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APPARATUS AND METHOD FOR
TRANSACTING MARKETING AND SALES
OF FINANCIAL PRODUCTS

BACKGROUND OF THE INVENTION

1. Field of the Invention

The present invention relates to apparatus and methods
for marketing financial products such as individual insur-
ance policies. More specifically, it relates to apparatus and
methods for marketing such products in a fully automated or
significantly automated manner to achieve high volumes of
transactions and sales in a short period of time.

2. Description of the Related Art

Financial products such as life insurance products, health
insurance products, and the like traditionally have been
marketed largely through the use of agents. The product
providers, such as the insurance companies actually provid-
ing the insurance, rely upon the agents to perform a host of
essential tasks to sell their products. The agents, for
example, typically identify prospective clients (“prospects™)
and communicate with these prospects to determine which
of the various financial products are appropriate for that
individual. A “prospective client” or “client” as used in this
document refers to a person, company, or other entity to
whom a financial product has never before been sold by the
system user of marketer, and an existing client of that user
or marketer which has purchased financial products in the
past and for which a client record has been created in the
client database as described more fully below. In a repre-
sentative case, for example, the agent obtains a limited
amount of basic or “lead” information about the prospective
client from which to initiate the marketing contact. In the
case of a mortgage insurance policy, for example, the agent
may obtain the type of information included in a recorded
deed instrument, including the potential client’s name,
address, age, and mortgage amount. From this lead
information, the agent typically would prepare introductory
materials, and contact the prospective client by telephone to
solicit a meeting in the client’s home or business. The agent
then would meet with the client and attempt to propose
financial products most suitable for the particular circum-
stances.

There have been several attempts in recent years to mass
market term life insurance products. A typical format would
be as follows. The marketer generally places ads directed to
the general public which provide either an (800) telephone
number or a return postcard. Through either a return call
from the prospective client or the return postcard from the
prospective client, lead information is obtained, including
the name, age, and smoker versus nonsmoKer status of the
client, and the amount of term insurance desired. From this
lead information, the marketer selects from the term life
insurance products available to it. In some instances, the
marketer may select several products offering low premiums
and provide them to the client, for example, in table format,
for selections by the client. The marketer then includes these
product selections in a presentation letter which is sent to the
prospective client. The presentation letter typically will list
as the addressee the client, and it will provide the lead
information at the introduction of the letter.

Regardless of the marketing techniques, gaining the con-
sideration of the prospective client may require global
follow-up in the form of multiple letters or other contacts,
perhaps staged over a period of time selected by the agent as
appropriate for the circumstances. Over this time period, the
circumstances and needs of the prospective client may have
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2

changed, perhaps in ways that are somewhat predictable
based on the initial lead information. For example, shortly
after purchase of a new home and recording of the mortgage,
the new homeowner may have a cash flow shortage which
limits the attractiveness of mortgage insurance. Perhaps one
year later, however, after the family is settled in and the
various expenses of new home ownership have been
accommodated, the homeowner may have a better cash flow
situation and be far more inclined to purchase this type of
insurance. Therefore, a followup presentation letter a year or
so after the initial home purchase would be very timely and
beneficial.

For those prospective clients who have responded to the
presentation materials, the agent might seek additional client
information, for example, such as their marital status,
whether they smoke, their general health, etc. This would
enable the agent to further refine or revisit the financial
products selected for consideration by that prospective cli-
ent. It hopefully results in the final selection of the particular
product best suited for that client.

Upon approval by the prospective client, the agent or
marketer then prepares an application to the provider for the
selected financial product. Depending upon the financial
product involved, the agent may be required to follow up, for
example, by ordering medial reports, medical exams, etc.,
for the provider or underwriter.

Marketing processes such as the ones described above
have been substantially limited in that they require signifi-
cant amounts of the agent’s or an agent telemarketer’s time
and attention. Moreover, the market for these products in
terms of potential clients numbers in the millions per year.
Each client has particularized circumstances and needs, and
these circumstances and needs typically vary over time. The
variety of financial products, even for a given need, is
substantial. Considering all of these factors, the volume of
transactions that can be undertaken by a given agent or agent
telemarketer is relatively limited.

Attempts have been made in the past to automate limited
portions of the various marketing tasks. It is not uncommon,
for example, for insurance marketing organizations to main-
tain a database of potential clients and related client and
prospective client information. Most insurance marketing
companies also maintain databases of insurance products
and related pricing information.

There are some insurance marketing companies, for
example, which use computer software to select a set of
candidate financial products from a larger set of possible
products based upon premium prices. Some of the mass
marketing organizations referred to above are examples.

In systems used by several mass marketers selling term
life insurance, usually in conjunction with a telemarketer on
the telephone, for example, the agent or an assistant enters
lead client information into a computer, whereupon the
software selects and displays the four or five term insurance
policies offering the desired level of coverage for the lowest
premium cost. The client information, together with the
selected financial product information, then can be used to
prepare introductory materials such as a presentation letter
to the potential client, as previously described. The product
selection and presentation letter preparation are done auto-
matically.

Such known automated systems, however, have been
subject to a number of important limitations and drawbacks.
For example, they have been limited largely if not entirely
to one of two major types (term of permanent) or product,
i.e., term life insurance. The ability of these software sys-
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tems to select from among alternative financial products has
been extremely primitive. In most instances, the ability of
the system is limited to selections based solely or predomi-
nantly on the insurance premium. They also typically require
the attention of and interaction with the agent or telemar-
keter to gather and input the lead client information, and to
aid in the selection of the most advantageous products for
presentation to the client.

Another important drawback of such known systems is
the limited extent to which they personalize the presentation
letter or other communications. The presentation letter
resulting from such systems usually is a form letter which
merely lists the client information at the top of the letter, lists
the product or products selected, and provides a brief
non-individualized description or explanation of the prod-
uct. The extent to which the communications take into
account the particular circumstances and needs of the indi-
vidual prospective client including individualized explana-
tions necessary to make an informed decision about the
highlighted products, has been extremely limited.

These known systems also are limited in their ability to
process large volumes of prospective client communica-
tions. This is attributable in large part to their requirement
for human input and decision making as a necessary part of
their operation, and because of the relatively unsophisticated
nature of the known systems.

All of these methods and systems have been limited in
that they require a substantial amount of human involve-
ment. This necessitates substantial cost for wages, salaries,
benefits, etc., and it can increase the likelihood of errors.

3. Objects of the Invention

Accordingly, an object of the present invention is to
provide an apparatus and method for transacting financial
product marketing and sales which is capable of being
highly automated.

Another object of the invention is to provide an apparatus
and method for transacting financial product marketing and
sales which is capable of processing relatively large volumes
of client communications efficiently.

Another object of the invention is to provide an apparatus
and method for transacting financial product marketing and
sales which are relatively cost effective compared to prior
approaches.

Another object of the invention is to provide an apparatus
and method for transacting financial product marketing and
sales which are more personalized and individualized to
individual prospective clients relative to prior approaches.

Additional objects and advantages of the invention will be
set forth in the description which follows, and in part will be
apparent from the description, or may be learned by practice
of the invention. The objects and advantages of the invention
may be realized and obtained by means of the instrumen-
talities and combinations pointed out in the appended
claims.

SUMMARY OF THE INVENTION

To achieve the foregoing objects, and in accordance with
the purposes of the invention as embodied and broadly
described in this document, an apparatus and method for
transacting financial product marketing and sales is pro-
vided. The apparatus and methods according to the invention
provide a marked departure from known financial product
marketing and sales systems, for example, in that they allow
for the virtually complete automation of the tasks tradition-
ally performed by agents and telemarketers in transacting
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such marketing and sales. Automatically, with little or no
human intervention and with essentially no time delays, they
can analyze and evaluate client information, incorporate
additional information, determine and/or compare client
needs with various available financial products to solve
needs, select and/or recommend products most appropriate
for the individual needs of each prospective client, and
prepare personalized and individualized correspondence
specifically tailored for each individual prospect to effec-
tively communicate the information to the prospective client
that he or she needs to make an informed buying decision.

The apparatus according to one aspect of the invention
uses client information from a client to automatically select
and present financial products appropriate for the client. The
apparatus comprises means for inputting client information
relevant to a need by the client for the financial products, for
inputting information about the financial products, for input-
ting ancillary data which excludes the client information and
the financial products information, and for inputting deci-
sion criteria pertaining to selection from among the financial
products. The apparatus further includes means for storing
the client information, the financial products information,
the ancillary information, and the decision criteria. The
apparatus still further includes means for using the client
information, the financial products information, the ancillary
information, and the decision criteria to select a subset of the
financial products. It further includes means for preparing a
client communication which identifies the subset of the
financial products. The client communication preparing
means incorporates a portion of the client information and a
portion of the financial products information into the client
communication.

The method according to one aspect of the invention also
uses client information from a client to automatically select
and present financial products appropriate for the client. The
method comprises inputting client information relevant to a
need by the client for the financial products, inputting
information about the financial products, inputting ancillary
data which excludes the client information and the financial
products information, and inputting decision criteria pertain-
ing to selection from among the financial products. The
method also includes storing the client information, the
financial products information, the ancillary information,
and the decision criteria. This method further includes using
the client information, the financial products information,
the ancillary information, and the decision criteria to select
a subset of the financial products. It further includes pre-
paring a client communication which identifies the subset of
the financial products. This client communication preparing
step includes incorporating a portion of the client informa-
tion and a portion of the financial products information into
the client communication.

BRIEF DESCRIPTION OF THE DRAWINGS

The accompanying drawings, which are incorporated in
and constitute a part of the specification, illustrate a pres-
ently preferred embodiment and a presently preferred
method of the invention. These drawings, together with the
general description given above and the detailed description
of the preferred embodiment and method given below, serve
to explain the principles of the invention.

FIG. 1 is a hardware block diagram of the preferred
embodiment of the invention;

FIG. 2 is a flow chart diagram illustrating the preferred
embodiment and method of the invention;

FIG. 3 provides an illustrative main menu for the system
depicted in FIG. 2;
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FIG. 4 is a flow chart diagram illustrating the data input
module of the preferred embodiment and method of the
invention;

FIG. 5 is a flow chart diagram illustrating the Virtual
Agent™ module of the preferred embodiment and method
of the invention;

FIG. 6 is a flow chart diagram illustrating a specific
example of the organization and flow of the Virtual Agent™
module specifically pertaining to a individual mortgage life
insurance program;

FIG. 7 is a flow chart diagram illustrating another specific
example of the organization and flow of the Virtual Agent™
module specifically pertaining to a individual mortgage life
insurance program;

FIG. 8 is a flow chart diagram illustrating a specific
example of the organization and flow of the Virtual Agent™
module specifically pertaining to an individual mortgage life
insurance program;

FIG. 9 is a flow chart diagram illustrating a specific
example of the organization and flow of the Virtual Agent™
module specifically pertaining to a basic individual life
insurance program;

FIG. 10 a flow chart diagram illustrating the organization
and flow of the sales presentation and output module of the
preferred embodiment and method as depicted in FIG. 2;

FIG. 11 is a flow chart diagram illustrating the organiza-
tion and flow of the production and scheduling module of the
preferred embodiment and method as depicted in FIG. 2;

FIG. 12 is a flow chart diagram illustrating the organiza-
tion and flow of the sales and financial report and analysis
module of the preferred embodiment and method as depicted
in FIG. 2;

FIG. 13 is a flow chart diagram illustrating the organiza-
tion and flow of the telemarketing module of the preferred
embodiment and method as depicted in FIG. 2; and

FIG. 14 is a flow chart diagram illustrating the organiza-
tion and flow of the automated agency and new business
processing module of the preferred embodiment and method
as depicted in FIG. 2.

DETAILED DESCRIPTION OF THE
PREFERRED EMBODIMENT AND METHOD

Reference will now be made in detail to the presently
preferred embodiment and method of the invention as illus-
trated in the accompanying drawings, in which like refer-
ence characters designate like or corresponding parts
throughout the drawings.

The presently preferred embodiment of the invention
comprises an apparatus and method for transacting the
marketing and sales of financial products. Financial products
as the term is used in this document refers to insurance
products such as individual life insurance of all types, tax
deferred annuities of all types, health insurance of all types,
and the like. Financial products, however, also may include
other forms of financial instruments.

For purposes of illustration and not by way of limitation,
the financial products discussed in this document in con-
nection with the preferred embodiment and preferred
method comprise individual insurance products, such as
individual life insurance and health insurance. Examples of
life insurance would include individual term and permanent
life insurance instruments such as whole life, universal life,
level and decreasing term life insurance, and the like. It is to
be understood, however, that the invention is not necessarily
limited to these products.
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A presently preferred embodiment of the apparatus
according to the invention is illustrated in FIG. 1. This
embodiment comprises a computer system using a net-
worked client-server database system architecture with a
number of computer nodes or computer workstations. A
network server 10 is shown in FIG. 1. Computer workstation
nodes would be very similarly configured. In addition to the
server and workstation nodes, system nodes also may
include output devices, such as laser printers (not shown).
Each of the individual computer workstations or nodes
within the system includes a processor 12, a display 14, a
keyboard 16, a mouse 22, light pen, or similar pointing
device 18, a modem 20, a tape drive 22, and a bar code
reader 24.

The processor of each computer node (server or
workstation) includes a central processing unit (CPU) 26,
random access memory (RAM) 28, and at least one mass
storage device 30. The design and configuration of CPU 26
is not limiting, and may include any of the CPU designs sold
as standard components with high-end IBM-compatible
personal computers or business machines. Such processors
include Pentium™ processors from Intel Corp., Santa Clara,
Calif., Power PC processors from IBM Corp., and their
substantial equivalents, preferably with at least 16 mega-
bytes of RAM and a hard drive with at least about 500
megabytes of storage capacity. The capability and speed of
CPU 26 will depend upon the specific application to which
the apparatus is to be put, the volume of data to be handled,
etc. In the preferred embodiment of FIG. 1, the CPU of the
principal server comprises a 100 MHz Pentium-based pro-
cessor with 32 megabytes of RAM and a 2 gigabyte hard
drive. The CPUs of the network workstations comprise 90 to
100 MHz Pentium-based processors with at least about 16
MHz of RAM and at least about 500 megabytes of hard disk
storage capacity.

Display 14 should be compatible with the processor, and
preferably should have a resolution of at least about 800x
600 pixels. Other than these requirements, many
commercially-available Super VGA monitors would suffice.

Keyboard 16 is a standard IBM PC-compatible keyboard
which is compatible with the processors. Keyboard 16
comprises a means for the system user to selectively input
information, decisional criteria, module instructions, and the
like into the system where manual input is called for.

The mouse, light pen, track ball or similar pointing device
18 is used to navigate the graphical user interface of the
system, which is designed to increase the ease of use of the
system, as will be described more fully below. It also
comprises means for inputting information into the system,
particularly where graphical interface environments are used
in implementation. These devices may be obtained from
commercially-available sources as off-the-shelf compo-
nents.

Modem 20 is used for communicating with computer
systems remotely from processor. The design of modem 20
also is not limiting, and its specific design will depend upon
the design of processor, the design and configuration of the
computer or computers to be communicated with, and
similar generally known factors in a given application. In the
preferred embodiment of FIG. 1, modem 20 comprises a
28.8 baud modem which is compatible with processor 12,
such as the Model Sportster 28.8, commercially available
from U.S. Robotics Inc.

Tape drive 22 is optional, but may be used for inputting
bulk files and lists, as described in greater detail below. The
specific design and configuration of tape drive 22 also will
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depend to a large extent on the design and configuration of
other system components, and on the particulars of the
application. In the preferred embodiment of FIG. 1, tape
drive 22 comprises a high-capacity digital tape device which
may be obtained as an off-the-shelf component from com-
mercial suppliers.

