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UNITED STATES DISTRICT COURT

DISTRICT OF SOUTH CAROLINA

EDNA SELAN EPSTEIN, Individually and on Civil Action No. 6:14-cv-01606-MGL

Behalf of All Others Similarly Situated, )
CLASS ACTION

Plaintiff,
ORDER AND FINAL JUDGMENT

VS.

WORLD ACCEPTANCE CORPORATION,
et al.,

Defendants.
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On the 18th day of Decdvar, 2017, a hearing having been held before this Court pursuant to
the Second Amended Order Preliminarily ApprayiSettlement and Providing for Notice dated
August 31, 2017 (the “Preliminary Approval Ordett) determine: (1) wéther the terms and
conditions of the Stipulation of Settlementeth August 24, 2017 (the “Stipulation”), are fair,
reasonable and adequate for the settlementdaaths asserted by the Settlement Class against the
Defendants in the operative complaint now pendinthis Court under the above caption (the
“Litigation”), including the release of the ReleasPersons, and should be approved; (2) whether
judgment should be entered dismigsihe Litigation on the merits and with prejudice in favor of the
Defendants herein and as against all persoestires who are Members of the Settlement Class
herein who have not timely andlidy requested exclusn therefrom; (3) whether to approve the
Plan of Allocation as a fair and reasonable method to allocate the settlement proceeds among the
Members of the Settlement Class; and (4) whedhdrin what amount to award Lead Plaintiff's
Counsel fees and expenses and Lead Plaintifismses. The Court haviegnsidered all matters
submitted to it at the hearing and otherwise; and it appearing that a notice airthg sigbstantially
in the form approved by the Court was mailedtmédividuals and entities, reasonably identifiable,
who purchased or otherwise acquired Woldceptance Corporation (“World Acceptance”)
common stock during the period between Jan@8, 2013 and August 12015, inclusive (the
“Class Period”), as shown by the records compilethe Claims Administrator in connection with
its mailing of the Notice, at the respective addresst forth in such reods, and that a summary
notice of the hearing, substantially in the foppeoved by the Court, wasplished pursuant to the
Preliminary Approval Order as set forth in thedlaration of Alexander P. Villanova; and the Court
having considered and determined the fairnesseambnableness of the award of attorneys’ fees
and expenses requested by Lead Counsel; acakatalized terms used herein having the meanings

set forth and defined in the Stipulation.



NOW, THEREFORE, IT IS HEREBY ORDERED THAT:

1. The Court has jurisdiction ovéine subject matter of this Litigation and all matters
relating to the Settlement, as well as personadiction over the Lead Plaintiff, all Settlement
Class Members and Defendants.

2. For purposes of the Settlement only, the Chuds that the prerequisites for a class
action under Federal Rules of CiRitocedure 23(a) and 23(b)(3) haeeb satisfied in that: (a) the
number of Settlement Class Members is so moose that joinder of all members thereof is
impracticable; (b) there are questiafitaw and fact comwon to the Settlement Class; (c) the claims
of Lead Plaintiff are typical of the claims ofetlsettlement Class it seeks to represent; (d) Lead
Plaintiff and Lead Counsel have and will fairly and adequately represent the interests of the
Settlement Class; (e) the questiohtaw and fact common to the Members of the Settlement Class
predominate over any questions affecting onlyidlial Settlement Class Members; and (f) a class
action is superior to other available methods for the fair and efficient ealjioeh of the controversy.

3. The Court hereby finally certifies this action as a class action, for settlement purposes
only, pursuant to Rules 23(a) and (b)(3) of the FadRules of Civil Proedure on behalf of a
Settlement Class consisting of all Persons whotmaged or otherwise quaired World Acceptance
common stock between January 30, 2013 and August 10, 2015, inclusive. Excluded from the
Settlement Class are: World Acceptance; thidatfs and subsidiaries of World Acceptance; the
Individual Defendants; memberstbe Immediate Family of eadifithe Individual Defendants; the
Officers and directors of Worldcceptance during the Class Period; the heirs, successors, and
assigns of any excluded person or entity; and any entity in which any excluded person has or had a
controlling interest. By definition, also excludiedm the Settlement Class are those persons who

timely and validly exclude themselvegerefrom, of which there are none.



4. Pursuant to Rule 23 of the Federal Rué<Civil Procedure, and for settlement
purposes only, the Court hereby affirms its dateations in the Preliminary Approval Order
certifying Lead Plaintiff as the class represemnéafor the Settlement Class and appointing Lead
Counsel as class counsel for the Settlement Claessd Plaintiff and Lead Counsel have fairly and
adequately represented the Settlent&ass both in terms of litigag the action and for purposes of
entering into and implementing the Settlement anve Isatisfied the requirements of Federal Rules
of Civil Procedure 23(a)(49nd 23(g), respectively.

