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AUTOMATED PAYMENT by redit card) is nsod 1o pay down ihe memhant’s onistand-
ing loam. 11 one cmbodimsnt of the present imvention,
RELATED APPLICATIONS merchant that bas borowed & foan amount from the lender

This apphication ia ncontimation of U.S, Ser, No. 68890,
398, filed Jul. 9, 1997,

TECHNICAL FELD

"Thiz fuvention relates 10 systems and processes for anlo-
mated tepayrseal of 4 Ioon by 2 meschaal bomower via focs
Tevied throuph an entity that procosses prymenl ransactions
for the merchant.

BACKGROUND INFORMAYION

Caid (0.2, credit, debit, charge, smart, ple.) ppsactions
geverally iovelve at least meschants, merchant prooessors,
fosuers, and cardhodders. Such innsactions inclods mibori-
#ation, clearing, ansl selifoment prootsses, and may fochsde
the uss of & systom such as the VisalNet or Cius sysiom to
suthorize, clear, and sewle the cand paymont.

Loan repayment geperally is performed by s bormowor
sending periodic payments djrectly o the tender by post or
by electronic fnds trmsfer through fhe barking systers.

SUMMARY OF THE INVENTION

B is an chject of the ipvention to provide an antomated
Joun repayment systom and process besed on feis Jevied on
paypiont fransaations such 35 those Jevolving unique iden-
tfying Recount mumbers (e.g. credit, debit, chasgs, pay-
ment, smay, oic. card muebers).

The invention utilizes 2 metchant processor o the Toan
repayment process. Tho merchanl processor Ry be, for
example, a Uit party oniity (ix., an eotity other than fhe
borrower or the Jender), the seme entity o¢ the Jender, or 1
emity affitiated in some way with the lender. As an example,
‘with some credis eards, the mrerchant processor can bo a third
party. As ancther example, with some cards such as e
American Express charge card, the merchant processor can
be the same as (or at Jeast closely affiliated with) the fendor.
Tn general, 2 "merchant processor” i any entlfy thal soquires
merchant iansactioos such a8 2 bank or other financisl
institntion, or on organization dedicated fo somuiring and
processing  cerchant {ransaciions, Acquiring merchaot
tromsactipns genseally mesns receiving payment information
from a merchant or on bobalf of 2 merchant, oblainiog
authorization for the payment from the card Isspey, sending
that auiherization 1o the merchant, and then complcting she
transaction by paying the merchant, submitting the payment,
and gelting pai by the jssaer. For this service, the morchant
processor 1ypically lovics a fre on the meschant thpt is a
porcentege of the amount of the paymeni mpsaction. In
gensoral, the payment-informstion forwarded to the merchant
processor relates o @ custorser identificr subredtied to the
fetchent a8 payment for some good(s) andior service(s),
and that identifier can be the account nember nssoviated
with, for sxample, @ debil card, a smar card, 2 credit card
(t.g, 2 Visn or MasterCard card), » chargs cwed (¢.g, an
Ameticop Express card), elc,

The jnvention relates jo sysieros bad processes for woto-
matet repayment of a Joan made by a lender fo a merchant,
The sysiems ard processes of the invention utilizs consumer
payment transactlons with the merchant to allow the mev-
chant to reduge the oalstanding loan amount. Typically, a
percentage of a comsumer’s payment © tke morchant (e,

5
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accepls 2 customereidentifying accotint mumber (cg. 2
aredit, chargs, puyment, or debll card mumber) as payment
frorn the customer and fnformetion relatsd to the paysient is
Forwayded 10 3 merchant processor. Acceptance of s type
of payiont from the customer cap be doe, for oxample, ol
2 merchant location (8.8, 8 relail establistment), over the
telephone, o7 elecuronicelly via, for cxample, o World
Wide Web by the merchast or ov behalf of the merchant, Tho
morchant processor then acquires the infortmation refated fo
the payresat irapsaction, processes that infonmation, prd
forwards a1 Jenst a portion of fhe trznsaction smount 1o the
Jender as repayment of af teast & portion of the eumstendiog
joat amoum owed by fhe merchant. The Joan payments
altematively may be socumulated wntil 2 predetermined
amount is reached, and then at leest o portion of ibe
stcumulated payments is forvanded 10 the lender or s
designee), In another ¢mbodinent, the merchant processor
may periodically forward at keast # portion of the paymant
to the lender of designee, For sxmmpls, the mershant pro-
cessor may forword payment soounts svery month, or based
on an amount such ss eftor cach onc thousand dollars
(S1000) wosth of trarwaetions. Fhe fender or designes [ X2
2 bak or other lending institution, or an entity coliecting
payments ob behalf of the londer) recnives the portion of the
pryment forwarded by the merchant pmcessor and apphes
that amount to the outstanding loan amount owoed by the
merchant to reduce that owsianding loan amount.