Bar code readers may be used to speed manual input of
data and also to record responses and other correspondence
from prospective clients. They should be industry-standard
readers capable of reading the major bar code formats, such
as Code-39 bar codes, and inputting the scanned information
to processor 12. An optical scanner also may be provided as
an optional input device, as described in greater detail below.

In accordance with the preferred embodiment and the
preferred method of the invention, processor 12 has resident
within its memory system computer software, a flow dia-
gram of which is shown in FIG. 2. The software has a “core”
system for transacting financial product marketing, and an
“administrative and support” system for supporting the core
system, facilitating the marketing program, providing
administrative and management reports and functions, and
preferring other tasks. The core system includes a plurality
of modules, including a data input module, a database
module, a Virtual Agent™ module, and a sales presentation
and output module. The administrative and support system
includes a production and scheduling module, a sales and
financial report and analysis module, a telemarketing
module, a communications interface module, and an auto-
mated agency and new business processing module. Each of
these systems and modules will be described in greater detail
below.

The Data Input Module

The data input module performs tasks related to inputting
prospective client information into the system. The types of
prospective client information to be inputted will vary,
depending, for example, on the types of plans and products
involved, the types of prospective client information
available, etc. Typical examples for individual life insurance
might include the prospective clients name, address includ-
ing zip code, age, and whether he or she smokes. Where
individual mortgage life insurance is involved, the available,
prospective client information may include only name or
names on the mortgage loan, address, mortgage date, and
mortgage amount.

Product-related information also would be entered into
the system. Examples of this type of data or information
would include product-related descriptions, issue
constraints, product prices, etc. Ancillary data also may be
entered into the system using the input module. Such ancil-
lary data would include virtually any type of data or infor-
mation useful for the system in performing its intended
function, but by definition excluding client information
about specific clients and product-related information about
products potentially presentable by the system. Examples of
such ancillary data or information would include statistical
information, geo-code data, and the like.

The means of inputting may vary depending on the format
in which the information is available. With reference to FIG.
1, for example, information may be directly entered using
keyboard 16. Diskette drives (not shown), for example, as
would come as standard equipment with the types of pro-
cessors noted above also may be used. In some instances,
bulk lists of client records may be available by tape, in which
case in which case tape drive 22 may be used. Some records
are available on non-resident databases. This is increasingly
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the case as online networks such as the Internet gain
widespread use and acceptance. In such instances, prospec-
tive client information may be received via modem 20.

In accordance with the preferred embodiment and
method, an example of a main menu for the system is shown
in FIG. 3. This menu includes a plurality of buttons corre-
sponding to the modules of the system as depicted in FIG.
2.

An example of the organization and task flow of the data
input module shown in FIG. 4. As noted above, data may be
entered manually or automatically. For example, informa-
tion may be entered using scanning technologies. For
example, bar codes may be used on advertisements, infor-
mation cards and other documentation. Scanners such as
those commercially available for use with processor 12 may
be used to read the bar-coded information. Similarly, an
optical scanner may be used to scan an entire page or
document, and standard image processing software may be
used to read information from the scanned client information
from the scanned input.

The invention is not, however, limited to these input
modes, and others may be used. For example, as voice
recognition technology develops, there very well may be the
ability to input client information merely by voicing that
information into a voice recognition device, which would
translate the voice information into digital client data.

The task of automatically or semi-automatically perform-
ing the functions of an agent in marketing and selling
financial products generally will require that the system
receive or gather on its own essentially the same client
information that would be made available to an agent. For a
given potential client, the system is adapted to retrieve client
information and, depending upon the circumstances, other
information as well. Inherent advantages of using an auto-
mated environment to undertake these tasks is the tremen-
dous speed with which computers can retrieve, process and
store large volumes of information.

The data input module of this embodiment and method
inputs data into the system from one or more of the input
devices for the system, such as modem 20, tape drive 22, or
bar code reader 24. The details of the data input module will
depend to a certain extent upon the type of data to be
inputted. For example, input data for a set of potential
mortgage insurance clients might include the mortgagee’s
name, the address of the mortgaged property, and the amount
of the mortgage. Input data for potential life insurance
clients might include the name, address, age, and marital
status of each potential client.

With further reference to FIG. 4, as data is imputted, the
data input module stores it in a temporary storage area
within processor 12. If necessary or appropriate, the data is
converted to a format compatible with the system. For
example, as is known in the database arts, it is sometimes
necessary to import or export files to convert one database
format to a pre-defined database structure. In this
embodiment, the data input module also may tag and iden-
tify client records as they are inputted, and perform general
and routine “house keeping” tasks on the data. Once these
tasks have been performed by the data input module, the
properly-formatted client information is transferred to the
database module. In the preferred embodiment, the database
module comprises a relational database essentially equiva-
lent to commercially-available database packages.

The Database Module

The database module stores client information for general
use by the system, as explained more fully below. The
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database stores client information so that each client is
represented by a record in the database, and the various
items of information pertaining to a given client are con-
tained within fields under the record for that client.
Examples of the structure and contents of a client database
for life insurance, for example, may include the following
fields:

Name

Address (including zip code)

Age

Tobacco user v. non-tobacco user

Marital Status

General Health
The contents of a representative client database record for
marketing of individual mortgage life insurance may include
the following:

Borrower Co-Borrower

Name Name

Address Address

(including zip code) (including zip code)
Age Age

Tobacco user v. non-tobacco user
Marital Status
General Health

Tobacco user v. non-tobacco user
Marital Status
General Health

The database module also includes information other than
client information. For example, this module typically
would include a listing of the financial products. This
information typically would include not only the identifica-
tion of the product, but information about pricing and “issue
constraints” for the product. Issue constraints as used here
refers to limitations on the availability of the product, e.g.,
age range constraints, amount constraints, and so forth. The
product-related database also may include descriptions and
explanations of the products. This will be explained in
greater detail in connection with the sales presentation and
output module.

The Virtual Agent™ Module

The Virtual Agent™ module uses client information and
its own decision logic as described more fully below to
select the plan or plans and the financial product or products
which best meet a specified set of decision criteria. The
Virtual Agent™ module embodiment and method also are
designed to perform many of the analytical and decision
making tasks that would normally be performed by an agent.
This would include, for example, but is not limited to
analyzing the particular financial product needs,
circumstances, and demographics of each client, analyzing a
variety of plans and financial products which are calculated
to meet the needs of the client, and applying decision
making criteria to select from among those plans and
products the ones most suitable for the client based on the
decision making criteria. Within these general guidelines,
however, the Virtual Agent™ module provides tremendous
flexibility. It may be adapted, for example, to handle a wide
variety of classes of financial products, such as term life
insurance, permanent life insurance, combinations of term
and permanent life insurance, health insurances, disability
insurances, long term care insurances, and the like. The
Virtual Agent™ module can accommodate any type of client
information that can be incorporated into the client database.
In addition, the Virtual Agent™ module has great flexibility
in the specific analytical and decision making methods and
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procedures used. Specific yet merely illustrative examples
are provided below.

A flow chart depicting the general organization and logic
flow of the Virtual Agent™ module for the preferred
embodiment and method is presented in FIG. 5. Note,
however, that steps D through I of FIG. § need not neces-
sarily be carried out in the order shown. The Virtual Agent™
module flow process retrieves or otherwise receives client
information from the database module and from other areas
of the system. The Virtual Agent™ module is described
herein as processing data files sequentially, one record at a
time. This is not necessarily limiting. For example, the
Virtual Agent™ module may be configured so that it pro-
cesses more than one record at a time through such generally
known approaches as multi-tasking or parallel processing.

The type of information retrieved by the Virtual Agent™
module will depend upon the type of analysis under
consideration, and for which the system has been adapted.
Ilustrative examples of such input data is described above
with reference to the data input module.

In Step B of Virtual Agent™ module processing accord-
ing to this embodiment and method, the Virtual Agent™
module retrieves the set of analysis instructions and decision
making criteria to be used in processing the retrieved set of
client records. Examples of these analytical instructions and
decision making criteria will be presented below.

In Step C of Virtual Agent™ module processing accord-
ing to this embodiment and method, the Virtual Agent™
module retrieves or otherwise receives a set of client records
from the client database. Depending on the particular
application, the Virtual Agent™ module may undertake
some pre-sorting or other manipulation of the client infor-
mation prior to the principal analysis of it. For example,
there may be categories or items of information within a
given a client record that are not utilized in the analysis and
decision making procedures to be undertaken by the Virtual
Agent™ module in that application. Therefore, it may be
appropriate to modify the retrieved client records to elimi-
nate such categories or items before further processing in
undertaken in the Virtual Agent™ module.

In Step D of Virtual Agent™ module processing accord-
ing to this embodiment and method, the module identifies,
evaluates and analyzes the needs of the client among other
reasons for plan(s) and product(s) selection of a given type.
For example, in the context of individual mortgage life
insurance, the client would want to pay off the loan in the
event of the mortgagee’s death.

In Step E of Virtual Agent™ module, the module analyzes
the client information for that record, including demo-
graphic information.

In Step F of Virtual Agent™ module processing, the
module uses the analyzed client information and applies it
against the decision making criteria.

To illustrate the types of decision making procedures and
criteria which may be embodied in the Virtual Agent™
module, we will continue to use the example of individual
mortgage life insurance. Pursuant to the example, assume
that each client record includes the address of the property
subject to the mortgage, the amount of the mortgage, the
monthly mortgage payments and the following information
for each borrower and co-borrower: Name, age, and gender.
As part of the analytical and decision making criteria
information retrieved by the Virtual Agent™ module, a set
of scenarios are provided for characterizing the client and
the surrounding circumstances. [llustrative examples of the
scenarios would include the following:
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Scenario 1: Single individual borrower.

Scenario 2: Two borrowers of different gender, which may

include a husband and wife, business partners, etc.

Scenario 3: Two borrowers of the same gender, which

may include a parent and child, siblings, business

partners, gay partners, etc.
As part of the retrieved decision making criteria, the Virtual
Agent™ module would retrieve the information depicted
graphically in FIGS. 6-8. If the client record under consid-
eration reflected a single borrower, the Virtual Agent™
module would employ the decision making criteria reflected
in FIG. 6. According to those criteria, the Virtual Agent™
module would determine which of three mutually exclusive
categories the mortgage falls based on the loan amount. In
this example, loan amounts of at least $10,000 but less than
$50,000 would fall into category A. Loan amounts of at least
fifty thousand dollars but less than one hundred thousand
dollars would fall into category B, whereas loan amounts of
at least one hundred thousand dollars would fall into cat-
egory C. At a second level of decision making, the age of the
borrower would be considered. For borrowers in category A
between the ages of twenty (20) and sixty-five (65), the
Virtual Agent™ module would select product package num-
ber 1 (P1), which includes three alternative plans, i.c., plan
A, plan B, or plan C, as described in the box for package P1
in FIG. 6. Note that for any age or mortgage loan amounts
outside the ranges indicated in FIG. 6. No proposal would be
made because of issue constraints.

To the extent the client record falls into category B based
on loan amount, the agent borrower similarly would be used
to further categorize the record. In this illustrative example,
category is segregated into two age categories, i.e., B1 and
B2. Category B1 includes borrower of at least twenty (20)
but less and fifty (50). Category B2 includes ages greater
than fifty (50) but less than sixty-five (69). Those records
qualifying under category B1 would result in the proposal of
a package P2. This package P2 would include three optional
proposals, as described in the box for package P2 in FIG. 6.

For category B2, a package P3 would be proposed.
Package P3 similarly includes three optional plans, as
described in the box for package P3 in FIG. 6.

For those records falling within category C, i.e., involving
loan amounts of at least $100,000, package P3 would be
proposed.

Also under Step F of FIG. 5, the Virtual Agent™ module
would analyze each client record to recognize scenario #2,
i.e., two borrowers of different gender. The decision making
criteria and processing undertaken for records qualifying
under scenario #2 is depicted in FIG. 7. Processing under
this scenario would be very similar to that described above
with regard to FIG. 6. At the initial level, each record would
be categorized based on loan amount. Segregation at a
second level would occur based on age of the first or
principal borrowers.

Similarly to FIG. 6, those clients qualifying under sce-
nario #2 and falling within category Al would be proposed
a package P1 which includes three optional plans, i.e., A, B
and C. A package P2 would be proposed to those clients
qualifying under category B1 in FIG. 7. For those clients
qualifying under category B2, a package P3 would be
proposed. For those clients qualifying under category B3 of
FIG. 7, a package P4 would be proposed. For clients
qualifying under category C1, package P5 would be pro-
posed. For those clients qualifying under category C2, a
package P6 would be proposed.

Where the client record indicates there are two borrowers
of the same gender, scenario #3 would be implicated. The
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decision making criteria and processing for this illustrative
example is shown in FIG. 8, which follows the same logic
and processing of FIGS. 6 and 7. In Step F of the Virtual
Agent™ module flow depicted in FIG. 5, the module decides
on the number and types of plans to be proposed to the
client. This decision is based upon the insurance needs of the
clients as identified in Step D above, on the client informa-
tion in the client record, and possibly on other information
such as demographic information, geo-coding information,
etc. This step involves making an informed intelligent
decision regarding the possible solution or solutions to the
product needs of the client. Factors which may be consid-
ered by the module in this selection process may include the
client demographic information (e.g. age, gender, tobacco
usage, and occupation), mortgage information, financial
information such as income, marital information, existing
policy information, family-related information, and other
factors selected by the system user and incorporated into the
Virtual Agent™ module decision making criteria.

In Step G of the Virtual Agent™ module flow of FIG. 5,
the module selects the product or products which satisfy the
decision making criteria being employed in the module.
Under this Step G, the Virtual Agent™ module draws from
the available product pool the most appropriate product to fit
each plan selected as a candidate in Step F. Preferably the
Virtual Agent™ module has the ability to select from a large
number of products and product providers. In performing
this Step G the Virtual Agent™ module may take into
consideration factors such as the premium for the product,
the compensation paid to the system user or other provider
including primary and secondary compensation, legal
issues, underwriting requirements, demographic informa-
tion pertaining to the client, and the net cost of premiums
over a specified period of time. As to legal issues, all local,
state, and federal laws regarding insurance sales, for
example, and additional constraints imposed by product
providers may be considered.

In this illustrative example, two methodologies may be
employed for selecting the product, i.c., a product and/or
product provider-specific methodology and a “best policy”
analysis methodology. Both of these methodologies taken to
account the information from Steps D, E, and F. The first
methodology considers each of the various factors which
may be used to evaluate the attractiveness of that product for
the particular client. Such factors considered by the Virtual
Agent™ module may include the premiums, issue
constraints, compensation paid to the system user, product
provider, etc., and underwriting requirement.

The “best policy” methodology evaluates and analyzes a
potentially large number of product providers and products
which best meet a specified set of criteria, for example, by
picking the product having the lowest premium for the
client.

In Step I of Virtual Agent™ module processing according
to this embodiment and method, the module analyzes the
past or current performance on a real-time basis of various
sale programs. It identifies on a real-time basis who is
buying on any geographic or any demographic basis. This
step involves determining what the individual client is most
likely to buy, making the end users aware of that fact,
recommending changes, and if given permission, or if
appropriately coded, automatically implementing the
changes, which may occur even during the running of the
module.

