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IN THE UNITED STATES DISTRICT COURT
FOR THE DISTRICT OF SOUTH CAROLINA
FLORENCE DIVISION

City of Ann Arbor Employees’ Retirement )
System, on Behalf ofdelf and All Others )

Similarly Situated, )
)
Paintiff, )
)
VS. ) CivilAction No.: 4:08-cv-2348-TLW
)
Sonoco Products Co., Harris E. DeLoach, )
Jr., and Charles J. Hupfer, )
)
Defendants. )
)
ORDER

WHEREAS, an action is pending before this Court st@ég of Ann Arbor Employees’
Retirement System v. Sonoco Products Co., &t@l4:08-cv-02348-TLW-KDV (the “Litigation”);

WHEREAS, the parties having made apgiima, pursuant to Federal Rule of Civil
Procedure 23(e), for an order approving the setld of the Litigationjn accordance with a
Stipulation of Settlement dated as of April 2612 (the “Stipulation”), which, together with the
exhibits annexed thereto, seirth the terms and conditionsrfa proposed settlement of the
Litigation and for dismissal of &Litigation with prejudice upon &terms and conditions set forth
therein; and the Court having reatd considered the Stipulatiomdthe exhibits annexed thereto;
and

WHEREAS, all defined terms herein have the sareanings as set forth in the Stipulation.

NOW, THEREFORE, IT IS HEREBY ORDERED:

1. The Court does hereby preliminarily apprdkie Stipulation and the settlement set

forth therein, subject to further consideoatiat the Settlementddring described below.
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2. A hearing (the “Settlement Hearing”) shiadl held before this Court on September 4,
2012, at 10:00 a.m., at the United States DistrietrCfor the District of South Carolina, McMillan
Federal Building, 401 West Evans&tt, Florence, SC 29501 to determine whether the proposed
settlement of the Litigation on the terms and conditions provided for in the Stipulation is fair,
reasonable, and adequate to the Class anddshewapproved by the Court; whether a Judgment as
provided in 11.13 of the Stipulation should be entered; whetbgurtsposed Plan of Allocation
should be approved; and to determine any amouleesfand expenses tishiould be awarded to
Lead Counsel and any award to Lead Piifdr its represention of the Class.

3. Pursuant to Rule 53(c) of the Federal R@eCivil Procedure, the Court appoints the
firm of RSM McGladrey, Inc., 751 Arbor Waysuite 200, Blue Bell, PA 19422 (“Claims
Administrator”) to supervise and administer thée®procedure as well as the processing of claims
as more fully set forth below:

€) Not later than June 1, 2012 (the “Met Date”), the Claims Administrator
shall cause a copy of the Noticedaime Proof of Claim and Relegssubstantially in the forms
annexed as Exhibits A-1 and A-2 hereto, tartzled by first class mail to all Class Members who
can be identified with reasonable efforand to be posted on its website at

www.claimsinformation.com;

(b) Not later than June 11, 2012, the @lai Administrator shall cause the
Summary Notice to be publishedaanin the national edition dfivestor’'s Business Daily

(c) Not later than June 1, 2012, the Claifsaninistrator shalpost on its website
at www.claimsinformation.com the Stiptitan, Notice and Proof of Claim Form; and

(d) Not later than August 2012, Lead Counsel shakrve on Defendants’

counsel and file with the Court proof, by affidiaer declaration, of such mailing and publishing.



4. Nominees who purchased Sonoco common stock for the benefit of another Person
during the period February 7, 20073eptember 18, 2007, inclusive, it requested to send the
Notice and Proof of Claim and Release to atlhsbeneficial owners of Sonoco common stock
within ten (10) days after receipt thereof, or saifidt of the names and a@dses of such beneficial
owners to the Claims Administrator within tetOf days of receipt theof, in which event the
Claims Administrator shall promptly mail the tise and Proof of Clainand Release to such
beneficial owners.

5. All fees, costs, and expenses incurredlantifying and notifying Members of the
Class shall be paid from the Settlement Famdl, in no event, shall Defendants bear any
responsibility for such feesosts, or expenses.

6. All members of the Class shall be bound by all determinations and judgments in the
Litigation concerning the settlement, whether favorable or unfavorable to the Class.

7. Class Members who wish to participatehe settlement shall complete and submit
the Proof of Claim and Releaseancordance with the instructionsntained therein. Unless the
Court orders otherwise, all ProaffClaim and Releaseims must be submittat later than ninety
(90) days from the Notice Datény Class Member who does rimhely submit a Proof of Claim
and Release within the time provided shall be béroed sharing in the dtribution of the proceeds
of the Net Settlement Fund, unless otherwiserertlby the Court, but shall nevertheless be bound
by any final judgment entered by the Court. Nttatanding the foregoing, Lead Counsel shall
have the discretion to accept late-submitted cldongrocessing by the Claims Administrator so

long as distribution of the Net Settlement Fund is not materially delayed.



8. Any member of the Class may enter an appearanthe Litigation, at his, her, or its
own expense, individually or through counseltbéir own choice. If they do not enter an
appearance, they will bepresented by Lead Counsel.