Asysiem according o the invention sulomstss repayment
of & loan mate by & lender lo & merchont by wififzing
payment Fansaclions (., credil, debit, charge, payment,
smart, 10, eard trnnsaclions) with the merchant. The sysiem
inclutes means for accepting a customer-identifying account
qumber as payment from 1be customer and for forwanding
information related o the payrient to & merchant processor.
I one embadiment, the merchan! may use equipment pro-
vided by Verifone fac. of Redwood City, Calil, soch 85 a0
eleetronic card swips machine, o fzelitate card transactions
by customers. The merehant provessor includes mcans for
receiving the information relaled Lo the payment and gwans
for forwarding & Joan payment to the Jender.

The inveniion ims automates ihe Joan repapraent process,
and provides an essy and efficiont mechanism by which
merchants that scoept customer-Klentifying acoount mim-
bors (8@, credit cards) w payment for good{s) andfor
servicedg) ean repay Jomns, ‘The borrowing merchents use
ont or fmore already-famiizr payment Irensaction process-
ing systers to make The payments tequired by ihe lender or
the loan collacting entity. The favention makes loan repay-
mens and collection simpls and efficient for boll tx bor
rower and the Jendes.

" The foregping and othar objecty, aspects, features, and
advantages of the invention will breome more apparent from
the folowing drawiogs, description, and claims

BRIEF DESCRIPTION OF THE DRAWINGS

T the drawings, Hke rofeiencs cheraciers gonerally refer
1o the swite pazts thyoughout the differont views. Also, e
drawings s nol neceswrily o scale, emphasis instead
genesally being placed upob Hlvstrating the principles of the
invention.

FIGS. 1A and 1B wre schematic ilustrations of » payment
teansection from zuthorization (F1G. 1A) 1o seitlowent (FIG.
iB).
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FIG. 2 is 2 block dinpran of a morchant progessor making
payment toboth 2 merchani and a lender, in accordanes with
the invention. .

FIG, 3A is a diagrem of 3 merchant processor system
aecording to the ipvention.

PIG. 3B 55 a dizgrem of a roerchant locaticn.

PESCRIPTION

Reforring 1o FIGS. 1A and 3B, a purchase franszction

A
approval of he anthorization fo the merchant provessas 30
via the petwork M, a5 fnditated by srrows 44 and 34. The
merchant processor 36 fhen passes ou the suthorization
approval 1o the mezchant, as indicated by an artow 24. With
the approval, the second part of e card ansacting can now
oocar, This relura path {Le., amrows 44, 34, and 24) also can
bt by electroniv trapsrission fwouph ons or
more private sndor public network systems. in general, alt
of the arrows iz FIGS. 14, 1B, and 2 represont elecironic
transmissions, except possibly for arrows 12,22, 24,26,52,

(62, 4 credil card fransaction) generally begivs Wb & and 34 which may involve ofber types of wansmission sitch
cordolder 10 providing a customer Ideptifier {typically, a  as physical delivery (6.8, 2 card handed over by the cend-

anfyue identifying account mimber such as that b o credit
gard such a5 & Visa or MesterCard eard, a debitcard, » smert
oasd, a chorge card such 28 2n Ameslcan Brpress eard, e15.)
to a merchant 28, as Indicated by an arow 12, for paynsent
of goods andfor services purchased by the oustomer. The
poerchont oan be any business that necepis such form of
payment for the goods and/or services provided to customers
by tbo boiness, The cardholder 10 might prosent the card v
the merchant 28 i person, or the cardholder 10 might
provide the card smmber ko the merchent aver the lelephope
orclocttonically by computer (0., via the World Wide Web,
WWW). Also, the cardholder 10 might provide the card
oueaber to an cutity aciing oo behal of the merchant suchas
2 WWW provider tat seis up snd mainiains the meschant’s
Web pageds). However the customet identifier (.., card
numbet) gets fo the morchant of the metchant’s agent,
authorization musl be oblained before the payment can be
accepted and tho purchase fansaction completed.
Antborization, is shows i FIG. 1A, involves an atho.
vization request going 10 & merchant processor 30, s Indi-
ceted by nn amow 22, The request gols 1o the
merchabt processor 30 clectronically by, for axample, {rans.