To better illustrate the organization, operation and flow of
the Virtual Agent™ module, another example, i.e., one
involving the logic associated with the marketing of life
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insurance, will now be explained with reference to FIG. 9.
Step C, D, E, . . . of FIG. 9 correspond to Steps C, D,
E, ... respectively, of FIG. 5. In Step C, the Virtual Agent™
module retrieves a client record for analysis.

In Step D, the module identifies the insurance need for the
client, e.g., to replace lost income.

In Step E, the module analyzes and evaluates client
information for this client, including all pertinent client
demographics available to the system. The system also may
retrieve and use additional demographic data, for example
from a geo-coding module.

The database module of this preferred embodiment
includes a geo-coding module which includes geo-coding
data. This geo-coding data can be organized by zip code and
includes statistical information regarding location, average
income, average education, average property values and the
like within that zip code area. It can obtain in real-time any
field of demographic information for use contained within
the United States census.

In this illustrative example shown in FIG. 9, Step F
involves segregating client records by annual income. For
client records reflecting an annual income of less than one
hundred thousand dollars, processing continues along a path
F1. For client records reflecting an annual income of at least
one hundred thousand dollars, processing proceeds along a
path F2.

In Step G of FIG. 9, clients falling under category F1 are
offered two optional term insurance plans, depending on the
age of the client. For those clients having an income of less
than $100,000 (path F1), two term insurance plans would be
proposed, but specifically which two would depend upon the
age of the client. For clients at least twenty (20) years old but
younger than fifty (50) years, their choices would include a
15 year term policy and a 20 year term policy. For clients
aged at least fifty (50) but less than sixty, the choices would
include a 10 year term policy and a 15 year term policy. For
clients older than sixty (60) but not over sixty-nine (69), the
two choices would include a 5 year term policy and a 10 year
term policy. In each of these instances, three separate
coverage amounts for each of the two policies proposed
would be presented.

In this illustrative example, the system user may select
between an Option A and an Option B. Under Option A, only
specified products and/or specific product providers may be
considered. Under Option B, a variety of products and
product providers may be considered in selecting the appro-
priate plans and products for selection.

In Step H of the Virtual Agent™ module flow of FIG. 5,
the module selects a specific amount or amounts of coverage
to propose under each plan. This decision is based on the
information as compile in Step D, E, F and G as described
above.

These three coverage amounts are determined by multi-
plying the annual income by a multiplier and rounding (e.g.,
to the nearest $5,000 or $10,000). The multiplier for path F1
would be 1.0, 2.5 and 5.0 for plan A, B and C, respectively.

For those clients have annual incomes in excess of at least
one hundred thousand dollars (path F2), the Virtual Agent™
module optionally proposes two term insurance plans and
one cash value insurance plan. The specific plan again
depend on the age of the client among other things. For
clients at least twenty (20) but less than fifty (50) years old,
the choices include a twenty year term policy, a 15 year term
policy, and a universal life policy. For clients at least fifty
(50) but no more than sixty (60), the choices include a 10
year term policy, a fifteen year term policy, and a universal
life policy. For clients older than sixty (60) but less than
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sixty-nine (69), the choices proposed are a 5 year term
policy, a 10 year term policy, and a universal life policy. In
this example the Virtual Agent™ module also selects an
amount of coverage based on income. Specifically, five
alternative levels of coverage are proposed corresponding to
annual income multipliers of 1.0, 2.5 and 5.0 respectively.

Sales Presentation and Output Module

The sales presentation and output module (“output
module”) uses the information obtained from the Virtual
Agent™ module and optionally from other sources to
generate, design, individualize and particularize all of the
client communications. Presentation letters, followup
letters, and reminders would be examples of such client
communications. The output module automatically prepares
and outputs a client communication, for example, in a form
of a presentation letter, which provides information suffi-
cient to enable the client to make informed, intelligent
decision regarding the purchase of the plans or products
selected by the Virtual Agent™ module. The Virtual
Agent™ module creates these client communications in a
manner using a format which personalizes and individual-
izes the information presented to the client.

This output module does not merely insert client infor-
mation in the header of the client communication, nor does
it merely import product information from the generic
product information directly from the product-related data-
base into the communication. The output module instead
selectively uses substantial portions of client information,
product information, and in many instances other informa-
tion as well to generate a particularized communication
tailored to the particular client for whom the communication
is to be sent.

Client communications generation involves organizing,
formatting and outputting client communications using
information received generally from the Virtual Agent™
module. As explained, the Virtual Agent™ module uses
client information, information about available financial
products, and perhaps other available information to recom-
mend products, plans, and the like specifically tailored to
each client. The output module allows the system user to
define a particularized communication format for classes of
customers, such as for potential individual mortgage insur-
ance clients. It then generates highly individualized com-
munications specifically tailored to present that client with
individualized plan and product presentations, reminders,
followup, etc.

The output module is adapted to present its output in a
variety of forms. For example, the output can be displayed
on display 14 for visual inspection by the system user, client,
etc. The output also may be in the form of a printed letter or
document using a printer such as a laser printer. It may be
in the form of an automated document or data file or both,
and it also may be in a form suitable for transmission, for
example, over modem 20 or to a network with or without
simultaneous video conferencing.

The particular format of client communication outputs
will depend upon the specific circumstances, such as client
demographics, plans and products offered, and marketing
objectives of the particular application. An Example of a
presentation letter prepared using the preferred system and
method and employing the individual mortgage life insur-
ance program outlined using a procedure essentially as
described above with respect to FIGS. 6-8 is attached as
Appendix 1. An example of a presentation letter prepared
using the preferred system and method and employing the
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individual life insurance program outlined using the proce-
dure essentially as discussed above with respect to FIG. 9 is
attached as Appendix 2.

FIG. 10 presents an illustrative flow chart diagram of the
logic flow of the output module for the preferred embodi-
ment and the preferred method. In Step A of FIG. 10, the
output module retrieves work to be performed from other
parts of the system. For example, after a set of records has
been processed with the Virtual Agent™ module as
described above, the output module would retrieve those
files and store them in temporary memory locations so that
a presentation letter, for example, can be prepared for each
client record.

As part of Step A, the output module retrieves instructions
which would be used in preparing the presentation letter or
other communications output. The specific nature and con-
tent of these instructions will depend upon the specific type
of presentation to be made and the specific format for the
presentation. The specific examples to be presented below
also provide a description and explanation of the types of the
instructions used by the output module in preparing com-
munications.

In Step B of FIG. 10, client files are grouped by user, or
by the sales program to be used, or by other criteria specified
by the system user. Grouping criteria preferably would be
selected by the system user during a setup phase, and would
remain unchanged indefinitely until a different set of group-
ing criteria is desired.

The processing of a set of client records to generate and
output a corresponding set of presentation letters or other
communications primarily takes place between Step C and
F of FIG. 10. More specifically in Step C the output module
receives a client record for processing. In Step D, the output
module analyzes and evaluates the client information from
the client record, the corresponding output from the Virtual
Agent™ module for that client record, and other data or
information needed to construct the communication. Other
forms of data or information which might be retrieved at this
point could include geo-coding data, demographic data, and
the like.

In Step E, the output module uses the instructions for
preparation of the communication, together with the data
and information from Step D, to prepare the presentation or
other communication. The specific manner in which the
instructions and the information are used to construct the
presentation will vary depending upon the application, the
specification of the system user and other factors. To better
understand and appreciate this aspect of the invention,
however, we will refer to the presentation letter attached
hereto as Appendix 1, which is a sample presentation letter
presenting individual mortgage life insurance.

The sample presentation format used for this letter
includes eight sections. Each section may or may not use
information variables and insertion logic to construct the
text or presentation of the section, and decisional logic may
or may not be employed to determine what if any states the
variable is to assume. In other words, the instructions and/or
decision logic may be employed in various places through-
out a section and throughout the entire communication to
adapt the communication to the particular circumstances of
the client. The following discussion will provide more
concrete examples of these features.

The output module may include any one or any combi-
nation of at least four types of logic or variables, including
(1) customer information logic, (2) words/paragraphs/
sentence logic, (3) product/plan/amount of coverage/
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payment mode/underwriting logic, and (4) pricing logic.
Logic or variable, as referred to herein, may involve the
placement of a particular word, number, phase, or item of
information in a particular place within the communication.
Insertion of such items within a blank space in a sentence
would be an example. Customer information logic refers to
the place of the selective placement of client information in
a particular location, blank space, or gap in a communica-
tion. Words/Paragraphs/Sentence Logic (“Word Logic™)
refers to the insertion of Words, Paragraphs, Sentence etc.
other than client information, product type and related
information and pricing information, which is selectively
placed in a specific location, blank space or gap in the
communication. Products/Plans/Amount of Coverage/
Payment Mode/Underwriting Logic (“Product Logic”)
refers to information pertaining to any of these topics, which
is to be placed in particular location, blank space or gap in
the communication. Pricing Logic refers to pricing infor-
mation that refers to the product, which is to be positioned
in a particular location, blank space or gap in the document.

The purpose and function of each of the illustrative
sections as created by the output module will now be
outlined and discussed.

Section 1 describes the “need” for the proposed product
and why the proposal or offer is being made to the client. In
the individual mortgage life insurance application, the need
is straightforward, i.e., to provide funds to pay the mortgage
or liquidate it upon the death of the mortgagee so the family
may retain ownership of the home without the burden of a
mortgage. In the individual life insurance application, the
need may be less apparent because there are so many
individual uses of the product, a prime example of which is
replacement of lost income.

In terms of variables, in this section, for example, the
client name, address, the loan number and the loan amount
constitute customer information logic gleamed from the
client record. The entry at the top of the letter at “Co-
Mortgager” as well as the name of the company of the third
paragraph of the letter constitute word logic. The mortgage
loan amount in the fourth paragraph of the letter again
constitutes customer information logic.

Section 2 of the sample form presentation output presents
proposed solutions to the need. This usually involves iden-
tifying and presenting alternative plan(s) or financial product
(s) to meet the need, and factors such as the provider,
coverage and price particular to each plan and product.
Referring again to Appendix 1, most of section 2 comprises
product logic and pricing logic. The boxed portion in which
the client may select the desired plan also includes product
logic, for example, in that not all product proposals will
include the same plans as has been demonstrated in the
examples shown above. Much of the information presented
in the footnote supplementing the product presentation
involves word logic, but customer logic (e.g., personal
information about the client), product logic, and pricing
logic also appear in this footnote material. The footnotes
both front and back are highly individualized throughout.

In the case of individual life insurance, the proposed plans
may include various plans which include term insurance
products, and permanent insurance plans such as whole life,
universal life, and the like.

Section 3 of the sample presentation format of Appendix
1 explains the various products selected by the Virtual
Agent™ module for presentation to the client in this pre-
sentation. This section may include word logic and product
logic, for example, in that is may provide alternative
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descriptions, explanations, even different tone of writing
depending on such things as the age of the client.

Section 4 of the sample presentation format of Appendix
1 explains each plan utilized and selected by the Virtual
Agent™ module. This section typically would include word
logic and product logic in that the description would change
for the various products and classes of the various plans and
products. The description of plans will vary with the plans
selected. In addition, for a given plan the explanation may
change to more particularly addressed a given client or class
of clients. For example, the explanation provided to a client
in the twenty (20) to forty (40) year old category may differ
from the explanation from for the same product provided to
a client in the sixty-five (65) to sixty-nine (69) year old
range. Similarly, the explanation for a single male may differ
for a given product from the explanation provided for the
same products to a married couple.

Incidentally, the location of the various sections as
described herein would not necessarily appear sequentially,
e.g.,section1,2,3,. ... The order may be changed or mixed,
and information from one section may be intermingled or
interposed with information from another section or sec-
tions. Sections and what is contained therein also may be
subject to change frequently.

Section 5 of the sample presentation format explains to
the client if there are requirements to qualify for a particular
plan presented, if any. These requirements will be listed in
this section 5 (if the plan requires such based on among other
things, amount of insurance, age, etc.) if it is necessary to
qualify with more than just the standard application pre-
sented to the client. Much of the logic here centers around
Plan/Product/Amount of Coverage/Underwriting Logic,
etc., and word and client information logic.

Section 6 of the sample presentation format explains in
clear, concise and individualized terms how to obtain the
coverage. This section typically will include customer logic
in personalizing the presentation, e.g., by inserting the
client’s name in various places in the text, and product logic
in explaining the requirements specific to a particular
product(s).

Section 7 of the sample presentation format presents, in
question and answer format, for example, important infor-
mation and commonly asked questions regarding the plans
and products shown in the presentation. This section typi-
cally would include word logic, e.g., to refer to the system
user or product marketer. It also may include customer
information logic, e.g., to refer to specific circumstances
which the customer may encounter.

Section 8 of the sample presentation format is variable in
nature, and may be customized for a given application,
product set, system user, etc. It may, for example, provide
information on how to obtain additional information, help
with application forms, additional price quotes, etc. Given
its customized format it may include any of the logic forms
as variables.

Through designation by the system user in interaction
with the system, the output module creates the format to be
used, the specific information to be included within the
format, and the specific locations in the output format where
the specific items of information will be used. It also formats
all sections to be easy to read and highly organized, no
matter what amount of information is contained in the
output.

In accordance with the preferred method, all sales pre-
sentation output sent to the client is accompanied by an
application for the financial product, together with an enve-
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lope or other means to facilitate return. For example, pre-
sentation letters would be accompanied by a application for
the products presented therein with a return envelope. This
also could include electronic communication forms, such as
by return e-mail, etc. This effectively results in a one-step
sales process for any or all sales programs and products
marketed by the system.

The Administrative and Support System

Turning now to the administrative and support system as
illustrated in FIG. 2, the various modules of this system are
intended to provide support functions for the Core System
modules. In addition, they include management and admin-
istrative support modules to aid management in the system,
including operation of the core system, scheduling of
follow-ups, future communications, etc., with little or no
need for human involvement.

The Production and Scheduling Module

The production and scheduling module automates sched-
uling of marketing sales, preparing budgets, and the like. A
flow diagram outlining the logical organization and flow of
the production and scheduling module as shown in FIG. 11.

In Step A of FIG. 11, the production and scheduling
module accepts, stores and allows for future modification
instructions for system user(s), and for all sales programs for
which the system user will utilize the system. Future add-on
sales programs can be easily accepted.

As shown in Step B of FIG. 11, the production and
scheduling module analyzes and evaluates the jobs which
are to be performed by the system. This is done on a daily
basis. With this information as an input, the production and
scheduling module schedules operation of the core system
and instructs the system to operate accordingly, as indicated
in Step C. In the course of this scheduling and the
instruction, the production and scheduling module operates
according to a set of predetermined criteria to determine the
ordering and scheduling of the system operation and job
performance.

As jobs are completed, the scheduling module causes that
fact to be recorded in each of the client records for which
processing has been successfully completed. This is indi-
cated in Step E of FIG. 11.

As an administrative support role, the production and
scheduling module is capable of generating hard copy,
readable, production reports, e.g., on a daily basis, as
indicated in Step F. of FIG. 11. Production reports may be
useful for system users and operators, for example, for
allocating and providing sufficient supplies, paper, toner, etc.
The system also is capable of generating management
reports which can aid management in activity planning,
resource allocation, budgeting, etc.

The production and scheduling module also is useful for
automatically following up on pre-defined activities. A key
attribute of the production and scheduling module is it’s
ability to remember a virtually unlimited number of users
and user sales program(s) and implement a virtually unlim-
ited number of instructions for the system to begin work at
any point in the future.