9. Any Person falling within the definition ¢fie Class may, upaequest, be excluded
or “opt out” from the Class. Any such Person naugimit to the Claims Adinistrator a request for
exclusion (“Request for Exclim”), postmarked no later thalugust 6, 2012. A Request for
Exclusion must be signed anétgt: (a) the name, addresadaelephone number of the Person
requesting exclusion; (b) the Person’s purchas&»noco common stock during the Class Period,
including the dates, the numbarshares of Sonoco common stock purchased, and price paid for
each such purchase; and (c) that the Person wishestxcluded from the Class. All Persons who
submit valid and timely Requests for Exclusion ia thanner set forth in this paragraph shall have
no rights under the Stipulation, shall not share in the distobuti the Net Settlement Fund, and
shall not be bound by the Stipulation or any final judgment.

10. Lead Counsel shall cause to be providedDefendants’ counsel copies of all
Requests for Exclusion, and anyitkan revocation of Requests for Exclusion, as expeditiously as
possible and in any event within sevehdays prior to the Settlement Hearing.

11. Any member of the Class may appear and stenwse, if he, she, or it has any reason
why the proposed settlement thie Litigation should not be approved as fair, reasonable and
adequate, why a Judgment should not be enteeeedh, why the Plan @fllocation should not be
approved, or why attorneys’ feemd expenses should not beaasled to counsel for the Lead
Plaintiff or an award to Lead &ihtiff for its representation of éhClass; provided, however, that no
Class Member or any other Person shall be headtitled to contest the approval of the terms and

conditions of the proposed settlement if approved, the Judgment to be entered thereon approving



the same, or the order approving Elan of Allocation, or any attoeys’ fees and expenses to be
awarded to counsel for Lead Plaintiff, unless written objections@mdsof any papers and briefs
are received by Jack Reise, Robbins Geller Rard& Dowd LLP, 120 East Palmetto Park Road,
Suite 200, Boca Raton, FL 33432 and Todd R. David, Alston & Bird LLP, 1201 West Peachtree
Street, Atlanta, GA 30309, on before August 6, 2012; and said @tfjons, papers and briefs are
filed with the Clerk of the United States Districourt for the District ofSouth Carolina, on or
before August 6, 2012. Any memlmdithe Class who does not maks,tier or its objection in the
manner provided shall be deemed to have wasuth objection and shall forever be foreclosed
from making any objection to the fairness, reas@radds or adequacy of the proposed settlement as
incorporated in the Stipulation, tbe Plan of Allocation, and tihe award of attorneys’ fees and
expenses to Lead Counsel and the payment of arddwLead Plaintiff foits representation of the
Class, unless otherwisedered by the Court.

12.  All funds held by the Escrow Agent(s) shaé deemed and considered to be in
custodia legisand shall remain subject to the jurisdictodthe Court, until sch time as such funds
shall be distributed pursuatat the Stipulation and/or furer order(s) othe Court.

13.  All papers in support of the settlementa®lf Allocation andiny application by
counsel for Lead Plaintiff for attoeys’ fees and expenses shalffiled and served no later than
fourteen (14) calendar days priorthe objection deadline in 11 aandly reply papers shall be filed
and served seven (7) calendar daiysr to the Settlement Hearing.

14.  Neither Defendants nor their Related Padteal have any responsibility for the Plan
of Allocation or any application for attorneyseteor expenses submitted by the Lead Plaintiff and
Lead Counsel, and such matters will be considegpdrately from the fairness, reasonableness, and

adequacy of the settlement.



15. At or after the Settlement Hearing, the Court shall determine whether the Plan of
Allocation proposed by Lead Counsel, any application for attorneys’ fees and expenses, and any
award to Lead Plaintiff for its repregation of the Class, should be approved.

16.  Allreasonable expenses incurred in identifying and notifying Class Members as well
as administering the Settlement Fund shall be gsiskt forth in the Stipation. In the event the
Court does not approve the settlement, or it milse fails to become effective, neither Lead
Plaintiff nor any of its counsehall have any obligatn to repay any amourastually and properly
incurred or disbursed pursuantiid.4 or 2.5 of the Stipulation.

17. Defendants have denied any liability, faoltwrongdoing of ay kind in connection
with the allegations in the Litig®@n, and as such, neither thepbliation, nor any of its terms or
provisions, nor any of the negotiations or procegsliconnected with it, sl be construed as an
admission or concession by Defendanttheftruth of any of the allegans in the Litigation, or of
any liability, fault, or wrongdoing of any kind.

18.  The Court reserves the right to adjoura thate of the Settlement Hearing without
further notice to the members of the Class, and efaiisdiction to consider all further applications
arising out of or connected with the proposdtlesaent. The Court may approve the settlement,
with such modifications as may be agreed to leySbttling Parties, if appropriate, without further
notice to the Class.

IT1SSO ORDERED.

s/TerryL. Wooten

TERRY L. WOOTEN
United States District Judge

May 1, 2012

Florence, South Carolina