5. Notice of the pendency of this Litigah as a class action and of the proposed
Settlement was given to all Settlement Classmiders who could be idéfied with reasonable
effort. The Court finds that the form and m&d of notifying the Settlement Class of the pendency
of this Litigation as a class action and of thrente and conditions of theroposed Settlement: (a)
were implemented in accordance with the Priglary Approval Order; (b) constituted the best
notice practicable under the circumstances; (opttuted notice that was reasonably calculated,
under the circumstances, to apprise Settlement @laswers of (i) the pendey of the Litigation;

(ii) the effect of the proposeBettlement (including hreleases to be praldd thereunder); (iii)

Lead Counsel’s application for fees and expensdd.aad Plaintiff's experes; (iv) their right to

object to any aspect of the Settlement, the Pladlo€ation, and/or Lead Counsel’s application for

fees and expenses and Lead Plaintiff’'s expensgghe right to exclude themselves from the
Settlement Class; and (vi) their right to appear at the Settlement Hearing; (d) constituted due,
adequate, and sufficient notice to all persons atitlesnentitled to receivaotice of the proposed
Settlement; and (e) satisfied the requirements of Rt the Federal Rules of Civil Procedure, the
United States Constitution (including the Duendtrss Clause), Section 21 of the Securities

Exchange Act of 1934, 15 U.S.C. 878u-4(a)(7), as amended by the Private Securities Litigation



Reform Act of 1995 (th&PSLRA”), 15 U.S.C. 878u-4t seq., as amended, and all other applicable
laws and rules.

6. Defendants have filed adglaration Regarding Compliance with the Class Action
Fairness Act of 2005 (“CAFA”), 28 U.S.C. 817¥bseg. Defendants timely mailed notice of the
Stipulation pursuant to 28 U.S.€1715(b), including notices to tid¢torney General of the United
States of America, andelAttorneys General of all States in which Members of the Settlement Class
reside. The notice contains the documents dodmation required by 28 U.S.C. §1715(b)(1)-(8).
The Court finds that Defendants have complied in all respects with the requirements of 28 U.S.C.
81715.

7. Pursuant to, and in accordance with, Rulef2ZBe Federal Rules of Civil Procedure,
the Court hereby fully and finally ppoves the Settlement set forth in the Stipulation in all respects
(including, without limitation, the aount of the Settlement; the rakes provided for therein, and
the dismissal with prejude of the claims asserted in the Litiga), and finds that the Settlement is,
in all respects, fair, reasonableegdate, and in the best interests of the Settlement Class. Subjectto
the terms and provisions of thegsilation and the conditions thenddeing satisfied, the parties are
directed to consummate the Settlement.

8. All of the claims asserted in the Litigatiane hereby dismissed in their entirety with
prejudice. The Settling Parties shall bear their own costs and expenses, except as otherwise
expressly provided in the Stipulation.

9. The terms of the Stipulation and of tlisdgment shall be forever binding on Lead
Plaintiff, Defendants, and all lmér Settlement Class Members (netiass of whether or not any
individual Settlement Class Memiserbmits a Proof of Claim or sesdér obtains a distribution from

the Net Settlement Fund), as well asitmespective successors and assigns.



10. Thereleases as set forth in 115.1-5.4 of tipeifation (the “Releases”), together with
the definitions contained in 1911134 relating thereto, are exprgssicorporated herein in all
respects. The Releases areetiive as of the Effective Date.

11. Upon the Effective Date, Lead Plaintiffiéh each and all of the Settlement Class
Members who have not timely opted out of thétl®ement Class (“Class Releasors”) are hereby
permanently barred and enjoined from the d@mserinstitution, mainteance, prosecution, or
enforcement against Defendants or any Releasedri®enrs any state or fed® court or arbitral
forum, or in the court of any foreign jurisdictiarf,any and all Releas&iaims (including, without
limitation, Unknown Claims), as wedk any other claims arising @ft relating to oin connection
with, the defense, settlement, or resolution oftittigation or the Release@laims, regardless of
whether such Settlement Class Member executes and delivers a Proof of Claim.

12.  Upon the Effective Date, Lead Plaintdhall, and each of the Settlement Class
Members shall be deemed to haaed by operation of thJudgment shall e, fully, finally, and
forever released, relinquished, and dischargeRelkased Claims against the Released Persons.
Lead Plaintiff and each Settlement Class Menaserbound by this Judgment including, without
limitation, the release of claims as set forth ia 8tipulation. The Released Claims are hereby
compromised, settled, released, discharged, amdigied as against the Released Persons on the
merits and with prejudice by virtue ofetlproceedings herein and this Judgment.

13.  Upon the Effective Date, eachtbie Released Persons shall be deemed to have, and
by operation of this Judgment shall have, fuflpally, and forever neased, relinquished, and
discharged Lead Plaintiff, each and all of ®ettlement Class Members, and Lead Plaintiff's
Counsel from all claims (including, without limitan, Unknown Claims) arising out of, relating to
or in connection with the institution, prosecutiossertion, settlement, or réstion of the Litigation

or the Released Defendants’ Claims.