The Sales and Financial Report And Analysis
Module

The sales & financial report and analysis module (“sides
module”) assembles, calculates and outputs sales, test,
financial and projected earnings reports. This can be done on
a real-time basis with the preferred embodiment and
method.
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Aflow chart which illustrates the organization and flow of
the sales and financial report and analysis module is shown
in FIG. 12. As shown in that illustrative diagram, Step A
involves receiving sales information based on sales of
financial products actually made. In Step B, these sales
results are inputted into the system, manually, by scanning,
or by other methods described above which regard to the
data input module. In Step C of FIG. 12, these results are
stored and organized in a sales database resident in the
database module.

The sales report module analyzes and evaluates this sales
data, e.g., by segregating and compiling it in formats and
statistical summaries useful in management. Once
calculated, compiled, etc., the data may be incorporated into
and reported as sales reports, as reflected in Step E of FIG.
12. These reports may be cumulative in nature or they may
be non-cumulative, essentially reflecting snapshots in time.
The reports also may be interactive or non-interactive,
depending on the format selected, the output mode, etc. The
reports may be provided to system users, management, etc.
These reports also may be used in digital or automated form
to interact automatically with other modules of the system,
for example, the Virtual Agent™ module.

The sales reports may compile such information as sales
demographics, penetration, etc. They may reflect such sta-
tistics on several basics, such as sales submitted, the number
of sales actually placed, as policies and the number of sales
which resulted in falloff (for which no policy was issued or
taken).

The sales module also is adapted to generate financial
reports. These financial reports also may reflect sales on a
submitted, placed, and or falloff basis. They may be incor-
porated with other data to reflect actual and/or projected
earnings reports, commission reports, and the like.

The Telemarketing Module

The system also supports a telemarketing function using
the telemarketing module. An illustrative flow chart which
outlines the organization and flow of the telemarketing
module is shown in FIG. 13. In accordance with that flow
chart, the operator would log on to the system and thereby
gain access to it. Communications between the operator and
clients would take place, for example, through inbound or
outbound calls. For existing clients for whom a client record
exists in the client database, that record would be retrieved
and edited appropriately. Where no client record exists, a
new one would be created as reflected in FIG. 13. In both
instances, information would be entered into the system so
that the client record reflects the appropriate client informa-
tion. When this task is complete, the call is disconnected. At
this stage, the operator may instruct the system, e.g., to
schedule an input the client record for processing in the core
system to generate a presentation letter. To create a record of
the communication the operator would complete the com-
pliance note pad to reflect the conversation and the events
which occurred during it.

The Automated Agency And New Business Module

This “new business” module supports the processing for
new business. The automated agency portion of this module
supports the future policy holder service and insurance
needs of the client automatically. A flow chart reflecting the
organization and logic of this module is shown in FIG. 14.

Referring to FIG. 14, as sales are made the sales infor-
mation is received by the system user. The sale results are
inputted, for example, by scanning, or by other input means,
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e.g., as disclosed in the discussion of the data input module.
As new sales are made a corresponding client record is
created in this module. The module automatically creates a
“thank you” notification, which is particularized for that
particular client. It confirms the products that have been
purchased and the corresponding coverage. The
automatically-generated communications also lists any out-
standing requirements the client needs to execute to obtain
product.

In addition to generating a confirming notice to the client,
the system also manages the tasks, if any which correspond
with sales and new business. As reflected in FIG. 14, such
followup tasks may include sending submission materials to
the product provider, processing the new business, e.g., from
an accounting perspective, attending to function relating to
issuance of the policy, placement functions, etc. Client
records and other system files are updated as appropriate to
reflect the sales, the correspondence of the client, etc.

In performing these tasks, it may be necessary in some
instances to undertake additional communications, which
may implicate the communications and interface module.
These communications may be required, for example, to
order medical examinations, to order attending physician
statements, and to obtain all other information pertaining to
the client as required under the circumstances. This module
will follow-up on these requirements automatically with no
human intervention.

Additional advantages and modifications will readily
occur to those skilled in the art. Therefore, the invention in
its broader aspects is not limited to the specific details,
representative devices, and illustrative examples shown and
described. Accordingly, departures may be made from such
details without departing from the spirit or scope of the
general inventive concept as defined by the appended claims
and their equivalents.

What is claimed is:

1. An apparatus for using client information about clients
in the form of a plurality of client records to automatically
select and present financial products appropriate for each of
the clients, the apparatus comprising:

means for inputting the client information, information

about the financial products, and decision criteria per-
taining to selection from among the financial products,
the inputting means automatically inputting the plural-
ity of client records without human intervention
between input of the respective client records;

means operatively coupled to the inputting means for

storing the client information, the financial products
information, and the decision criteria;

means operatively coupled to the storing means for using

the client information, the financial products
information, and the decision criteria to select a subset
of the financial products for each of the clients appro-
priate for that client; and

means for preparing a client communication for each of

the clients which identifies the subset of the financial
products for that client.

2. A method for using client information about clients
comprising a plurality of client records to automatically
select and present financial products appropriate for the
clients, the method comprising:

automatically inputting into a computer-accessible stor-

age medium the client information including the plu-
rality of client records without human intervention
between input of the respective client records, inputting
information about the financial products, and inputting
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decision criteria pertaining to selection from among the
financial products;

using a central processing unit in communication with the
storage medium to select a subset of the financial
products for each of the clients appropriate for that
client using the client information, the financial prod-
ucts information, and the decision criteria; and

using an output device to prepare a client communication
for each of the clients which identifies the subset of the
financial products appropriate for that client.
3. An apparatus as recited in claim 1, wherein the input-
ting means comprises a disk drive.
4. An apparatus as recited in claim 1, wherein the input-
ting means comprises a tape drive.
5. An apparatus as recited in claim 1, wherein the input-
ting means comprises an optical scanner.
6. An apparatus as recited in claim 1, wherein the input-
ting means comprises a bar code reader.
7. An apparatus as recited in claim 1, wherein the input-
ting means comprises a modem.
8. An apparatus for using client information about clients
to automatically select and present financial products appro-
priate for each of the clients, the apparatus comprising:

means for inputting the client information, information
about the financial products, and decision criteria per-
taining to selection from among the financial products,
the client information comprising information other
than a client name, address, age, marital status, tobacco
habits, and amount of life insurance coverage for a
given client;

means operatively coupled to the inputting means for
storing the client information, the financial products
information, and the decision criteria;

means operatively coupled to the storing means for using
(a) the client information including the information
other than a client name, address, age, marital status,
tobacco habits, and amount of life insurance coverage
for a given client, (b) the financial products
information, and (c¢) the decision criteria to select a
subset of the financial products for each of the clients
appropriate for that client; and

means for preparing a client communication for each of
the clients which identifies the subset of the financial
products for that client.

9. An apparatus as recited in claim 8, wherein:

the financial products comprise life insurance products
and the inputting means comprise means for inputting
the financial products information to include informa-
tion regarding individual life insurance products other
than term life insurance products.

10. An apparatus as recited in claim 8, wherein:

the inputting means includes means for inputting the
financial product information as term life insurance
product information and permanent life insurance prod-
uct information; and

the selecting means includes means for selecting the term
life insurance product information and the permanent
life insurance product information as part of the subset
of financial products.

11. An apparatus as recited in claim 8, wherein:

the inputting means inputs the financial product informa-
tion as product price data and non-price product infor-
mation; and

the selecting means selects the subset of financial prod-
ucts based upon the non-price product information.

22

12. An apparatus as recited in claim 8, wherein:

the inputting means includes means for inputting the
client information to include a financial income; and

the selecting means includes means for selecting the
subset of financial products based upon the financial
income.
13. An apparatus as recited in claim 8, wherein:
the inputting means includes means for inputting the
client information to include a mortgage amount; and

the selecting means includes means for selecting the
subset of financial products based upon the mortgage
amount.

14. An apparatus for using client information about clients
to automatically select and present financial products appro-
priate for each of the clients, the apparatus comprising:

means for inputting the client information, information

about the financial products including financial prod-
ucts having the differing face value amounts, and
decision criteria pertaining to selection from among the
financial products;

means operatively coupled to the inputting means for

storing the client information, the financial products
information, and the decision criteria;

means operatively coupled to the storing means for using

the client information, the financial products
information, and the decision criteria to select a subset
of the financial products for each of the clients appro-
priate for that client, the selecting means including
means for selecting the subset of financial products to
include the financial products having the differing face
value amounts; and

means for preparing a client communication for each of

the clients which identifies the subset of the financial
products for that client.

15. An apparatus for using client information about clients
to automatically select and present financial products appro-
priate for each of the clients, the apparatus comprising:

means for inputting the client information, information

about the financial products, and decision criteria per-
taining to selection from among the financial products,
the financial product information including a plurality
of plans wherein at least one of the plans includes a
plurality of the financial products;

means operatively coupled to the inputting means for

storing the client information, the financial products
information, and the decision criteria;

means operatively coupled to the storing means for using

the client information, the financial products
information, and the decision criteria to select a subset
of the financial products in the form of a plurality of the
plans for each of the clients appropriate for that client;
and

means for preparing a client communication for each of

the clients which identifies the subset of the financial
products for that client.

16. An apparatus for using client information about clients
to automatically select and present financial products appro-
priate for each of the clients, the apparatus comprising:

means for inputting the client information, information

about the financial products, ancillary data, and deci-
sion criteria pertaining to selection from among the
financial products;

means operatively coupled to the inputting means for

storing the client information, the financial products
information, the ancillary data and the decision criteria;
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means operatively coupled to the storing means for using
the client information, the financial products
information, the ancillary data and the decision criteria
to select a subset of the financial products for each of
the clients appropriate for that client; and

means for preparing a client communication for each of

the clients which identifies the subset of the financial
products for that client.

17. An apparatus as recited in claim 16, wherein:

the inputting means comprises means for inputting the

ancillary data to include statistical data; and

the selecting means includes means for using the statis-

tical data to select the subset of financial products.

18. An apparatus as recited in claim 16, wherein:

the inputting means comprises means for inputting the

ancillary data to include geo-code data; and

the selecting means includes means for using the geo-

code data to select the subset of financial products for
that client.

19. An apparatus for using client information about clients
to automatically select and present financial products appro-
priate for each of the clients, the apparatus comprising:

means for inputting (a) the client information, (b) infor-

mation about the financial products including at least
one term life insurance product and at least one insur-
ance product other than a term life insurance product,
and (c) decision criteria pertaining to selection from
among the financial products;

means operatively coupled to the inputting means for

storing the client information, the financial products
information, and the decision criteria;

means operatively coupled to the storing means for using

the client information, the financial products
information, and the decision criteria to select a subset
of the financial products for each of the clients appro-
priate for that client, the subset of the financial products
including the at least one term life insurance product
and the at least one insurance product other than a term
life insurance product; and

means for preparing a client communication for each of

the clients which identifies the subset of the financial
products for that client.

20. An apparatus for using client information about clients
to automatically select and present financial products appro-
priate for each of the clients, the apparatus comprising:

means for inputting (a) the client information, (b) infor-

mation about the financial products wherein the finan-
cial products have differing face values, and (c) deci-
sion criteria pertaining to selection from among the
financial products;

means operatively coupled to the inputting means for

storing the client information, the financial products
information, and the decision criteria;

means operatively coupled to the storing means for using

the client information, the financial products
information, and the decision criteria to select a subset
of the financial products for each of the clients appro-
priate for that client, wherein the subset of financial
products includes the financial products having differ-
ing face values; and

means for preparing a client communication for each of

the clients which identifies the subset of the financial
products for that client.

21. An apparatus for using client information about clients
to automatically select and present financial products appro-
priate for each of the clients, the apparatus comprising:
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means for inputting (a) the client information, (b) infor-
mation about the financial products including product
price data and non-price product information, and (c)
decision criteria pertaining to selection from among the
financial products;

means operatively coupled to the input means for storing

the client information, the financial products
information, and the decision criteria;

means operatively coupled to the storing means for using

the client information, the financial products informa-
tion including the non-price product information, and
the decision criteria to select a subset of the financial
products for each of the clients appropriate for that
client; and

means for preparing a client communication for each of

the clients which identifies the subset of the financial
products for that client.
22. An apparatus for using client information about clients
to automatically select and present financial products appro-
priate for each of the clients, the apparatus comprising:
means for inputting the client information, information
about the financial products, a plurality of plans each of
which includes at least one of the financial products,
and decision criteria pertaining to selection from
among the plans;
means operatively coupled to the inputting means for
storing the client information, the financial products
information, the plans, and the decision criteria;

means operatively coupled to the storing means for using
the client information, the financial products
information, the plans and the decision criteria to select
a subset of the plans for each of the clients appropriate
for that client, the subset of the plans including at least
one plan comprising a plurality of the financial prod-
ucts; and

means for preparing a client communication for each of

the clients which identifies the subset of the plans for
that client.
23. An apparatus for using client information about clients
to automatically select and present financial products appro-
priate for each of the clients, the apparatus comprising:
means for inputting the client information, information
about the financial products, and decision criteria per-
taining to selection from among the financial products;

means operatively coupled to the inputting means for
storing the client information, the financial products
information, and the decision criteria;

means operatively coupled to the storing means for using

the client information, the financial products
information, and the decision criteria to select a subset
of the financial products for each of the clients appro-
priate for that client; and

means for preparing a client communication for each of

the clients which identifies the subset of the financial
products for that client, the client communication pre-
paring means incorporating a portion of the client
information other than a client name, address, age,
marital status, tobacco habits, and amount of life insur-
ance coverage for a given client.

24. An apparatus as recited in claim 23, further including
means operatively coupled to the client communication
preparing means for outputting the client communications to
a remote location.

25. An apparatus for using client information about clients
to automatically select and present financial products appro-
priate for each of the clients, the apparatus comprising:
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means for inputting the client information, information
about the financial products, and decision criteria per-
taining to selection from among the financial products;

means operatively coupled to the inputting means for
storing the client information, the financial products
information, and the decision criteria;

means operatively coupled to the storing means for using

the client information, the financial products
information, and the decision criteria to select a subset
of the financial products for each of the clients appro-
priate for that client; and

means for preparing a client communication for each of

the clients which identifies the subset of the financial
products for that client, the client communication
means further using words/paragraphs/sentence logic
to incorporate at least one of variable words, variable
paragraphs, and variable sentences into each of the
client communications.

26. An apparatus as recited in claim 25, wherein the client
communication preparing means comprises means for pre-
paring each of the client communications to include:

a first section including header information comprising

the client information for that client, and

a second section including product presentation informa-

tion comprising the financial product information for
the subset of the financial products for that client and a
portion of the client information for that client.
27. An apparatus as recited in claim 25, further including
means operatively coupled to the client communication
preparing means for outputting the client communications to
a remote location.
28. An apparatus for using client information about clients
to automatically select and present financial products appro-
priate for each of the clients, the apparatus comprising:
means for inputting the client information, information
about the financial products, and decision criteria per-
taining to selection from among the financial products;

means operatively coupled to the inputting means for
storing the client information, the financial products
information, and the decision criteria;
means operatively coupled to the storing means for using
the client information, the financial products
information, and the decision criteria to select a subset
of the financial products for each of the clients; and

means for preparing a client communication for each of
the clients which identifies the subset of the financial
products for that client, the client communication pre-
paring means incorporating into each of the client
communications a portion of the client information for
that client and a portion of the financial products
information for the subset of products selected for that
client, the client communication preparing means fur-
ther using at least one of (a) customer information
logic, (b) words/paragraphs/sentence logic, (¢) product/
plan/amount of coverage/payment mode/underwriting
logic, and (d) pricing logic to incorporate at least one
of the client information and the financial product
information into a footnote within each of the client
communications.

29. An apparatus as recited in claim 28, further including
means operatively coupled to the client communication
preparing means for outputting the client communications to
a remote location.