»

holdorfoustomer 10) or poal {6.g., 2 bill st 1o the card-
hroldor 10 via the US, Postal Sorvios or other carsier) or by
tetephote.

Referring to FIG, 1B, to couplels the purchase UansAc-
tion, the dollar emonnt of the customer's purchast is for-
wrarded 1o e morchant processor 30 by the merchuat 20, a8
indicatess by e arow 26, The merchant processor 30 pays
the mbschanl 20 some amount Jess thaw the amonnt submit-
1edt 1o the meschant procsssor 30, The merchan! processer 30
typically charges a fes, ofien weferred 1o s a discount rle,
for processing the purchase tanssction. For example, the
customer’s phrchase may have beon $100, and Wil 8
diccount rate of 1.9%, the merchant 24 is paid 598,10 (L.,
$100 Jess the 1.9% discount rate) by the merchant procossor
49, The mercham processor 30 submits tho eatire amount of
e sustcmmer’s purchese 1o the card issuer 58 via the setwork
46, 2 indicated by aows 36 and 46. Again, the nolwork 40
way be sliminated, and the merchant procsisar and card
$asger Fanciions may be contained i ons entily. In the case
where the aerwork 41 is incladed axd the meschmnt proces-
sor and card fssuer fonctions asy sppuvate, the card fssner 50,
vin the getwork 49, pays the merchant processor 36 some

mission throvgh the telephons system andfor some other 3% sracunt less then the amount subroiticd to the-card issuer 58
sekwork (6.2, e Internet andfor 2n ntranet). The werchient sy the merchant processor 30, as tadicated by arcows 48 and
processor 3 (also kuown &5 on scquirer beoanse B aopuires 38, “Thts vecuced apount refiects arother fee fovied on the

merchant fronsactions) then routes the srihorization request
Yo & card issoor 50 via 2 network 40, as indicatedd by anows
32 and 42, In some cmbodiments, the merchant grocessor 30
(300 n F1GS. 2 and 3A) s the bank of the roerchant 20, and
the cazd fssuer 80 is the cardbolder's bank. The roviing
peterally $s performed efectronically in a masscr entioned

transaction by the omd ssuer 58, often roferred 10 25 38
interchengo foe, The intorohangs foe is ofien part of the
discount sate, The merchant processor 3 then in tur pays
the mevchant 20 (2.4, by forwarding payment 1o a bock
haviog en sccobnl mainlained by the merchant 20) some
smount less than the cusiomer’s original purchise amount,

above (i.o., ¥iz o or mors public sndjor privato notworks). 28 indicated by an aysow 28. For exaumple, with s original
“The gotwork 40 may be, for example, the VisdNet sysiem, 45 customer purchase of $100, and with an jmeschange fee of
Other examples of the networly 40 indiede dobit card pro-  1.4%, the morchent processor 39 is paid $98.60 (ie., 100
cesaing network systems {e.8., Cirrag), the American  less the 1.4% imerchange fee) by the card fsaer 50, This

Bxpress card network, and the Discover {Novus) cavd net~
wotk. 1 may be possible to bypess the notwork 48 and sepd
the auihorization reqeest direetly from the merchant proces-
sor 35 to the card fssuer 50, In some inslances, tho card
issuer 50 also performs the fanclion of acquiring memchent
transzctions {American Bxpress is an examplo). Also, the
mcrchant procsssor 30 and the card issuer 59 oan bt merged,
and ihe authorization request will thea go only to the
merchom processor 38 which iisclf then ckp approve or
disapprove the requsst becuuse the mexchant processor 3n
and the card fssuer 50 bre pow the sdine Butity. In the case
where the network 40 s vsed and tbe card issuer S0 and the
rasrchant processor 30 are soparats {organizationaliy sndior
physiwliyg enfitios, tho card iesuer SO reccives the suthorl
zafion request via 1be notwork 40 md eithor approves or
disapproves the request. An exaraple of when the card Bsucr
50 may disapprove the suthonization sequest is when the
cardbotder 10 has seached the maxkmur Lmil on the card or
iIf the card gumber has been frmudnlently obtained, Assum-
ing the request is approved, the card issust 50 sends

