cash seized by Court Order 30,000.00
2. Sale of personal property (household goods) 10,983.50
3. Sale of real property 246,421,31
$ 3,097.41
221,323.90
22,000.00
4. Sale of personal property (jewelry) 6,751.93
5. Interest 1,412.16

6. Cash from garnished SunTruast accounts,
allegedly custodian 11,588,83

$307,137.73



Exhibit A, Page 2

Disbursements — Summary from Form 2 check register

Exemptions
Iela DiBruno - $6,500

Secured Claims
Eastwood Center, LL.C - $17,500.00
KeyBank USA, N.A. - 12,600.00

George & Peggy Hall - 4,614.77
Super-priority loan of Holland & Dimette
$22,500.00
93,200.45
8,131.63

Administrative

1, Maintenance realty

2. Transcript

3. Advanced Bonded Warchouse
4. Appraisals

5. Realty Closing Costs:

6. Grier Furr & Crisp, Trustee’s Special Counsel

$9,538.08
2,980.21

7. LLMC, Trustee
$11,786.95
572.09

8. Mulien Holland & Cooper P.A.
$79,384.42
4,578.43

$6,560.00

34,114,777

123,841.08

160.00
163.50
9,000.00
625.00
1,121.97

12,518.29

12,359.94

. 83.962.85

$284,307.40



Exhibit A, page 3 |

Total Receipts $307,157.73
Total Disbursements to date : 284.307.40
Balance on hand (11-26-08) $22.850.33

Proposed Final Disbursements

1. Cindy Dimefte - payment on superpriority claim 11,425.17
2. Grier Furr & Crisp (29.3%) 3,347.57
3. Langdon M. Cooper, Trustee (4.4%) 502.71
4. Mullen Holland & Cooper P.A. (66.3%) 7.574.88

$22,850.33



SUMMARY OF TOTAL DISBURSEMENTS
(including any amounts previously disbursed)

A.  Administrative Claims

C.  Priority Claims other than claims of
Administration

C. Secured Claims

D.  Unsecured Claims

E. Dividend to Equity Security Holders

TOTAL DISBURSEMENTS

MISCELLANEOQOUS DISBURSEMENTS

[including any disbursements that are not to be included

in computing Trustee’s commission per 11 U.5.C. Sec.
327(w)] |

Lela DIBruno for net eXemption «w-wsnrr=sss=mmm=mmzmo $6,500.00

TOTAL MISCELLANEQOUS DISBURSEMENTS

RECONCILIATION OF RECEIPTS AND DISBURSEMENTS

(If the combined total of disbursements and miscellaneous
disbursements above does not equal the total receipts,
explain in detail below.)

$131,276.71

$135,266.25
$34,114.77
$-0-
$-0-

$300,657.73

$6,500.00

Combined total of disbursements above equals the total of receipts in this estate.
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