30. A method as recited in claim 2, wherein the inputting
step comprises inputting the client records using a disk
drive.
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31. A method as recited in claim 2, wherein the inputting
step comprises inputting the client records using a tape
drive.

32. A method as recited in claim 2, wherein the inputting
step comprises inputting the client records using an optical
scanner.

33. A method as recited in claim 2, wherein the inputting
step comprises inputting the client records using a bar code
reader.

34. A method as recited in claim 2, wherein the inputting
step comprises inputting the client records using a modem.

35. A method for using client information about clients to
automatically select and present financial products appro-
priate for each of the clients, the method comprising the
steps of:

inputting into a computer-accessible storage medium the

client information, information about the financial
products, and decision criteria pertaining to selection
from among the financial products, the client informa-
tion comprising information other than a client name,
address, age, marital status, tobacco habits, and amount
of life insurance coverage for a given client;

using a central processing unit in communication with the

storage medium to select for each of the clients a subset
of the financial products appropriate for that client
using (a) the client information including the informa-
tion other than a client name, address, age, marital
status, tobacco habits, and amount of life insurance
coverage for a given client, (b) the financial products
information, and (c) the decision criteria; and

using an output device to prepare a client communication

for each of the clients which identifies the subset of the
financial products for that client.

36. A method as recited in claim 35, wherein the financial
products comprise life insurance products and the inputting
step includes inputting information regarding individual life
insurance products other than term life insurance products.

37. A method as recited in claim 35, wherein:

the inputting step includes inputting term life insurance

product information and permanent life insurance prod-
uct information as part of the financial product infor-
mation; and

the selecting step includes selecting as part of the subset

of financial products for the clients the term life insur-
ance product information and the permanent life insur-
ance product information.

38. A method as recited in claim 35, wherein:

the inputting step includes inputting product price data

and non-price product information as part of the finan-
cial product information; and

the selecting step includes selecting the subset of financial

products based upon the non-price product information.
39. A method as recited in claim 35, wherein:
the inputting step includes inputting a financial income for
each of the clients as part of the client information; and

the selecting step includes selecting the subset of financial
products for each of the clients based upon the financial
income for that client.

40. A method as recited in claim 35, wherein:

the inputting step includes inputting a mortgage amount

as part of the client information; and

the selecting step includes selecting the subset of financial

products based upon the mortgage amount.

41. A method for using client information about clients to
automatically select and present financial products appro-
priate for each of the clients, the method comprising:
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inputting into a computer-accessible storage medium the
client information, information about the financial
products including financial products having differing
face value amounts, and decision criteria pertaining to
selection from among the financial products;

using a central processing unit in communication with the
storage medium to select a subset of the financial
products using the client information, the financial
products information, and the decision criteria to select
a subset of the financial products for each of the clients
appropriate for that client, the selecting step including
selecting the subset of financial products to include the
financial products having the differing face value
amounts; and

using an output device to prepare a client communication
for each of the clients which identifies the subset of the
financial products for that client.
42. A method for using client information about clients to
automatically select and present financial products appro-
priate for each of the clients, the method comprising:

inputting into a computer-accessible storage medium the
client information, information about the financial
products, and decision criteria pertaining to selection
from among the financial products, the financial prod-
uct information including a plurality of plans wherein
at least one of the plans includes a plurality of the
financial products;

using a central processing unit in communication with the
storage medium to select a subset of the financial
products in the form of a plurality of the plans for each
of the clients appropriate for that client using the client
information, the financial products information, and the
decision criteria; and

using an output device to prepare a client communication

for each of the clients which identifies the subset of the
financial products for that client.

43. A method for using client information about clients to
automatically select and present financial products appro-
priate for each of the clients, the method comprising:

inputting into a computer-accessible storage medium the

client information, information about the financial
products, ancillary data, and decision criteria pertaining
to selection from among the financial products;

using a central processing unit in communication with the

storage medium to select for each of the clients a subset
of the financial products appropriate for that client
using the client information, the financial products
information, the ancillary data and the decision criteria;
and

using an output device to prepare a client communication

for each of the clients which identifies the subset of the
financial products for that client.

44. A method as recited in claim 43, wherein:

the inputting step includes inputting statistical data as part

of the ancillary data; and

the selecting step includes using the statistical data to

select the subsets of financial products for the clients.

45. A method as recited in claim 43, wherein:

the inputting step includes inputting geo-code data as part

of the ancillary data; and

the selecting step includes using the geo-code data to

select the subsets of financial products for the clients.

46. A method for using client information about clients to
automatically select and present financial products appro-
priate for each of the clients, the method comprising:
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inputting into a machine-readable storage medium (a) the
client information, (b) information about the financial
products including at least one term life insurance
product and at least one insurance product other than a
term life insurance product, and (c) decision criteria
pertaining to selection from among the financial prod-
ucts;

using a central processing unit in communication with the
storage medium to select for each of the clients a subset
of the financial products appropriate for that client
using the client information, the financial products
information, and the decision criteria, the subset of the
financial products including the at least one term life
insurance product and the at least one insurance prod-
uct other than a term life insurance product; and

using an output device to prepare a client communication
for each of the clients which identifies the subset of the
financial products for that client.
47. A method for using client information about clients to
automatically select and present financial products appro-
priate for each of the clients, the method comprising:

inputting into a machine-readable storage medium (a) the
client information, (b) information about the financial
products wherein the financial products have differing
face values, and (c¢) decision criteria pertaining to
selection from among the financial products;

using a central processing unit in communication with the
storage medium to select a subset of the financial
products for each of the clients appropriate for that
client using the client information, the financial prod-
ucts information, and the decision criteria, wherein the
subset of financial products includes the financial prod-
ucts having differing face values; and

using an output device to prepare a client communication
for each of the clients which identifies the subset of the
financial products for that client.
48. A method for using client information about clients to
automatically select and present financial products appro-
priate for each of the clients, the method comprising:

inputting into a machine-readable storage medium (a) the
client information, (b) information about the financial
products including product price data and non-price
product information, and (c) decision criteria pertaining
to selection from among the financial products;

using a central processing unit in communication with the
storage medium to select a subset of the financial
products for each of the clients appropriate for that
client using the client information, the financial prod-
ucts information including the non-price product
information, and the decision criteria; and

using an output device to prepare a client communication
for each of the clients which identifies the subset of the
financial products for that client.

49. A method for using client information about clients to
automatically select and present financial products appro-
priate for each of the clients, the method comprising:

inputting into a machine-readable storage medium the

client information, information about the financial
products, a plurality of plans each of which includes at
least one of the financial products, and decision criteria
pertaining to selection from among the plans;

using a central processing unit in communication with the

storage medium to select a subset of the plans for each
of the clients appropriate for that client using the client
information, the financial products information, the
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plans and the decision criteria, the subset of the plans
including at least one plan comprising a plurality of the
financial products; and

using an output device to prepare a client communication
for each of the clients which identifies the subset of the
plans for that client.
50. A method for using client information about clients to
automatically select and present financial products appro-
priate for each of the clients, the method comprising:

inputting into a machine-readable storage medium the
client information, information about the financial
products, and decision criteria pertaining to selection
from among the financial products;

using a central processing unit in communication with the
storage medium to select a subset of the plans for each
of the clients appropriate for that client using the client
information, the financial products information, and the
decision criteria; and

using an output device to prepare a client communication
for each of the clients which identifies the subset of the
financial products for that client, the client communi-
cation incorporating a portion of the client information
other than a client name, address, age, marital status,
tobacco habits, and amount of life insurance coverage
for a given client.

51. A method as recited in claim 50, wherein the output
step includes outputting the client communications to a
remote location.

52. A method for using client information about clients to
automatically select and present financial products appro-
priate for each of the clients, the method comprising:

inputting into a machine-readable storage medium the

client information, information about the financial
products, and decision criteria pertaining to selection
from among the financial products;

using a central processing unit in communication with the

storage medium to select a subset of the plans for each
of the clients appropriate for that client using the client
information, the financial products information, and the
decision criteria; and

using an output device to prepare a client communication

for each of the clients which identifies the subset of the
financial products for that client, the client communi-
cation preparing step further including using words/
paragraphs/ sentence logic to incorporate at least one of
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variable words, variable paragraphs, and variable sen-
tences into each of the client communications.

53. A method as recited in claim 52, wherein the client
communication preparing step comprises preparing each of
the client communications to include:

a first section including header information comprising

the client information for that client, and

a second section including product presentation informa-

tion comprising the financial product information for
the subset of the financial products for that client and a
portion of the client information for that client.

54. A method as recited in claim 52, wherein the output-
ting step further includes outputting the client communica-
tions to a remote location.

55. A method for using client information about clients to
automatically select and present financial products appro-
priate for each of the clients, the method comprising:

inputting into a machine-readable storage medium the

client information, information about the financial
products including plans pertaining to the financial
products, and decision criteria pertaining to selection
from among the financial products;

using a central processing unit in communication with the

storage medium to select a subset of the plans for each
of the clients appropriate for that client using the client
information, the financial products information, and the
decision criteria; and

using an output device to prepare a client communication

for each of the clients which identifies the subset of the
financial products for that client, wherein each of the
client communications includes a portion of the client
information for that client and a portion of the financial
products information for the subset of products selected
for that client, the client communication preparing step
including using at least one of (a) customer information
logic, (b) words/paragraphs/sentence logic, (¢) product/
plan/amount of coverage/payment mode/underwriting
logic, and (d) pricing logic to incorporate at least one
of the client information and the financial product
information into a footnote within each of the client
communications.

56. A method as recited in claim 55, wherein the output-
ting step further includes outputting the client communica-
tions to a remote location.
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Sec. 1 H

Hortgagor: (otfp Satin]
Co-Mor tgagor : ety Sl

Loan #: (31584
[$100.,000}

Loan Anout:

Dear e/ Skt

Congratulations! We have been informed that your morigage loan has been approved. Now we
have more good news for you.

As you can see below, you can choose one of three different mortgage protection ﬂlans utilizi
life insurance, each one specifically designed for your loan. We give you the choice of selecting
the particular type of coverage that best suits your individual needs.

At USA Savings § Loan Insurance Services, we take particular pride in providing our customers with
superior products and services. Qur mortgage protection plans, which we make available to you, are
clear examples of this commitment.

Sec. 2| Please review your three choices below. Based on your [3460:000|sortgage loan, we feel certain
that one is sure to meet your own specific needs and preferences.

NN A VL PN L g L AN
; Critical Period Protection ; C Full Protection A ; Joint Protection /1
d O3 f sort : t 1 v C ¢ ;
years of sortgage

ST g 7 T e f R R 1
/1

;D ) ylr“::::";‘é:éc ;Death Benefit: ; ;Death Benefit: Wt -l‘y
/ tpon the death of Joha Saith, provides “ Ve Provides money for the lasediate / / Provides aaney for the lasadiate /
A mv-‘uy-m"-q-pn |/ ¥ pml‘f;f. "n;'.-tnnz’r-th | ml&ulmﬂg“m /
years or 4 years of artgage % mm-sm tory A

“

/////////// ///////// /’////////

Please indicate your choice here, then, see instructlons on
reverse side.

Yes, I choose Plan... O A o0 A w0 B OC

I vish to be bi)2ed: DAnually OMonthly {Autosatic Checking Account Deductiont

ev other side for a full description of this plan. All prewiums shove reflec standard, non-tobacca rates. If you use fobacca, yowr %ﬂ vl nEHIH
for Plan A (3 yr.} aoo(S 0 for Plaa k (4 {{.‘" w for Plan 8. For Plan C. (f bath parties use tobaccn, m cost will If Joha Uses
tabacco and Mary does rot the cost will be §50, Lf Mery vses tobacco sad Joha does rot the cost will 414 Above prices are based oa agelsl a5 of date of
loan approvel, Joha is ssle age 40 and Nary 13 fesale age 37.

©I.C.A, Insurance Marketing 1596 All Rights Aeserved.
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SEC. 3

SEC. 4

SEC. 4
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APPENDIX 1C

| IMPORTANT INFORMATION ABOUT THIS OFFER

]

{ HOW TO OBTAIN THIS COVERAGE

Please do nat aistake this offer for a Group Mortgsge Life [nsurance
The
imsurance being offered here is Individual coverage for our nev loan
Our {ndividual policies have these advantages over

offer that you may have received froa tise to time in the sail.

cua towers.
nost group mortgege life policies:

O Lover Cost
v Because you must qualify for this coversge individually, the
cost of insurance is lover than 1f mo qualification vere
needed. If you are {n good health, vhy pay more?

v Because of the probability these days that most peaple will
not stey in the sase hase for a full 30 year morigage, our
policles have shorter duraticas than 30 years. They sre
therefore less axpensive.

v Because these policles can be kest active froa loan o loan,
o satter how often you change your losn, you do not have
to re-buy a nev sortgage life policy. at a costlier alder age.
every tise a change {5 sede

O Leve] Death Benefits

The desth benefit of these policies do not ceduce as the
mortgage losn decreases. Your beneficiary will have extra
naney available since, after & fev years, the level death
benefit will be larger than the autstending loan'.

The beneficiary may choase to use the money for any
purpose, depending upon circumstances at tise of clais. Or,
1f you desire, the death benefit may be used for gortgege

SEC.

. if {nitislly requested.

EXPLANATION OF EACH PLAN
ritical Period Protection - Plan A
Provides coverage §n an amount sufficient for your family to pay the
aonthly sortgage payments for your chalce of 3 years or 4 years
This pertod {s generally considered to be the eost critical period far
the fasily after the death of an incose eacrer. The {aportance of
Criticat Perfod Protection centers on the sbility of the fasily to resain
1n thelr home untii a decision can be sade as to future plans. This
chofce {s @ lower cost alternative ta purchasing full losn balance
{nsursace a0 in Plam B or C,

Full Protection - Plan 8
o the full mortgage loan asount on the 11fef2f]
will be paid in full at the tise of his desth. If
y one person’s incose is prisarily responsible for loan payseats,
this sy be the best choice for you.

Jaint Protection - Plan €
Pravides {nsurgnce for tha full mortgage loan ssount on each co-
borrover. The benefit vill ba paid in full no matter vhich
dies firet. surviving co-borrover may keep his or her
benef{t sctive. Joint Protection {s especially isportant {n
tine vhen it often takes the combined incose of tvo persom
te aeet mortgage payeents. If both the borrover and the co-borrower
earn {ncose, this {u, perhaps, the sost sersible choice far you.

@ CHOOSFE: Select Plan A (3 or ¢ year), B, or C by checking the
box on the bottom of page 1.

EILL OUT:

For Plan A or B:
applications answering a
second application .

For Plan C:Wm 1111 out ane of the enclosed
anplications answering & questions.

For Ouestion 6A: Please Indicate elther Plan A {3 or 4 year), B,
or C. Please diaregerd Question 0.

SIGN:
For Plan A or I:W:lm next to the 1w (2) red x'0 ot the
bottos of the application.

For Plan C: ll ns tvo red (2} x's at the
bottoa of M.I cation m signs next to the two red
@ nltmmt-olh‘m cation,

BETUBN : Return this letter and applicationts} to us in the
postage-paid envelope provided.

Please Nofe; If yeu select Plan 8 or C: To help you qualify for the lovest

5 cost possible, we are arranglng a short parasedical examination at
no cost to you. This can be dome at your home or affica. The
o1an {s 2 sinple one and will only take 10 to 15 aimutes.

@

fills out one of the enclosed
questions {you say discard the

0]

[ QUESTIONS & ANSWERS

Q: Who s USA Savings & Loan Insurance Services?