]

55

§0

&5

soount §s faxther reduced by the moschant processor’s fee.
Thys, in this $100 original customer putchass sxample, the
meichent 20 & paid $98.10 by the meschant prooessor 36,
the erchant procossor 36 nuskes $0.50, and the card issver
nrakes S140, Staied auother way, the merchast 20 pays
1.9% For the abflity to offer customers tho convenionce of
paylng by cand, and it 1.9% oo or suchatge is slincated
to the meschanl processor 30 (0.5%) and the card issuor
{1.4%) for providing the merchant 20 with that ability.
The card tssuer 50 bills the costomer or cordholder 18 for
the full smound of the original purchase (.., 5100), and the
cardholder 10 is responsivle for paying hat amouml, phus
any interest aud other fees, In foll or in installment pay-
ments, Also, when the network 40 is used, both the merchant
proegssor 3land e card fsstor 50 generally pay a fes to ke
provider of the network 40. Por example, in the ¢ase of
VisalNoy, the merchant processor might pay $0.069 1o Visa-
Nel as 2 card sevvice fee, and the card fssner 50 oight pay
Visallel 50,059 as 2 card sorvice spd transaction foe. Thest
payments by the werchant processor 3¢ kit fbe cand issuer
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5010 the provider of the network 48 reducs the amount made
off of the surcharge (e.g., 1.9%) imposed on the merchent
20,

Having deseribed the eovironment fo which the fnventivn
operates with reference 1o FIGS. 1A and 18, tho antomsted
loan repayment system and process acoording & the Bven-
tion will row be described with reference o FIGS. 2, 34,
and 3B,

Referring to FIG, 2, 2 lender 50 mukes a losn o the
merchant 20, a5 indicated by an amow 62. T merchaot 20
then Js roquired to pay back the full losa amoum phis
fnterest, and possibly fers. Currently, the merchant 20 typi-
cally pays tho outstaiding Joan back in periodic installments
{c.g., equal montbiy paymenis over five ytars). The mer-
chant 20 may make these payments to the lendes 60 or 10
some uiher Josn repayment receiver. In FIG. 2, the loan
tepayment weosiver is identified as the Leader 60, In nccor-
dance wilh the fovention, a purchese transaction ocouns as
indicated i FIG. 1B except 1bat the fiml sizp whore the
tnstshant processor pays the meochant is aitered, That &, he
payment indicsted by the arvow 28 is altered, The favention
igvolves 3 merchant processor 300 designed to pay a portion
of what would pormaily go to the merchant 20 to the kader
80 as repayment of at least s portion of the mexchant's
antstanding loan amonns, as fedicated by an srrow 28, The
tendsr 60 then receives that portion of the payment for-
worded by the merchant processor 300 and pphies it 1o the
merchant's outstanding loan amount to reduce thar owstand-
ing lose smmount. The merchan) provessor 300 thus peys the
aierchkant 20 some trount less (e what the morchant 20
wowild recelve In the aeranpetoent of FIG. 18, a3 indicsted by
an wrrow 27 in PIG. 2. For exemple, canrying on with the
example introduced sbove wilk reference to FIGS. 1A and
1B, instead of paying $98.10 to the merchant 20 op 2 $100
original cand purchase, the merchaut processor 300 might
sand $88.10 to the merchank 20 and the other $10.00 1o the
lender 60,

In accordance with the invention, there ¢an be & number
of varisifons on how and when the msrehant provsssor 300
pays the Jender £9. For exnmple, the merchant processor 300
can accumulate the peymeents reosived fiom tke cand jssuer
50 (via mrows 48 and 38) until & predetonsined doller
amount i reached, a0d then the worchant provessor 300 can
forwand ot east & portion of the sccamminted paymontsio the
Yender 60. Also, a5 another exampls, ths merchant processor
300 can periodically forward payment to the lender 60, such
25 npon every other payment received from the card jssuer
50,

