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| was contacted by GW Equity an investment banking firm that maintained that
they were the largest M&A Firm in the country. They assured me that a
research team had qualified my company and that they had some investors
that were specifically interested in my company and asked if | might be
interested in selling off all or a portion of my company. | told them that ?
everything was for sale fro a price and that | was listening.?
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They told me that they had 1600 Fortune 500 Companies that were in their
back pocket and that they could sell any company if the business owner could
get his figures straight and represent the companies ?Value correctly? or
something. It was a sellers market but this opportunity would only last as long
as the interest was there.

Incidentally, they also had two experts that happened to be in my area and if |
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Around noon, after explaining that what | was attempting to do was impossible
without them, they told me that the simple retainer would cost me $29,000. |
already have an evaluation of what my company is worth through a company
that is immensely more credible than this GW Equity place so | did not even
need that. What's more there was NO discussion about these ?interested?
investors and the only way | could find that out was to go ahead and pay them
the $29k so they could get started?Get started on what? | thought they already
had interested investors, so what would be the big deal? They also assured
me that ?By law? they could not guarantee the sale of my company no matter
how much | paid them. So | got took. That | can take.

But what | cant take is the fact that this seminar cost me an entire day (Approx
$5,000) that | wasted and that | cannot get back. | don't know who to sue, but
you bet your backside | am looking into it.

Dave
Rockford, Minnesota
U.S.A.

Dave
Rockford, Minnesota
U.S.A.

Click here to read other Rip Off Reports on Citibank

If you would like to see more Rip-off Reports™ on Gw Equity,
Citibank,citigroup,citi Commerce Solutions, please use the search box
below

Gw Equity, Citibank,citigroup,citi Commerce Solutions

In order to assure the best results in your search:
e Keep the name short & simple, and try different variations of the name.
e Do not include ".com", "S", "Inc.", "Corp", or "LLC" at the end of the Company name.
o Use only the first/main part of a name to get best results.
o Only search one name at a time if Company has many AKA’s.

Click here to go to our advanced search page.
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Due Diligence

Dave,
I'm sorry you had a bad experience with this firm.

On the other hand, my brother went to one of this firms seminars in Vienna,
Virginia recently and told me that it was very informative and very
professional. He said he was not pressured at all, and he learned some things
that made him think about his business and personal financial picture in a
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He did say that there is a fairly substantial fee that a company pays this firm to
help sell their business, but he did not pay the fee and decided to consult with
his attorney and estate planner instead as to whether or not he should sell his
business right now. He did say one of the partnares at the firm wanted to set
up a meeting after the seminar, but he thought it was just a sales pitch so he
did not meet with the partner. By the way, my brother owns a 30 employee, 8
million yearly sales janitorial business that is very profitable.

I'm not sure why you are so upset about the firm, other than it seems you
weren't diligent enough in getting your questions answered about the seminar
you went to. As a small business owner myself, | make darn sure that | ask all
the questions | need to about any ‘firm’ that wants to take some of my time or
gives me some fluffy sales pitch that they can do things for my business that |
cannot already do.

And if you are 'paying' yourself $5,000 per day, | would think that you are
smart enough to know how to ask the right questions. By what you wrote and
how you wrote it, I'm not convinced that you are.

Sounds more like sour grapes to me.

Either way, good luck to you.

Mark - Reston, Virginia
U.S.A.

REBUTTAL BOX

MY COMPANY HAS BEEN REPORTED!
HOW DO | RESPOND?

Are you an owner, employee or ex-employee with either negative or
positive information about the company or can you provide "insider
information” on this company? Do you have a consumer suggestion on
how to resolve this problem or how to avoid it in the future? ONLY these
types of responses will be added to the filed report, and will be posted
within 24 hours of receipt. Make your voice heard. Let them know your
side, too!

CLICK HERE to Send us your rebuttal on this specific report only.
or
***If you are also a victim of the same company or person,

YOU NEED TO FILE YOUR OWN RIP-OFF REPORT.

CLICK HERE to File your OWN Rip-Off Report

Feel free to send us suggestions and Technical questions can be addressed to Best if viewed with Netscape 4, Internet Having trouble searching or filing a report?
comments to our editorial staff. our webmaster. Explorer 4, or AOL 4.0. Support for It may be a browser problem. See our FAQ