A: We are an insurance apency wholly owned by USA Savings & Loan.
We vere created 8o our customers would have the peace of eind
knowing that the related sortgage {msurance products they buy vere
carefully selected, scrutinized far price and guality, sad vill be serviced by
.

Q: Why should I buy this product?

A bﬂﬂl& e protection can be vital to the angoing vell-being of your
fully st peaple feel secure knovi
eorner's death, the fasily will be relieved of a devantating financlal

that in the event of the Lncose

l NEED ADDITIONAL INSURANCE?

]

of life

Vould yo Tike more {rforsation Tion on atiLtlom]
i e o o et e T 1

L" o prulf, your qoeme o o chf St all or
Nase Amount !tu Birthdate

& ___ &k
& ___ &k
Call 1(800) S76-8273 -

© If you have any questioss. © Need more inforsation.
© Need help vith the enclosed fores.

Se
g T

g mmt
g ?:"llmnt

G

‘This agplies except for PlanA.  "fased oo the lean interest rate and manthly sortgage paysent ot the tise of

Al o lclu are wderwritten by X7 Life [nsurance . Anytomn hllfurnn lan & ttlllx!l Fors cm (l 20 year level presim and level death berefit renevable tery

l-un c{l Plan 0 utilizes Fors (120 (2 20 yeor lml weniun and level death berelit renvab] palicyl . Plan € yt: CTX {2 X year level
death benefit renevable tera (naurance palicyl. The death berefit under ﬂuA l! ws.} is] and wder Plan & (4 pre.) 1]

NMHOO!

%020 1WA

SEC. &

SEC. 7

SEC. 8
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Number of Different
Possibilities
/§ﬂ§fg@§f,}ﬁfoqﬁéfipn Loé{é? 15
Word/Paragraph/Sentence 15
Logic
Product/Plan/Amount of 14
Coverage/Payment

Mode/Underwriting Logic

‘P/m/cu/)g Loglc ////// 0

Total Front & Back Variables 120
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APPENDIX 2A
USA Savings & Loan

123 Oak Lane, Anytown, CA 99999

John Smith 04/12/96
1234 Main St.

Anytown, CA 93999

Here are the insurance
quotes you requested!

Dear Mr. Smith.

Thank you for allowing USA Saving § Loan Insurance Services the opportunity to be of service to you.

The quotation for $50,000 of term and cash value life insurance you requested appears as Policy A below.

So that you may have an even wider choice of coverage from which to select, we are also illustrating prices for two
different term insurance policies: one with premiums guaranteed for 10 years, and one with premiums guaranteed
for 13 years.

For your review, we are also including optional amount choices that may, perhaps. meet your long range financial
objectives even better.

Please, also take a moment to look over the additional berefits that are listed on the back of this letter. You may
wish ta include one, or all, to further enhance the coverage you select.

For your convenience, we have enclosed all the necessary materials so you can apply for the coverage right now.

Simply mark the selection box with your choices, then see the simple instructions on the back of this page. Or, if
you prefer, call 1(800) 576-8273 extension 26 and let us do the rest.

Term Life Insurance ] L Cash Value Life Insurance |
Death 10 Year 19 Year $50.000 $75.000
Benefit = GUARANTEED Death Berefit* Death Berefit"
4
. Monthly Cost Monthly Cost
$50.000 e | Hondhlr s $6 41 Monthly Cost Monthly Cost
$36.90 $52.72
$75.000 = "°"§25'Y5205t "°“¥2‘H35°9t Total Cafh Yalue Total tas_ﬁ Yalue
In 15 Years $4,95 In 15 Years $7.438
In 20 Years $7.924 In 20 Years $11,687
$100,000 = Hontszh%agost Hantszh‘l;ngost MAeES  $10.38 MAgess  $17.00

| VYes. I Select: |

Amount: 00 $50,000 O $75.000 O3 § 100,000
Type: 0010 Year Term O15 Year Term O Cash Value
Billing Methad™ 3 Monthlyiastosstic Checking Account Oeduction [J Quarterly O Annual

¥ See other side for description of this choice and how to apply.
AlL prices are based on asle, 40, standard nen-tobacce rates.
11 Total cadh value build-up is before any surrender charges and {g based on aonthly mortality deduction and tnterest credited to cash value accumilation account.

“Awusl and querterly madal prices will vary slightly fros sbove premives.

©y 1.C.A. Tnsaronce Rarkating 5% A1l rights rasarwed
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SEC. [ DESCRIPTION OF PLAN ]

HOW TO OBTAIN THIS COVERAGE

] SEC.

3 Pleass do not sistake these policies for other insurance offers you
aay have previcusly bean solicited to buy through the ssil. Most of
those of fers are for groug irsurance. Theea pollcies ere the sese
quality, individually owned palicies with all the festures and benefits
all sajor life insurance cospanies sell through theic mgents.

o Ihe 10 Yesr Tern Life Inoucance Poljcy
This policy 18 a ten year guarantesd presiva puaranteed renevable
ters life insurance palicy. Presiuss are pusrsnferd rot Lo change
for 10 yesrs. Once you are appravad for this caoverage you sre
guaranteed the right to keep 1t through age 90. This palicy can be
converted to a level presius cash value life {neursnce pallcyt.

© Y
This policy is a fifteen year guacanteed premlum guaranteed
renevable ters }ife insurance policy. Presiuss sre guarsnteed mot
to charge for 1S years, Once you are approvad for this coverage you
ory gusranteed the right to kemp 1t through age 5. This pelicy can be
comerted 10 0 level presium cosh value life {nsursnce policy'.

o Ihe Cash Value Universal Life fosurence Policy
The Cash Value Life Traurance policy effered here 13 & ¢laxible
presium 1ife imurance policy typicelly referred to as Universal Life.
Structured to produce high cash values, the policy offers ¢lexible and
atfordadle protection’.

ra L1, r

QUESTIONS AND ANSWERS |

: Hoy does Ters Life Imurance differ from Cash Value Insurance?

: Thare ere several significant differsnces. Term Insuranca is pure
insursnce, econoaical and eimple. In tha aveat of your death, your
bemeficlacies ara guaranteed to recelve the full benafit of yeur policy,
income tax-free. The gresius resalns the ssme for a specific period
of tise (the terst, then increases because of age vhen the palicy
renews for the next term.

SEC. [
4

» e

Generally, Cash Value Insyrance is cesigned to provide » level death
benetit and may alac be designed vith preaiums that are fixed or
sdjustable. In addition, o cash value life insurance policy generates a
cash value dulld-up aver the Life of the policy which the irmsured can
sccess {f meeded. Should the policy be surrandered, the fnaured will
rece{ve lnmklmk taved on the cash surrender values {n the policy
at that tiee!

; When should I buy Ters Ineursnce and when should I buy Cesh

Value Insurance?
A: Because Tera Insurance {3 pure, simple protection, it 15 such cheaper
than cash valve Lnsursrce. You can gerecally buy more [neureace far
the smount of mormy you choase to spend. This is particulerly
isportant for a young feafly with limited incoms and a need for sa
such insurance 3 possible.

Cosh Yalue Life Irmuranca 19 long-ters insurance and if affordeble
shoyld be the besic foundetlon of your 1ife insurance protection
progrea. Since sany people keep their cash value life insurence
pelicies for 11fe, the mt cost is often chespar oversll than buying tarw
imsurence.

The cash value build-up {n ¢ cash value insurance policy provides yet
amther safaty sessure for you. As time gous by, and wvhen the policy
cath values have grown sufficlantly, you can sccess a portion of thess
funds should the nesd for esergency cash srise unexpectadly. And.
s santionsd above, should you have to surrender your policy for ary
resson, y “nll receive sonesy back {f the existing cash values are
sufficient™™, AlL 1n a1}, cash vlue life insurance provides the Lifatiss
acntestion you want, plus the flaxibility ts uee the policy and its sery
features te m poce vith your changing lifestyle over the yeore.

SEC.

b

1 CHOQSE :  Select coverage desired and Billing Method by
checking the box on the other side of this page.

2 EILL QUT: Joha Seith {1115 out the enclosed application

ansver{ng all the guestions. For Question BA, please indicate
elther Plan A, B, or C, and for Question B0, indicate any
additional coverages desired.

k) SIGN: John Saith signs next to the two 12) red x's at the
bottom of the applicatien.

4 BETURN:  Return this letter and application to us in the
postage-pald envelope provided.
Pleage pote: [f you choose a $100,000 Plan you will need to tske

o short paramedical examination, which we will arrange for
you at your hose or office. at no cost. You will be contected

SEC.

by a parased saon after we receive your application.
ADDITIONAL BENEFITS 1 SEC.

h . 10 yr. Ters: $3.54 montnly
Accidental Death Benefit 5 . o, $3.63 aonthly
This rider Evlh 2 450,000 death beneflt in addition fo the death benefit af your
policy. 1n the event your death results fres accidental bodily injury.

Child Rider: $4.9 ..nm,
You can 1de your children vith §10,000 of ters {asurance eoch if they ar
between the ages of uq-m“ln .udycumum!l\nni!ymnll
Coverage wipires at child's age 5. or your age 65, vhichever coses first.

¥aiver of Premiua:
It you becesa tetally sag persaramtly dissbled before age 60, amy presiume uum
v vhile pou are disabled vill be walved. Disadility sust Iut'!r ot least tree
nnm. w you will have been u&: those presiume falllng due during this
f, bovever, 2t h l'i stil) tetally and persanently
‘“‘ll‘. |ll the prosiuss you pald dur vil] be vaived retroactively.
Thy wnthly cest far thia .mmul mn ] & for Palicy A (M pr), $.82 for
Policy A (1S ye.). $ L. for Palicy B (0 ye.), §1.20 for Mollcy 8 (1S wr.), § 1.0 for
Polcy € (18 yr.1. and $ 1.8 for Policy € (15 yr.).

| Take your aditiens] GeneTite eelection here: I
0 Child Rider O Valver of Preaius D Accidents) Death Benefit

Cash Yalue Insurance

A“I.'l"“" e physlel teraimlly 111 l-eiml §
| ] o physicion # terainally 111, [ ] ely recoive
uvnaznm.!nwu wm.mwu‘:‘uum-lmmm,

'wllllmhmumvammmnnmmnhml

Accalerated Duath Bare
This rlh' pwite s 58 400 death beweflt in sdditica to the death bermiit of your
pelicy, your desth reslts fros accldental bodi) 1;1&'1 The monthly
cout of tﬁll additisral benafit is: $3.74 for Policy A and §5.56 for Pelicy 8.

Child Rider:
mu«&mt your children vith $10,000 of tera jmsurance each 1f they are
between lluq'lll!yun.myﬂnmmtl\lniimoll
Coverage expires ot child's age &5, o your age 65, vhichever comes firet.

numm‘._-- of Monthly Oeductions:

H tetally and mmﬂ limlll batwre
lnw. ond rider m wlll be niui Thig rider ot replace or vaive te
planned pres um of the prealua sentio

santhly cest of this lllmml mm ll § .5 for Palicy A ond $1.25 for Pollq [ 8

Wake your edditiona] tenefils selection here
olhild mdalnhlm of Preaius O Accldental Dnth Benefit

$4.9 -mny

88, all policy fees, coot of

T Choices utilize X7 of Aserjca Life [nsurance Conpany. policy fore Terni0 (2 10 quaranteed year level preaius and {evel death benefit renevabie tern dnsurance policy! and
palicy fors TerafS (2 15 year quaranteed leve] presium and Level death benefit renevable ters dnsurance podicy! and policy form HiCashll (an interest-seasitive miversal life cash
valve {msuraace palicy vith current interest rate of §.755 and currenl mrtality charges). 1f you desire sure (nformation regardig the policies and additiaral benetits of fered here, o

wore {nforsation on the conver fibility or re-entry features of these palicies, please call our toll-free phone mber 1(800! §36-7283.
T1Total cash valve build-wp is before any currender charges and is based on current sonthly mortality deduction and interest credited to cash valw accumulation account.

ALLIL L LR L

“TNTTRTTNAIAT 20008
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57 ABSTRACT

An apparatus and method which use client information to
automatically select and present financial products appro-
priate for the client. The apparatus according to one aspect
includes an input device for inputting client information,
financial product information, ancillary data, and decision
criteria; a storage device for storing the inputted items;
decision making logic circuitry for using the inputted items
to select a subset of the financial products; and an output
device for preparing a client communication which identifies
the subset of the financial products. The output device
incorporates a portion of the client information and a portion
of the financial products information into the client com-
munication. The method according to one aspect includes
inputting the same items; storing these inputted items; using
the stored items to select a subset of the financial products;
and preparing a client communication which identifies the
subsets of the inputted information and incorporates it into
the client communication.
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EX PARTE
REEXAMINATION CERTIFICATE
ISSUED UNDER 35 U.S.C. 307

THE PATENT IS HEREBY AMENDED AS
INDICATED BELOW.

Matter enclosed in heavy brackets [ ] appeared in the
patent, but has been deleted and is no longer a part of the
patent; matter printed in italics indicates additions made
to the patent.

AS A RESULT OF REEXAMINATION, IT HAS BEEN
DETERMINED THAT:

The patentability of claims 1-7, 19, 30-34 and 46 is
confirmed.

Claims 8, 14, 15, 16, 20, 21, 22, 23, 25, 28, 35, 41, 42, 43,
47-50, 52 and 55 are determined to be patentable as
amended.

Claims 9-13, 17, 18, 24, 26, 27, 29, 36-40, 44, 45,51, 53,
54 and 56, dependent on an amended claim, are determined
to be patentable.

New claims 57-160 are added and determined to be
patentable.

8. An apparatus for using client information about clients
to automatically select and present financial products appro-
priate for each of the clients, the apparatus comprising:

means for inputting the client information, information

about the financial products, and decision criteria per-
taining to selection from among the financial products,
the client information comprising information other
than a client name, address, age, marital status, tobacco
habits, and amount of life insurance coverage for a
given client; wherein said means for inputting the client
information is adapted to automatically input the client
information without human intervention between input
of respective client records;

means operatively coupled to the inputting means for

storing the client information, the financial products
information, and the decision criteria;

means operatively coupled to the storing means for using

(a) the client information including the information
other than a client name, address, age, marital status,
tobacco habits, and amount of life insurance coverage
for a given client, (b) the financial products
information, and (c) the decision criteria to select a
subset of the financial products for each of the clients
appropriate for that client; and

means for preparing a client communication for each of

the clients which identifies the subset of the financial
products for that client.