Roferrivg 1o FIG. 3A, the maschopi procossor 360 acoond-
ing to the joveation \ypically Includes at Joast a processor
302, memory 304, ao inpulfoutput (10 deviee 306, 2
morchant sccounts database 308, and  bus 319 or other
metns for allowing these components to commucjesie, The
O module 388 slows the merchent processor 300 to
communicals slectronicslly with the other components (6.8
the mercham 20, the petwork 40, the card issuer 50, and the
lender 60) in the card transaction processing system shown
in the drawings. The processor 302 apd tbe memory 384
cooptsate with sach uther and with the other components of
the merehanl processor 300 fo perfonm all of the functlon-
akity deseribed hereln. In ooe embodiment, the merchant
processor 300 executes sppropriste soflwere to petform slf
of the Bimctionalily described beroin. Ia an alternalive
embodiment, soms or all of the fonctionality described
horein can he sccomplishedt with dedicted electronics bard-
wited 1o perform the deseribed fonctions. The merchant
accounts database 308 can inclnde information fdentifying
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afl meschanis 28 with which the morchent procossor 388 is
suthorizad 1o do busipess (e.g., at least o phuality of uplque
werchan) code mambers), and it also can inchide information
abont which lendsr 60 is associated with cach suthorized
merchant 20 and how (e.g., dollar amounts and frequency)
paymemts gre to be made 1o the Tenders 60 by the merchant
processor 309, The merchant provessor 380 acconding to the
veniion cap be an appropraitly progrommed compuler
such 25 a mainframe, minicomputer, PC, or Marintesh
cotputes, of it can include a plorslily of such compuiers
cooparating to perform the functionatity described berein,
Similarly, the other components of the card iansaction
system {¢.g, the mewchant 20, the notwork 48, 1he card
wer 50, and the londer 60) accerding to the nvention
typically include one of more epproprislely programmed
computers for implemonting the functionality described
herelo,

Reforring to FIG. 3B, the merchant 20 typically includes
1 ledst ope computer wnit 312, such as 2 microprocessor and
associated peripherals, that commundeates over o bys 314
with & consumer data fnput device 318, 2 wansaction dals
inpat dovice 318, memory 320, and s fnputioutput (HO)
dovice 322, The consurner data input device 316 is Tovated
at the polnt-oi-sale 10 & consurpes of merchandise of gervices
from the wmerchant. The device 316 con include » keyboard
for nsp 10 enler 2 consnmty’s sccount pumberidentifler, or
alicroatively # can dnclude & magaetic cand reder for
reading a magnetic stripe on & plastic cord Inserted into the
mader. Witk such @ magnetic stripe card, tho: siipe is
encoded with the identifier (6.2, the customer's Visx credit
card aceount nomber). When such 2 plestic card fs roed, the
device 316 also may include » keyboard for entry of 8
prisonal identification number (PIN) for verifying apaiusi a
code stored In or on the card. The trensaction date foput
device 318 also Is locaied it the point-of-salo, and it typi-
cally incledes & koyboard or the like for vse by, for example,
2 sales clexlt 1o enter the doller amsouns of 1re merchandise

*or gorvice purchesed by tho customer and possibly other

yohuted information. The device 318 could include a cash
seginter. I sorme erobodiments, the devices 316 and 318 cen
share a single keyboard. The consumer and transaction data
entored throvgh the dovices 316 amxl 318 may be temporariiy
slored i the memory 320, The memory 320 also may
include merchant data slong with software to direet opera-
tion of the computer 332, The merchant data lypically will
include at least 3 merchant code number 1o identify the
merchant, and meschant dala abo may Include information
indicesing the time or Tocatfon of the salo nndfor the seles
clerk invelved in the purchass wansaction, for example. The
mtrchant 20 may have moze than one point-of-sale locations
and eoh such location cun b equipped with consumer sud
tranesction dala input deviees 316 and 318. Similady,
memory 320 and 1O devices 322 can be replicated st each
point-of-salc Jocation at the merchant 29, In oac enibodir
ment, oply the devices 316 and 18 are roplicated at the
merchant 28 such that only one comyuter 312 is poeded by
each single merchant Tocation, VeriFone Tne. of Redwood
City, Cait, for example, provides such mershant-Jocmon
equipmont.