14.  Neither this Judgment, the Term Sheé¢he Stipulation (whether or not
consummated), including the Exhibits thereto #redPlan of Allocation@ntained therein (or any
other plan of allocation that may be approved leyGburt), nor any of its terms and provisions, nor
any of the negotiations, discussions, or prooegsdconnected with ¢h Term Sheet and the
Stipulation, nor any act performed document executed pursuant to or in furtherance of the Term
Sheet, the Stipulation, or th®ettlement (including any argemts proffered in connection
therewith), nor any of the documents or starta referred to therein nor any payment or
consideration provided for therein, shall be:

(@) offered or received against the Released Persons as evidence of or construed
as or deemed to be evidence of any presumptioncession or admission by any of the Released
Persons with respect to the truth of any fact alldnethe Lead Plaintiff or the validity of any claim
that has been or could have been assertedsriiigation or in any dter litigation alleging a
Released Claim, or the deficiency of any defenathhs been or could haleen asserted in this
Litigation or in any other litigatin alleging a Released Claim, or of any liability, negligence, fault or
wrongdoing of any kind of the Released Persons;

(b)  offered or received against the Released Persons as evidence of a
presumption, concession or admission of any faulfrepresentation or omission with respect to any
statement or written document approved or made by any of the Released Persons;

(c) offered or received against the Released Persons as evidence of a
presumption, concession or admisswith respect to any liability, negligence, fault or wrongdoing,
or in any way referred to for amther reason as against any & Released Persons, in any other
civil, criminal or administrative action or geceeding, other than sughoceedings as may be
necessary to effectuate the psgiwns of the Stipulation; praded, however, that the Released

Persons may refer to it to effectuate liability protection granted them hereunder;
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(d) construed as evidence that a class shoulshould not be certified in the
Litigation if the Settlement is not consummated;

(e) construed against the Released Perasias admission or concession that the
consideration to be given heraler represents the amount which could be or would have been
recovered after trial; or

)] construed as or received in esmte as an admissi, concession or
presumption against Lead Plaintiff or any of th&l&ment Class Members that any of their claims
are without merit, or that any fimses asserted by the ReleaBedsons have any merit or that
damages recoverable undee operative complaint would notdeaexceeded the Settlement Fund.

15.  Notwithstanding the provisions of the prergpparagraph, the Released Persons and
their respective counsel may refemotdfile the Stipulation and/dhis Judgment in any action that
may be brought against them in order to suppadefanse, claim or countdaim based on principles
of resjudicata, collateral estoppel, release, good faith settlement, judgment bar or reduction or any
other theory of claim preclusion msue preclusion or similar defge or counterclaim or otherwise
to enforce the terms of the Settlement.

16.  The Court finds that Defendants haves&d their financiabbligations under the
Stipulation by paying or causing to paid $16,000,000 to the Settlement Fund.

17. The Court finds and concludes that theat Plaintiff, Lead Plaintiff's Counsel,
Defendants, and Defendants’ Counsel have compliddeach requirement of Rule 11(b) of the
Federal Rules of Civil Proceduia connection with institutionprosecution, defense, and/or
settlement of this Litigation.

18.  Any Plan of Allocation subitted by Lead Counsel or any order entered regarding

any attorneys’ fee and expense laggtion shall in no way disturb @affect this Judgment and shall



be considered separate from this Judgment. Sepaders shall be entered regarding approval of a
plan of allocation and Lead Counsel’s application for an award of attorneys’ fees and expenses.

19. Any appeal or any challenge affecting tygoroval of: (a) the Plan of Allocation
submitted by Lead Counsel and/or (b) this @suapproval regarding any attorneys’ fee and
expense applications shall in no way disturb oedfthe finality of the dter provisions of this
Judgment nor the Effective Date of the Settlement.

20.  Without affecting the finality of thisutlgment in any way, jusdiction is hereby
retained over Defendants, the Lead Plaintiffl &ihe Settlement Class Members for all matters
relating to the administtian, interpretation, effecttian or enforcement of the Stipulation and this
Judgment, including any application for fees axpb@ses incurred in conrigmn with administering
and distributing the Settlement proceedthtoMembers of the Settlement Class.

21. Inthe event that the Settlement doesbetome Effective in accordance with the
terms of the Stipulation, or is terminated pansito 8.3 of the Stipation, 8.6 and 8.7 of the
Stipulation shall apply and this Judgment shalldrelered null and void to the extent provided by
and in accordance with the Stiptibn and shall be vacated and may not be introduced as evidence
or reflected in any action or proceeding by any peosantity, and each pgrshall be restored to
his, her or its respective positias it existed prior to June 7, 2017.

22.  Without further order of the Court, the pas to the Stipulatioare hereby authorized
to agree to and adopt such amendments or maiitifissof the Stipulation aany Exhibits attached
thereto to effectuate the Settlement that: (a) arenaterially inconsistent with this Judgment; and
(b) do not materially limit the rights of Settlem&iass Members in connection with the Settlement.
Without further order of the Court, the partiesite Stipulation may agree reasonable extensions

of time to carry out any of thgrovisions of the Stipulation.



23. Thereis no just reason for delay in the gofrthis Judgment as a final judgment in

this Litigation and immediate entry by thee@ of the Court i€xpressly directed.

DATED: December 18,2017 s/Mary Geiger Lewis

THE HONORABLE MARY GEIGER LEWIS
UNITED STATES DISTRICT JUDGE