14. An apparatus for using client information about clients
to automatically select and present [financial] /ife insurance
products appropriate for each of the clients, the apparatus
comprising:

means for inputting the client information, information

about the [financial] /ife insurance products including
[financial] /ife insurance products having [the] differ-
ing face value amounts, and decision criteria pertaining
to selection from among the [financial] life insurance
products;
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means operatively coupled to the inputting means for
storing the client information, the [financial] /ife insur-
ance products information, and the decision criteria;

means operatively coupled to the storing means for using
the client information, the [financial] /ife insurance
products information, and the decision criteria to select
a subset of the [financial] /ife insurance products for
each of the clients appropriate for that client, the
selecting means including means for selecting the sub-
set of [financial] /ife insurance products to include the
[financial] /ife insurance products having the differing
face value amounts; and

means for preparing a client communication for each of
the clients which identifies the subset of the [financial]
life insurance products for that client.
15. An apparatus for using client information about clients
to automatically select and present financial products appro-
priate for each of the clients, the apparatus comprising:

means for inputting the client information, information
about the financial products, and decision criteria per-
taining to selection from among the financial products,
the financial product information including a plurality
of plans wherein at least one of the plans includes a
plurality of the financial products; wherein said means
for inputting the client information is adapted to auto-
matically input the client information without human
intervention between input of respective client records
to a relational database;

further wherein said means for inputting includes means
for automatically gathering the client information
required for the respective client vecords from one or
more non-resident databases and also includes means
for formatting said client information to be compatible
with the relational database;

means operatively coupled to the inputting means for
storing the client information, the financial products
information, and the decision criteria;

means operatively coupled to the storing means for using
the client information, the financial products
information, and the decision criteria to select a subset
of the financial products in the form of a plurality of the
plans for each of the clients appropriate for that client;
and

means for preparing a client communication for each of

the clients which identifies the subset of the financial
products for that client.
16. An apparatus for using client information about clients
to automatically select and present financial products appro-
priate for each of the clients, the apparatus comprising:
means for inputting the client information, information
about the financial products, ancillary data, and deci-
sion criteria pertaining to selection from among the
financial products; wherein said means for inputting is
adapted to automatically input the client information
without human intervention between input of respective
client records; and

further wherein said means for inputting also includes
means for automatically recognizing speech data from
a client, such that said client information also includes
client speech related data;

means operatively coupled to the inputting means for

storing the client information, the financial products
information, the ancillary data and the decision criteria;
means operatively coupled to the storing means for using
the client information, the financial products
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information, the ancillary data and the decision criteria
to select a subset of the financial products for each of
the clients appropriate for that client; and

means for preparing a client communication for each of
the clients which identifies the subset of the financial
products for that client.

20. An apparatus for using client information about clients
to automatically select and present [financial] /ife insurance
products appropriate for each of the clients, the apparatus
comprising:

means for inputting (a) the client information, (b) infor-

mation about the [financial] life insurance products
wherein the [financial] /ife insurance products have
differing face values, and (c) decision criteria pertain-
ing to selection from among the [financial] /ife insur-
ance products;

means operatively coupled to the inputting means for
storing the client information, the [financial] /ife insur-
ance products information, and the decision criteria;

means operatively coupled to the storing means for using
the client information, the [financial] /ife insurance
products information, and the decision criteria to select
a subset of the [financial] /ife insurance products for
each of the clients appropriate for that client, wherein
the subset of [financial] life insurance products
includes the [financial] /ife insurance products having
differing face values; and

means for preparing a client communication for each of
the clients which identifies the subset of the [financial]
life insurance products for that client.
21. An apparatus for using client information about clients
to automatically select and present financial products appro-
priate for each of the clients, the apparatus comprising:

means for inputting (a) the client information, (b) infor-
mation about the financial products including product
price data and non-price product information, and (c)
decision criteria pertaining to selection from among the
financial products; wherein said means for inputting is
adapted to automatically input the client information
without human intervention between input of respective
client records; and

Sfurther wherein said means for inputting includes means
for automatically determining and gathering the client
information required for the respective client records
based on analyzing the information about the financial
products;

means operatively coupled to the input means for storing
the client information, the financial products
information, and the decision criteria;

means operatively coupled to the storing means for using
the client information, the financial products informa-
tion including the non-price product information, and
the decision criteria to select a subset of the financial
products for each of the clients appropriate for that
client; and

means for preparing a client communication for each of

the clients which identifies the subset of the financial
products for that client.

22. An apparatus for using client information about clients
to automatically select and present financial products appro-
priate for each of the clients, the apparatus comprising:

means for inputting the client information, information

about the financial products, a plurality of plans each of
which includes at least one of the financial products,
and decision criteria pertaining to selection from
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among the plans; wherein said means for inputting the
client information is adapted to automatically input the
client information without human intervention between
input of respective client records;

means operatively coupled to the inputting means for
storing the client information, the financial products
information, the plans, and the decision criteria;

means operatively coupled to the storing means for using
the client information, the financial products
information, the plans and the decision criteria to select
a subset of the plans for each of the clients appropriate
for that client, the subset of the plans including at least
one plan comprising a plurality of the financial prod-
ucts; and

means for preparing a client communication for each of
the clients which identifies the subset of the plans for
that client.
23. An apparatus for using client information about clients
to automatically select and present financial products appro-
priate for each of the clients, the apparatus comprising:

means for inputting the client information, information
about the financial products, and decision criteria per-
taining to selection from among the financial products;
wherein said means for inputting the client information
is adapted to automatically retrieve at least some of the
client information from a database over an online
network and to input the client information without
human intervention between input of respective client
records;

means operatively coupled to the inputting means for
storing the client information, the financial products
information, and the decision criteria;

means operatively coupled to the storing means for using
the client information, the financial products
information, and the decision criteria to select a subset
of the financial products for each of the clients appro-
priate for that client; and

means for preparing a client communication for each of
the clients which identifies the subset of the financial
products for that client, the client communication pre-
paring means incorporating a portion of the client
information other than a client name, address, age,
marital status, tobacco habits, and amount of life insur-
ance coverage for a given client.
25. An apparatus for using client information about clients
to automatically select and present financial products appro-
priate for each of the clients, the apparatus comprising:
means for inputting the client information, information
about the financial products, and decision criteria per-
taining to selection from among the financial products;

wherein said means for inputting is configured to auto-
matically vetrieve any and all client information items
required as content of a client record in a client
database coupled to said means for inputting, and to
input the client information into the client database
without human intervention between input of respective
client records;

means operatively coupled to the inputting means for

storing the client information, the financial products
information, and the decision criteria;

means operatively coupled to the storing means for using

the client information, the financial products
information, and the decision criteria to select a subset
of the financial products for each of the clients appro-
priate for that client; and
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means for preparing a client communication for each of
the clients which identifies the subset of the financial
products for that client, the client communication
means further using words/paragraphs/sentence logic
to incorporate at least one of variable words, variable
paragraphs, and variable sentences into each of the
client communications.
28. An apparatus for using client information to automati-
cally select and present financial products appropriate for
each of the clients, the apparatus comprising:
means for inputting the client information, information
about the financial products, and decision criteria per-
taining to selection from among the financial products;

wherein said means for inputting is configured to auto-
matically vetrieve any and all client information items
required as content of a client vecord in a client
database coupled to said means for inputting, and to
input the client information into the client database
without human intervention between input of respective
client records;

means operatively coupled to the inputting means for

storing the client information, the financial products
information, and the decision criteria;
means operatively coupled to the storing means for using
the client information, the financial products
information, and the decision criteria to select a subset
of the financial products for each of the clients; and

means for preparing a client communication for each of
the clients which identifies the subset of the financial
products for that client, the client communication pre-
paring means incorporating into each of the client
communications a portion of the client information for
that client and a portion of the financial products
information for the subset of products selected for that
client, the client communication preparing means fur-
ther using at least one of (a) customer information
logic, (b) words/paragraphs/sentence logic, (¢) product/
plan/amount of coverage/payment mode/underwriting
logic, and (d) pricing logic to incorporate at least one
of the client information and the financial product
information into a footnote within each of the client
communications.

35. A method for using client information about clients to
automatically select and present financial products appro-
priate for each of the clients, the method comprising the
steps of:

inputting into a computer-accessible storage medium the

client information, information about the financial
products, and decision criteria pertaining to selection
from among the financial products, the client informa-
tion comprising information other than a client name,
address, age, marital status, tobacco habits, and amount
of life insurance coverage for a given client; wherein
said inputting of the client information is done auto-
matically and without human intervention between
input of respective client records;

using a central processing unit in communication with the

storage medium to select for each of the clients a subset
of the financial products appropriate for that client
using (a) the client information including the informa-
tion other than a client name, address, age, marital
status, tobacco habits, and amount of life insurance
coverage for a given client, (b) the financial products
information, and (c) the decision criteria; and

using an output device to prepare a client communication

for each of the clients which identifies the subset of the
financial products for that client.
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41. A method for using client information about clients to
automatically select and present [financial] /ife insurance
products appropriate for each of the clients, the method
comprising:

inputting into a computer-accessible storage medium the

client information, information about the [financial] /ife
insurance products including [financial] /ife insurance
products having differing face value amounts, and
decision criteria pertaining to selection from among the
[financial] /ife insurance products;

using a central processing unit in communication with the

storage medium to select a subset of the [financial] /ife
insurance products using the client information, the
[financial] /ife insurance products information, and the
decision criteria to select a subset of the [financial] /ife
insurance products for each of the clients appropriate
for that client, the selecting step including selecting the
subset of [financial] /ife insurance products to include
the [financial] /ife insurance products having the dif-
fering face value amounts; and

using an output device to prepare a client communication

for each of the clients which identifies the subset of the
[financial] /ife insurance products for that client.

42. A method for using client information about clients to
automatically select and present financial products appro-
priate for each of the clients, the method comprising:

inputting into a computer-accessible storage medium the

client information, information about the financial
products, and decision criteria pertaining to selection
from among the financial products, the financial prod-
uct information including a plurality of plans wherein
at least one of the plans includes a plurality of the
financial products; wherein said inputting of the client
information is done automatically and without human
intervention between input of respective client records
to a relational database;

further wherein said for inputting includes automatically

gathering the client information requived for the
respective client records from one or more non-resident
databases and formatting said client information to be
compatible with the relational database;

using a central processing unit in communication with the

storage medium to select a subset of the financial
products in the form of a plurality of the plans for each
of the clients appropriate for that client using the client
information, the financial products information, and the
decision criteria; and

using an output device to prepare a client communication

for each of the clients which identifies the subset of the
financial products for that client.

43. A method for using client information about clients to
automatically select and present financial products appro-
priate for each of the clients, the method comprising:

automatically recognizing speech data from a client, such

that said client information also includes client speech
related data;

inputting into a computer-accessible storage medium the

client information, information about the financial
products, ancillary data, and decision criteria pertaining
to selection from among the financial products; wherein
the client information is automatically input to a data-
base located on the computer-accessible storage
medium without human intervention between input of
respective client records;

using a central processing unit in communication with the

storage medium to select for each of the clients a subset
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of the financial products appropriate for that client
using the client information, the financial products
information, the ancillary data and the decision criteria;
and

using an output device to prepare a client communication
for each of the clients which identifies the subset of the
financial products for that client.

47. A method for using client information about clients to
automatically select and present [financial] life insurance
products appropriate for each of the clients, the method
comprising:

inputting into a machine-readable storage medium (a) the

client information, (b) information about the [financial]
life insurance products wherein the [financial] /ife
insurance products have differing face values, and (c)
decision criteria pertaining to selection from among the
[financial] /ife insurance products;

using a central processing unit in communication with the
storage medium to select a subset of the [financial] /ife
insurance products for each of the clients appropriate
for that client using the client information, the [finan-
cial] /ife insurance products information, and the deci-
sion criteria, wherein the subset of [financial] /ife
insurance products includes the [financial] /ife insur-
ance products having differing face values; and

using an output device to prepare a client communication

for each of the clients which identifies the subset of the
[financial] /ife insurance products for that client.

48. A method for using client information about clients to

automatically select and present financial products appro-
priate for each of the clients, the method comprising:

inputting into a machine-readable storage medium (a) the
client information, (b) information about the financial
products including product price data and non-price
product information, and (c) decision criteria pertaining
to selection from among the financial products; wherein
inputting automatically inputs the client information
without human intervention between input of respective
client records; and

Sfurther wherein said inputting includes automatically
determining and gathering the client information
required for the respective client records based on
analyzing the information about the financial products;

using a central processing unit in communication with the
storage medium to select a subset of the financial
products for each of the clients appropriate for that
client using the client information, the financial prod-
ucts information including the non-price product
information, and the decision criteria; and

using an output device to prepare a client communication

for each of the clients which identifies the subset of the
financial products for that client.
49. A method for using client information about clients to
automatically select and present financial products appro-
priate for each of the clients, the method comprising:
inputting into a machine-readable storage medium the
client information, information about the financial
products, a plurality of plans each of which includes at
least one of the financial products, and decision criteria
pertaining to selection from among the plans;

wherein said inputting of the client information is done
automatically and without human intervention between
input of respective client records;

using a central processing unit in communication with the

storage medium to select a subset of the plans for each
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of the clients appropriate for that client using the client
information, the financial products information, the
plans and the decision criteria, the subset of the plans
including at least one plan comprising a plurality of the
financial products; and

using an output device to prepare a client communication

for each of the clients which identifies the subset of the
plans for that client.

50. A method for using client information about clients to
automatically select and present financial products and plans
appropriate for each of the clients, the method comprising:

inputting into a machine-readable storage medium the

client information, information about the financial
products, the plans and decision criteria pertaining to
selection from among the financial products; wherein
the client information is automatically retrieved from a
database over an online network and input to the
machine-readable storage medium without human
intervention between respective client records;

using a central processing unit in communication with the

storage medium to select a subset of the plans for each
of the clients appropriate for that client using the client
information, the financial products information, and the
decision criteria; and

using an output device to prepare a client communication

for each of the clients which identifies the subset of the
[financial products] plans for that client, the client
communication incorporating a portion of the client
information other than a client name, address, age,
marital status, tobacco habits, and amount of life insur-
ance coverage for a given client.

52. A method for using client information about clients to
automatically select and present financial products appro-
priate for each of the clients, the method comprising:

controlling a machine executable program to automati-

cally retrieve any and all client information items
required as content of a client record in a client
database for the client information;

inputting into a machine-readable storage medium the

client information, information about the financial
products, and decision criteria pertaining to selection
from among the financial products; wherein said input-
ting of the client information into the client database on
the machine-readable storage medium occurs without
human intervention between input of respective client
records;

using a central processing unit in communication with the

storage medium to select a subset of the [plans] finan-
cial products for each of the clients appropriate for that
client using the client information, the financial prod-
ucts information, and the decision criteria; and

using an output device to prepare a client communication

for each of the clients which identifies the subset of the
financial products for that client, the client communi-
cation preparing step further including using words/
paragrahs/ sentence logic to incorporate at least one of
variable words, variable paragraphs, and variable sen-
tences into each of the client communications.

55. A method for using client information about clients to
automatically select and present financial products appro-
priate for each of the clients, the method comprising:

controlling a machine executable program to automati-

cally retrieve any and all client information items
required as content of a client record in a client
database for the client information;

inputting into a machine-readable storage medium the

client information, information about the financial
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products including plans pertaining to the financial
products, and decision criteria pertaining to selection
from among the financial products; wherein said input-
ting of the client information into the client database on
the machine-readable storage medium occurs without
human intervention between input of respective client
records;

using a central processing unit in communication with the

storage medium to select a subset of the plans for each
of the clients appropriate for that client using the client
information, the financial products information, and the
decision criteria; and

using an output device to prepare a client communication

for each of the clients which identifies the subset of the
financial products for that client, wherein each of the
client communications includes a portion of the client
information for that client and a portion of the financial
products information for the subset of products selected
for that client, the client communication preparing step
including using at least one of (a) customer information
logic, (b) words/paragraphs/sentence logic, (¢) product/
plan/amount of coverage/payment mode/underwriting
logic, and (d) pricing logic to incorporate at least one
of the client information and the financial product
information into a footnote within each of the client
communications.

57. The method of claim 2, wherein the plurality of client
records are retrieved automatically from a resident elec-
tronic database which is coupled to said central processing
unit and/or from a non-resident electronic database acces-
sible over an online network connection.

58. The method of claim 2 wherein said financial products
comprise one or move financial products or financial plans
relating thereto.

59. The method of claim 2 wherein said client information
includes one or move of client name, address, age, account
number and/or demographic information.