Referring now to both FIO. 3A and FIG. 38, the merchant
processor 300 snd the merchant 2 ce communicale
through the O devices 306 and 322, These devices 386 and
322 can be modems, for example,

While only one morchant 20 end one lender 60 are shown
in the drawings, it should he undersicod that in general 2
plitrality of merchants 28 will inleract with the merchanl
processar 308, and the merchant processor 308 could inter-
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act with one or more londes 69, in recordance with the
invention. The different murchants 28 gevorally will heve
varying olstanding loan amonnts owed to one or more of
the various lenders 68, The ivention bas besn showe and
described with referetcs to ons merehant 26 and ons lender
0 For simplicity and ¢ass of sndersiunding, Also, es stated
previoesly, the meschant processor 300 and the card fsver
50 can be sepazats entities (23 i penersily the case with Visa
card provtasing) or the seme entity, or al feast affiHated
emities, (35 55 gencrally the case with American Express cand

provessing). -
Variations, modifieations, and other implementations of
what Is deseribed herein will occar to those of ordinary skill
in the att without departing from the spirit and tho stops of
the invention 28 claimed. Accortingly, the invention {s o be
defined not by the preceding illustrative descriplion but
instead by ihe spirit and scops of the following clums.
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prymonts nnii} a prodetermined amount is reached and then
forwarding at least @ portion of the acounmisied payments o
the payment receiver.

9, Tie method of cluin 1 whetein the steps porformed at
the merchant processor compriss periodically forwarding at
ieasd & portion of the payroest to the payment receives,

10, A systers for antomated payment of sn obligation
made by o merchant, comprising:

¢ 2 merchant, means for acoepling z customer idemifier

a3 payment from the customer and for electronicelly
forwarding information rolaled 1o the payment to a
compnlerizad mercham processor, wherein the mer-
chant associated with ke paymeet has an onistpding
obligation to  third party; and

st the compuiesized morchent processor, means for

rectiving the informmation related 1o 1he payment from
the meychrnl, means for awthorizing and senling the

What 35 claimed ist yment, and
1. A vaethod for automated payment, comprising: means for forwarding 2 portionof the payment to the thind
#1 a merchant, acoepling & customer identifier as paymest 20 parly to reducs the obligation.

from The customer and slecironically forwarding ifor-
mation related to the payment to a computerized mer-
chant processor;

at the compwierized tmevchant processor, scquiring the

inforrmation relater 1o the payment from the merchant,
suthoriziog snd settling the paymeat, and forwarding et
Inast a porfion of e payment 10 a compuierized
paymeei secsiver as paymont of at leest a postion of an
obligation made by the merchant; and

at the computerized payment recetver, reociving the por-

1ion of the payment forwarded by the computerized
meychant processor and applying that portion to the
outstanding vbligation made by the merchant to reduce
such obligaticn,

2. The method of chaim 1 whesein the acespdng step
complises aceepling a credit card aumbsr &8 the customse
identifier.

3. ‘The method of claim I svhersin the sccopting step
compiises acceping 2 debil card number s the customer
fdentifier.

4. The method of claim 1 whersin the secepting step
comprises acoepling a smart card momber as Ihe customer
identifier.

&, The rocthod of claite 1 whercin tbe accepting slep
comyrises abtepling & charge card niumber a3 the castomer
ideniifier.

6. ‘The method of claim 1 whersin e accepting step
comptises pccepting the customer identifier at & merchant
otation. ’

7. The method of claim } wherein the accepling step
comprises cleglropically accepling the customer identifler.

8, 'The method of claim 1 wherein the steps performed at
the merchant processor further comprise sccumulaling the
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11.The system of claim 10 wherein the accepling means
comprises moans for accopting & credit card number as the
customer identifier.

12, The system of claite 10 whercln the pecepiing means
comprises means for ecoepling o debit surd number 2a the
customer idenlifier.

13, Fhe system of claim 10 wherein the.sccepling means
cowprises means for nocepting & smart card numbes as the
customer identifier,

14, The system of claim 10 whetein the acocpting means
comptises means for accepting a chargs card number 25 the
customer identifier,

15, The system of claim 18 wherein the secepting means
comprists mewns for accepiing 1he custorer identifier at a
merchant locaticn.

16, The system of claim 10 wherein the secepting means
comprises means for ¢lecironoally actopting e customer
identifier.

17, The system of clxim 10 wherein the weans at the
merchast processor fariher cotoprise means for accuzmla-
ing the payments v} a predelormined 2mount is ronched
and seoans for forwarding at least a portion of the acenmu-
fated paymenis 1o the third party,

18, The sysiem of claim 10 wherein the forwarding means
ot the wmerchant processor comprises means for perfodically
forwarding at least a postion of the payment fo the third
pary.

19. The syster of claim #0rwherein the forwarding medns
at the merchant processor comprises means for forwarding
to the third party an amount that s a2 percentage of the
obligation.



