From: Pmjarowey2 @aol.com

Sent: Wednesday, March 24, 2010 8:46 AM

To: Joseph Pia

Cc: jamie @ camelotfilms.com; bob@ camelotfims.com; Jatedbaer@aol.com
Subject: Liberation 2008 Income Statement Detail

Attachments: 2009Forecast&SGADetail2009&2010.xIsLIBERATION.xIs

Joe:

it took me awhile to locate the best document to provide the detall on revenue distribution for the Liberation Library.
Attached is an income statement with actuals through 9/30/2009 and monthly forecasts for the 4Q 2009. The forecast
actually came in very close the final numbers for 2009. This will give you a sense of the annual and monthly cash
generation. Also included in the file for your consideration, are SGA actuals for 2009 and SGA an estimate for 2010. As
you know, Camelot will not be acquiring any overhead in its purchase of the Liberation assets, so all the estimated SGA
goes to the bottom line.

This responds to your request for specific revenue figures as we discussed the other day. After reading your note to Jamie
yesterday regarding the "independent review of the library", | believe these numbers serve to solidly support that, in fact,
the library does generate significant revenue exclusive of some of the territories Jamie is focusing on--supporiing the cash
price the Company is paying. Jamie plans to get back to you directly on the specifics raised in your emaii to him, but the
attached is my contribution to the position that the Liberation assets are a good buy and can generate sufficient cash flow
to pay back the loan in short order.

Please feel free to call with any questions, My cell phone is 617-388-4339. Thanks,

Peter

Incentive Capital v. Camelot Entertainment Group et al Doc. 87 Att. 7
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