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S. Venner
correct rent. We are'saying is this the correct
mathematical computation.
Q. That's a great question. I will back
up a bit.

The cap rate would be based on one,
the purchase price. And we were not able to
agree, and that's fine. It is either 895 or
$845,0007

A. Right.

Q. And upon annual rent of $35,000 per

A. - Yes.

Q. Based upon those givens, is that the
correct cap rate?

A. Yes, give or take.

Q. Okay. I think we agreed that cap
rate would increase considerably if the rent
were a million dollars?

A. Yes.

0. The value of the building, though, is
based upon a rent of $35,000; is that correct?
A. The value of the building under

what --

Q. The value of 895 or $845,000 is based
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: . For more information, contact:
w 2 ) » Robert James, Director of Real Estate

280 Park Avenue,24th Floor West, New York, NY 10017
N LUXC ) L&Ce 103 1@kimcorealty.com
_ Ktmco Exchange Place isa subsxdxaty of Kimco Realty Corporation, Phone 212-972-7457 Fax 212-972-7496

www.kimcoexchangeplace.com

1031 Exchange Opportunity
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 Description:

' Location: |

»Price':,'

JAM 01499

big7 however Kimco does not guarantee, warranty or represent its accuracy. .
the accuracy and completeness of the information contained herein.

This information has been obtained from sources deenfe
1t is the Purchaser’s responsibility to independen