60: The method of claim 2 wherein said plurality of client
records are automatically organized as one or more groups
of clients in a client database, and further including steps:
selecting one or more different financial products for each of
said one or more groups of clients, such that different groups
can be offered one or more different financial products.

61. The method of claim 2, wherein said financial product
information includes one or more of product benefits, issue
constraints, price and/or compliance information.

62. The method of claim 2, wherein at least said client
information is updated automatically without human inter-
vention.

63. The method of claim 2, wherein said client informa-
tion also includes potential client information.

64. The method of claim 2 wherein each of the financial
products is considered for inclusion in said subset of the
financial products for each client.

65. The method of claim 2, further including a step:
performing calculations based on data pertinent to a finan-
cial product and a client to at least one of design and price
a financial product.

66. The method of claim 2, further including a step:
calculating one or more amounts and/or costs of one or
morve particular financial products to offer to each client.

67. The method of claim 2, wherein said subset of finan-
cial products are selected for each of the clients by predict-
ing with the central processing unit which financial products
a particular client is likely to buy based on an analysis of
sales programs involving said financial products or particu-
lar client.
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68. The method of claim 2 further including steps: pro-
viding second financial product information concerning one
or more second financial products to be offered to a group
of clients associated with the plurality of client records; and
causing the central processing unit to select a second subset
of said second financial products appropriate for each of
such group of clients.

69. The method of claim 2 wherein said client communi-
cation has a format that comprises at least one portion that
accommodates variable information, wherein said variable
information at least partially identifies, specifies and/or
promotes said financial product or a plan relating thereto
being offered to said client, and such that said variable
information may vary among clients being offered a par-
ticular financial product or plan relating thereto.

70. The method of claim 2 wherein said financial products
are embodied as one more financial plans presented within
said client communication, each of said financial plans
including one or more financial products with a correspond-
ing benefit customized for each of the clients.

71. The method of claim 2, wherein said client commu-
nication is in printed form and/or in electronic form.

72. The method of claim 2 wherein said client communi-
cation includes one or more variable content footnotes
which are associated with a particular financial product,
such that first footnotes in a first client communication to a
first client differ from second footnotes in a second client
communication to a second client for such particular finan-
cial product.

73. The method of claim 2 wherein a layout and format of
said client communication can be automatically varied
between clients for a particular financial product or plan
relating thereto.

74. The method of claim 2, wherein said client commu-
nications are prepared in groups corresponding to group-
ings by different client types and/or groupings by different
financial product types or different plan types.

75. The method of claim 74, wherein one or more financial
products or plans related thereto prepared for a particular
client group is/are designed and customized for each client
in such client group based on said client information for
such client.

76. The method of claim 2, further including a step:
executing a production and scheduling routine to control
timing and prioritization of operations performed by the
central processing unmit to select said subset of financial
products.

77. The method of claim 2, further including a step:
executing a production and scheduling routine to control
timing and prioritization of operations performed by the
central processing unit to prepare and output said client
communications.

78. The method of claim 2 wherein a single automated
process is used to select said subset of financial products and
prepare said client communication.

79. The method of claim 47, wherein the differing face
values are determined by using one or more of demograph-
ics information, client information, and/ov cost associated
with obtaining said life insurance products.

80. The method of claim 47, wherein the differing face
values are presented in the client communication which
Sfurther includes multiple prices offered for one or more life
insurance products offered to each client.

81. The method of claim 47, wherein the differing face
values presented in the client communication to a particular
client are designed and customized based on financial
information associated with said particular client.



US 5,987,434 C1

11

82. The method of claim 47, wherein the differing face
values presented in the client communication to clients is
designed and customized based on financial information
associated with said particular client such that different face
value amounts can be presented for a particular life insur-
ance product to different clients.

83. The method of claim 47, wherein the inputting of client
information is done automatically without human interven-
tion between input of respective client records.

84. The method of claim 47, wherein the client informa-
tion is retrieved automatically from a resident electronic
database which is coupled to said central processing unit
and/or from a non-resident electronic database accessible
over an online network connection.

85. The method of claim 47 wherein said life insurance
products comprise one or more life insurance products or
financial plans relating thereto.

86. The method of claim 47 wherein said client informa-
tion includes one or more of client name, address, age,
account number and/or demographic information.

87. The method of claim 47 wherein said client informa-
tion is automatically organized as one or move groups of
clients in a client database, and further including steps:
selecting one or more different life insurance products for
each of said one or more groups of clients, such that different
groups can be offered one or more different life insurance
products.

88. The method of claim 47, wherein said life insurance
product information includes one or more of product
benefits, issue constraints, price and/or compliance infor-
mation.

89. The method of claim 47, wherein at least said client
information is updated automatically without human inter-
vention.

90. The method of claim 47, whevein said client informa-
tion also includes potential client information.

91. The method of claim 47 wherein each of the life
insurance products is considered for inclusion in said subset
of the life insurance products for each client.

92. The method of claim 47, further including a step:
performing calculations based on data pertinent to a life
insurance product and a client to at least one of design and
price a life insurance product.

93. The method of claim 47, further including a step:
calculating one or more amounts and/or costs of one or
move particular life insurance products to offer to each
client.

94. The method of claim 47, wherein said subset of life
insurance products are selected for each of the clients by
predicting with the central processing unit which life insur-
ance products a particular client is likely to buy based on an
analysis of sales programs involving said life insurance
products or particular client.

95. The method of claim 47 further including steps:
providing second life insurance product information con-
cerning one or more second life insurance products to be
offered to a group of clients associated with the plurality of
client records; and causing the central processing unit to
select a second subset of said second life insurance products
appropriate for each of such group of clients.

96. The method of claim 47 wherein said client commu-
nication has a format that comprises at least one portion
that accommodates variable information, wherein said vari-
able information at least partially identifies, specifies and/or
promotes said life insurance product or a plan relating
thereto being offered to said client, and such that said
variable information may vary among clients being offered
a particular life insurance product or plan relating thereto.
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97. The method of claim 47 wherein said life insurance
products are embodied as one more life insurance plans
presented within said client communication, each of said life
insurance plans including one or move life insurance prod-
ucts with a corresponding benefit customized for each of the
clients.

98. The method of claim 47, wherein said client commu-
nication is in printed form and/or in electronic form.

99. The method of claim 47 wherein said client commu-
nication includes one or more variable content footnotes
which are associated with a particular life insurance
product, such that first footnotes in a first client communi-
cation to a first client differ from second footnotes in a
second client communication to a second client for such
particular life insurance product.

100. The method of claim 47 wherein a layout and format
of said client communication can be automatically varied
between clients for a particular life insurance product or
plan relating thereto.

101. The method of claim 47, wherein said client com-
munications are prepared in groups corresponding to group-
ings by different client types and/or groupings by different
life insurance product types or different plan types.

102. The method of claim 101, wherein one or more life
insurance products or plans relating thereto prepared for a
particular client group is/are designed and customized for
each client in such client group based on said client infor-
mation for such client.

103. The method of claim 47, further including a step:
executing a production and scheduling routine to control
timing and prioritization of operations performed by the
central processing unit to select said subset of life insurance
products.

104. The method of claim 47, further including a step:
executing a production and scheduling routine to control
timing and prioritization of operations performed by the
central processing unit to prepare and output said client
communications.

105. The method of claim 47 wherein a single automated
process is used to select said subset of life insurance
products and prepare said client communication.

106. The method of claim 48, wherein the price data is
determined by using ome or more of financial products
information, demographics information, client information,
and/or cost associated with obtaining said financial prod-
ucts.

107. The method of claim 48, wherein the price data is
included in said client communication and inclues multiple
prices offered for one or more financial products offered to
each client.

108. The method of claim 48, wherein the price data
presented in the client communication to a particular client
is designed and customized based on financial information
associated with said particular client.

109. The method of claim 48, wherein the price data
presented in the client communication to clients is designed
and customized based on financial information associated
with said particular cient, such that a price for a particular
financial product can vary between clients.

110. The method of claim 48, wherein the client informa-
tion is retrieved automatically from a resident of electronic
database which is coupled to said central processing unit
and/or from a non-resident electronic database accessible
over an online network connection.

111. The method of claim 48 wherein said financial
products comprise one or more financial products or finan-
cial plans relating thereto.
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112. The method of claim 48 wherein said client infor-
mation includes one or more of client name, address, age,
account number and/or demographic information.

113. The method of claim 48 wherein said client infor-
mation is automatically organized as one or more groups of
clients in a client database, and further including steps:
selecting one or more different financial products for each of
said one or more groups of clients, such that different groups
can be offered one or more different financial products.

114. The method of claim 48, wherein said financial
product information includes one or more of product
benefits, issue constraints, price and/or compliance infor-
mation.

115. The method of claim 48, wherein at least said client
information is updated automatically without human inter-
vention.

116. The method of claim 48, wherein said client infor-
mation also includes potential client information.

117. The method of claim 48 wherein each of the financial
products is considered for inclusion in said subset of the
financial products for each client.

118. The method of claim 48, further including a step:
performing calculations based on data pertinent to a finan-
cial product and a client to at least one of design and price
a financial product.

119. The method of claim 48, further including a step:
calculating one or more amounts and/or costs of one or
morve particular financial products to offer to each client.

120. The method of claim 48, wherein said subset of
financial products are selected for each of the clients by
predicting with the central processing unit which financial
products a particular client is likely to buy based on an
analysis of sales programs involving said financial products
or particular client.

121. The method of claim 48 further including steps:
providing second financial product information concerning
one or more second financial products to be offered to a
group of clients associated with the plurality of client
records; and causing the central processing unit to select a
second subset of said second financial products appropriate
for each of such group of clients.

122. The method of claim 48 wherein said client commu-
nication has a format that comprises at least one portion
that accommodates variable information, wherein said vari-
able information at least partially identifies, specifies and/or
promotes said financial product or a plan relating thereto
being offered to said client, and such that said variable
information may vary among clients being offered a par-
ticular financial product and/or plan relating thereto.

123. The method of claim 48 wherein said financial
products are embodied as one more financial plans pre-
sented within said client communication, each of said finan-
cial plans including one or more financial products with a
corresponding benefit customized for each of the clients.

124. The method of claim 48, wherein said client com-
munication is in printed form and/or in electronic form.

125. The method of claim 48 wherein said client commu-
nication includes one or more variable content footnotes
which are associated with a particular financial product,
such that first footnotes in a first client communication to a
first client differ from second footnotes in a second client
communication to a second client for such particular finan-
cial product.

126. The method of claim 48 wherein a layout and format
of said client communication can be automatically varied
between clients for a particular financial product or plan
relating thereto.
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127. The method of claim 48, wherein said client com-
munications are prepared in groups corresponding to group-
ings by different client types and/or groupings by different
financial product types or different plan types.

128. The method of claim 127, wherein one or more
financial products or plans related thereto prepared for a
particular client group is/are designed and customized for
each client in such client group based on said client infor-
mation for such client.

129. The method of claim 48, further including a step:
executing a production and scheduling routine to control
timing and prioritization of operations performed by the
central processing unmit to select said subset of financial
products.

130. The method of claim 48, further including a step:
executing a production and scheduling routine to control
timing and prioritization of operations performed by the
central processing unit to prepare and output said client
communications.

131. The method of claim 48 wherein a single automated
process is used to select said subset of financial products and
prepare said client communication.

132. The method of claim 55, wherein said word/
paragraphs/sentence logic generates variable words, vari-
able paragraphs, and variable sentences that are customized
so that a particular financial product can be presented
differently to diffevent clients in said client communications.

133. The method of claim 55, wherein said words/
paragraphs/sentence logic generates variable words, vari-
able paragraphs, and variable sentences are customized so
that content situated in a first portion of a first client
communication can be presented in a second portion of a
second client communication, so that said content is pre-
sented differently to different clients in said client commu-
nications.

134. The method of claim 55 wherein said financial
product information, underwriting data and/or issue limit
data is presented differently in footnotes to different clients
in said client communications.

135. The method of claim 55 wherein the pricing logic
presents price data in the client communication to a par-
ticular client that is designed and customized based on
financial information associated with said particular client.

136. The method of claim 55 wherein a compliance
footnote may vary from client to client based on financial
product information, client information, and underwriting/
issue guidelines.

137. The method of claim 55 wherein pricing, cost and/or
explanations of how pricing or cost for the offer was derived
are presented differently in footnotes to different clients in
said client communications.

138. The method of claim 55, wherein said plans include
financial products having differing face value amounts and/
or different client qualification requirements.

139. The method of claim 55, wherein said plans are
designed and presented in the client communication based
on one or more of a marital status, gender, age, or income
for each client, so that different plans are presented to
different clients for a financial product.

140. The method of claim 55, wherein the client informa-
tion is retrieved automatically from a resident electronic
database which is coupled to said central processing unit
and/or from a non-resident electronic database accessible
over an online network connection.

141. The method of claim 55 wherein said financial
products comprise one or more financial products or finan-
cial plans relating thereto.
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142. The method of claim 55 wherein said client infor-
mation includes one or more of client name, address, age,
account number and/or demographic information.

143. The method of claim 55 wherein said client infor-
mation is automatically organized as one or more groups of
clients in a client database, and further including steps:
selecting one or more different financial products for each of
said one or more groups of clients, such that different groups
can be offered one or more different financial products.

144. The method of claim 55, wherein said financial
product information includes one or more of product
benefits, issue constraints, price and/or compliance infor-
mation.

145. The method of claim 55, wherein at least said client
information is updated automatically without human inter-
vention.

146. The method of claim 55, wherein said client infor-
mation also includes potential client information.

147. The method of claim 55 wherein each of the financial
products is considered for inclusion in said subset of the
financial products for each client.

148. The method of claim 55, further including a step:
performing calculations based on data pertinent to a finan-
cial product and a client to at least one of design and price
a financial product.

149. The method of claim 55, further including a step:
calculating one or more amounts and/or costs of one or
morve particular financial products to offer to each client.

150. The method of claim 55, wherein said subset of
financial products are selected for each of the clients by
predicting with the central processing unit which financial
products a particular client is likely to buy based on an
analysis of sales programs involving said financial products
or particular client.

151. The method of claim 55 further including steps:
providing second financial product information concerning
one or more second financial products to be offered to a
group of clients associated with the plurality of client
records; and causing the central processing unit to select a
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152. The method of claim 55 wherein said financial
products are embodied as one more financial plans pre-
sented within said client communication, each of said finan-
cial plans including one or more financial products with a
corresponding benefit customized for each of the clients.

153. The method of claim 55, wherein said client com-
munication is in printed form and/or electronic form.

154. The method of claim 55 wherein said client commu-
nication includes one or more variable content footnotes
which are associated with a particular financial product,
such that first footnotes in a first client communication to a
first client differ from second footnotes in a second client
communication to a second client for such particular finan-
cial product.

155. The method of claim 55 wherein a layout and format
of said client communication can be automatically varied
between clients for a particular financial product or plan
relating thereto.

156. The method of claim 55, wherein said client com-
munications are prepared in groups corresponding to group-
ings by different client types and/or groupings by different
financial product types or different plan types.

157. The method of claim 156, wherein one or more
financial products or plans related thereto prepared for a
particular client group is/are designed and customized for
each client in such client group based on said client infor-
mation for such client.

158. The method of claim 55, further including a step:
executing a production and scheduling routine to control
timing and prioritization of operations performed by the
central processing unmit to select said subset of financial
products.

159. The method of claim 55, further including a step:
executing a production and scheduling routine to control
timing and prioritization of operations performed by the
central processing unit to prepare and output said client
communications.

160. The method of claim 55 wherein a single automated
process is used to select said subset of financial products and
prepare said client communication.
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